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MONTHLY TRADE SUPPLEMENT 





On August 15th was published the Thirty Second of a series of Monthly 
Trade Supplements. It is intended that each Supplement shali 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 


are regularly issued by several Foreign Governments, Special 


attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the Economist. : 





THE MONEY MARKET. 


Writtne last week, we gave reasons for believing that the 
slight decline in the value of money that had then taken 

lace would prove to be only temporary, and would be 
immediately followed by a movement in the opposite 
direction. This has proved an accurate forecast, and the 

robability still is that rates will continue to harden. 
For one thing, it is known that a good deal more gold will 


| have to go to Egypt, and its withdrawal will have all the 


more effect, because it happens to be concurrent with 
the customary autumn ex ion of our coin circulation. 
Then the impending addition of one million to the volume 
of Treasury bills will take money off the market. This 
week’s Bank return shows an increase in the public 
securities, from which it may be inferred that the Chancellor 
of the Exchequer has been borrowing from the Bank to 
meet current expenditure. The proceeds of the new issue 
of Treasury bills would thus appear to have been largely 
forestalled, and the immediate effect of the anticipatory 
borrowing has been to ease the market, by setting free 
money which would otherwise have remained locked up. 
But much more than the amount now set free will 
be pulled in again when the new Treasury bills 
are issued, thus curtailing the loanable supply. And 
lastly, active preparations for the forthcoming General 
Election will almost immediately be commenced, and these 
will, of course, lead to a considerable movement of money. 

Thus far, we have spoken only of demands which are 
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in, and whch, althcugh they will be artly offset b 
Sen of abcus en oililie of oid. from abro . 
now on its way here, will, nevertheless, tend in the 
direction of higher rates. There are, however, two other 
influences which may come into operation. It is just 
possible that gold may be taken for the United States. 
True, the New York banks are very strong, holding an 
excess of about 12,000,000/ over their legal reserve ; but 
this reserve has latterly been reduced in quality, although 
not in amount, by the exchange with the Treasury of gold 
for small silver coin; and large although it still is, the 
banks would probably, be averse to seeing it materially 
reduced.‘ They are now very apprehensive about the 
effects of the continued compulsory coinage of silver, and 
are not likely to let their stock of gold run down far, until 
they see what action Congress takes on the silver question. 
Consequently, if trade in the States improves, as it is now 
romising to do, and the banks have to meet a quickened 
eas demand for money, the European stocks of gold 
may be drawn upon, and it will be all the easier to make 
such drafts, as a large cotton crop is expected, and a larger 
amount of bills than usual will be drawn against it. And 
at home also there are now some symptoms of an improve- 
ment in trade—too faint and hesitating as yet to build 
much upon, but which have to be kept in view, as possibly 
exerting before very long a strengthening influence upon 
the money market. 
Bane Rare and Market Rats. 
th 
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MR PARNELL’S ULTIMATUM. 


Ir is evident from the unanimity and uniformity of the 
pinion expressed throughout England and Scotland on 

r Parnell’s declaration of policy in Dublin, that in 
making it he has staked his reputation less as a Parlia- 
mentary tactician, or as an Irish patriot, than as a political 
prophet. A manifesto from his lips in favour of the legisla- 
tive independence of Ireland is no new thing. The novelty 
about his utterances of Monday and Tuesday is to be found 
in the confidence, real or assumed, with which he declares he 
will wring this independence from the Parliament that 
is about to be elected, and the cynicism with which he 
announces that the exigencies of English party politics 
will place at his feet whatever he desires. “TI believe,” 


he said on Tuesday, “that we shall get a settlement of | h 


the national question from whichever Government or party 
is in power, whether it be Whig or whether it be Tory. 
There may be a slight variation in the terms which we 
might succeed in securing from the one party over the 
other, but I believe that the settlement which we shall 
obtain from the Tories will be as valuable and important 
for the interest of Ireland and the prosperity of the nation 
as the settlement we shall obtain from the Whigs.” These 
words constitute a sinister comment on the recent 
attitude of both the English parties towards Mr Parnell 
and his followers. It is not straining a point to say that 
when uttering them Mr Parnell had in his mind at once 
the feelers which Lord Randolph Churchill has thrown out 
in the direction of a working arrangement, if not a Parlia- 
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mentary enfente cordiale, with him, and the local govern- 
ment scheme for Ireland sketched by Mr Chamberlain, 
the crown of which is to be a National Council, that bears 
a suspicious resemblance to Grattan’s Parliament. He 
believes, or professes to believe, in short, that in the new 
House of Commons Mr Chamberlain and Lord Randolph 
Churchill will outbid each other for the votes of the 
phalanx of eighty or eighty-five representatives that. he 
expects to have at his back in February, and which he is 
taking the most extraordinary means to convert into a 
mechanical majority of the Irish members. He looks 
forward to the Conservative politician making a deliberate 
advance on the Liberal in the auction mart of Parliament. 
It is a most regrettable circumstance that Mr Parnell 
should have any justification for the prediction he has 
expressed. 

But this prediction will be falsified. Mr Parnell’s 
manifesto has already cleared the air of political 
illusions, and it will ultimately clear the air of the 
more ignoble of electioneering shifts. Mr Cham- 
berlain is not, and may never be, the leader of 
the Liberal party. Lord Randolph Churchill is not, and 
may never be, the leader of the Conservative party. But 
both would wreck whatever chances they may have of 
such leadership if—say, in the speeches they are shortly 
to deliver in a. and Scotland—they were to seek 
to outbid each other in the direction to which Mr Parnell 
points. For Mr Parnell has, in that spirit of imperious 
inso!ence which characterises all his dealings with England, 
and, perhaps, to some extent accounts for his influence in 
Ireland, contrived to give his scheme of “ legislative 
independence” the appearance at once of an insult to the 
intelligence of English statesmen, and an aggression on 
the interests of English working men, who, between them, 
will have the final settlement of this question. The Irish 
Parliament which he would create, and to the creation of 
which he is to devote all his energies after the General 
Election, is, he says, to protect Irish industries. It cannot 
do so otherwise than by establishing a protective tariff 
against English and Scotch goods. In other words, the 
Irish Parliament is to have complete control not only.of 
the finance of Ireland, but of the financial relations 
between Ireland and England. The possession of such a 

wer is perfectly incompatible with the unity of the 

mpire, which vests the final and absolute control of 
finance in the Imperial Parliament. Even in the United 
States, in some respects the least compact of political 
communities of the first rank, no State Legislature pos- 
sesses, or has ever set up a claim to, the financial power 
which Mr Parnell wala hand over to the Parliament he 
hopes to see ere long sitting on College Green. He 
includes repeal of the union among the “ good things ’”’ 
that are in store for Ireland. But, by the legislative: 
independence he would be content with in the meantime, 
he seeks to obtain for Ireland all the advantages of com- 
plete repeal, without the national responsibilities that it 
ought to entail. What he aims at is practically absolute 
independence for Ireland, under, however, Imperial pro- 
tection. And it is incredible that any English politi- 
cians of either party should have any fellowship with 
such a scheme, so crude in theory, and which would be 
so onesidedly selfish in practice. 

It is hardly possible to resist the suspicion, therefore, 
that Mr Parnell’s confidence as a prophet is to some extent 
assumed. In spite of his brave words at Dublin on 
Monday and Tuesday, he could not conceal his anxiety 
about the prospects both of the National League and of 
is own position as its leader. He admitted that the 
League is supported pecuniarily by America, and not by 
Ireland. Obviously, therefore, some strong stimulant, 
such as a demand for legislative independence, must be 
oupies to Irish patriotic enthusiasm to induce it to con- 
tribute to the coffers of the League. The. methods, too, 
which Mr Parnell is employing to secure the fidelity of 
his followers in the next Parliament have a significant 
look. Not only are he and the members of his present 
bodyguard to aid Irish constituencies in selecting their 
members, but an all-powerful camarilla is to compel the 
resignation of any Irish member who may presume to 
think for himself, or differently from Mr Parnell. In 
spite of these extraordinary precautions, Mr Parnell’s 
following of eighty or eighty-five members may not prove 
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the obedient machine he would wish it to be; though 
even if it did, it cannot be allowed to dictate to 
England and Scotland on a matter vitally affecting 
them even more than Ireland. Unless, however, 
the precedents of Irish party history are  abso- 
lutely worthless, the success of Mr Parnell’s designs 
would infallibly convert some at least of his followers 
into rivals. The captain is obeyed while the fighting is 
going on, and union alone is strength. Dissensions break 
out among the crew when the prize has been captured 
and a division of the plunder has to be made. Mr 
Parnell is nothing if not astute, and he provably sees the 
expediency of flying at high and even higher game. It is 
permissible to believe that he would prefer to continue 
uncrowned King of Ireland,rather than risk the possibility 
of establishing a kingdom, only to see the crown snatched 
from him by ‘Mr Davitt, or some other more advanced, 
audacious, and representative Irish spirit than himself. 
This preference is certain of gratification, if, as seems to 
be the case, he has definitely nailed his colours to the 
mast of legislative independence for Ireland. 





THE CROPS OF 1885. 


WHILE we are waiting for the Crop Statistics of the 
Agricultural Department, similar to those issued for the 
first time last December, the buyers and sellers of corn are 
naturally curious to ascertain as nearly as possible the 
prospective yield of crops in this country. To satisfy this 
curiosity, some of the agricultural ers have published 
their annual crop estimates—one of t em, the Mark Lane 
Ezpress, for the 31st time. In default of anything more 
complete, we are glad to have these estimates, which on 
t occasions have usually given a fair idea of the 
character of the harvest; but now that the Agricultural 
Department has taken the matter in hand, it is not too 
much to ask that it should give usa preliminary as well 
as a final estimate. Thisis done in Tienes and Russia, 
while in America, as is well known, there are monthly 
estimates up to harvest and a final summing-up after- 
wards, Approximate information as to the yield of crops 
at the end of August is really of more value than exact 
information in December would be, except as a matter of 
purely statistical interest. Asa matter of fact, however, 
we could not have exact information in December, 
or, indeed, before the end of the cereal year, 
and then it could only be got by obtaining a return from 
every farmer of the results of threshing. Such a return 
we are never likely to obtain, and we must, therefore, be 
contented with approximations, which, of course, are closer 
after threshing has been extensively carried on, but less 
valuable for commercial purposes. Without in the least 
underrating the value of the work dorie by our agricultural 
contemporaries, we wish to point out, as at least one of 
them has pointed out more than once, that the Agricul- 
tural Department could give us a more trustworthy pre- 
liminary estimate of the probable yield of the crops than 
any private agency can. It is not only that more 
numerous returns could be given by the Department—and 
not one of the agricultural papers gives as many as 500 
for Great Britain, whereas there should be at least 2,000 
te represent so large an area—but also that the propor- 
tions of the returns need to be carefully arranged in 
relation to the areas of the several crops grown in different 
districts. Such careful collection and arrangement 
require more machinery, time, and expenditure than it 
would pay any journal to devote to the obtaining of crop 
estimates. A comparison of the estimates of the three 
English agricultural papers which have published returns 
for Great Britain (with a few from Ireland in two of them, 
not worth reckoning) will be the best means of supporting 
our plea for official estimates to be published only in the 
autumn, subject to correction or confirmation later in the 
season. 
First, we give the percentage af the returns which 
represent the crops as over-average, average, or under 
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It will be noticed that the first of the three estimates 
represents the wheat crop as less above average than the 
last does ; yet it will be seen presently that the mean of 
the quantitative estimates in the Ezprese is higher than 
that of the Farmer. With respect to the other crops, the 
tables agree as closely as could be expected ; but the third 
does not give returns of beans or peas. As the Agrieul- 
tural Gazette does not give quantitative returns, we cam 
only compare the estimates of the yield of the crops im 
bushels as represented by the other two papers. Only 
one of them has yet published an abstract of yield, bat 
we have worked out the figures in the other case for our- 
selves. The following table shows the estimated produce 
of the ens crops in Great Britain in 1885, as com- 
pared with ordinary average yield as differently competed, 
and with the official figures for 1884 :— 


YreLpD per Acre in Impertat Busuets. 


Wheat. Barley. Oats. Beans. Page. 
Mark Lane Express, 1885 ...300 ...544 ...402 ...240 ...204 
Farmer, 1885 ...........- Samecneea i os GU ees OO Seal oe enad- uaee 
Mark Lane Express’s average 29°0 .:.36°9 ...423 ...309 ... 237 
Farmer’s average *............0+ i A ree ‘tenes 
Official average .............00008 28°77 ... 34°02 ... 39°03 ... 3029 ... 28.43 


ORoidl, 16B6- ...siisi...ccce..ices 29°96 ... 


The Farmer’s average is for twenty years previous to 
1882, that of the Agricultural Department for ten years, 
ending with 1883, and that of the Express for an indefinite 
period—“ an average crop in an average season.” The 
two journals, it will be seen, differ to the extent of a 
bushel per acre as to what the ordinary average yield of 
wheat in Great Britain is, and by the same quantity as to 
the yield in 1885. The official estimate of the ordinary 
average yield of wheat is within a quarter-bushel of that 
of the Hzpress—29 bushels per acre, and it is almost 
exactly the same for beans and peas, but nearly three 
bushels less for barley, and a fraction over three bushels 
less for oats. Compared with the Farmer's ordinary 
average, the official average is three-quarters of a bushel 
more for wheat, about half-a-bushel less for barley, and 
a bushel less for oats. Whenever the official estimate 
differs from that of either of the journals, we certainly 
prefer it, bearing in mind the means by which it was 
obtained,.as described in the introduction to the Agri- 
cultural Produce Statistics for 1884; and for the same 
reason we should feel more confidence in an official 
estimate for the current year if we could get itas early as 
this. 

It should perhaps be explained that when we speak of 
the “ estimate” of either of the two agricultural journals, 
we do not mean the editorial estimate, but the mean of the 
estimates of the correspondents of each paper. With 
respect to the wheat crop of the present season, we should 
be surprised if the Editor of the Mark Lane Express would 
put the yield at 30 bushels an acre, a quantity equal to 
the produce of last season. Many of the samples of new 
wheat shown this year have been thin, with an inordinate 
proportion of tail, and allowing for the probability of the 
crops first threshed being those prematurely ripened, 
theie is no doubt as to the grain of 1885 being inferior to 
the splendid produce of 1884, in which there was scarcely 
any tail, In all probability the yield will not exceed 29 
bushels per acre for Great Britain, and as the crop in Tre- 
land is a one, the same estimate will serve for the 
United Kingdom. The area under wheat this year in 
Great Britain was 2,478,318 acres. The area of land 
planted with wheat in Ireland this year was 70,874 acres, 
as compared with 67,890 acres in 1884, an increase of 
nearly three thousand acres. Su posing the area in the 
Isle of Man and the Channel! Islands to be the same as 


3408 ... 37°52 ... 26°78 ... 24 64 


¥ 
















































ne, 


= 
aaa erst 


eo SE. 


= 


ne 


oa 
eee ee ce eee 
ERE AD tat orm Te 


eee ee 
ae nioenae vein 00 n ARKS 










i 
% 


4 


Wy 


. " —s — = ag An 
ae Pen Maral SxS t YP kT 


Pe na Me ae UE sae 


ee ee 


Fee reas penne Fee Pee an a eee 


ta SD ee Ce eT ne Oe TT 


Ri a RBS Ali tr man ena a 


cee eee et EO A, erearneny 


THE ECONOMIST. 


1052 


that of last year—5,660 acres—and allowing a yield of 29 
bushels per acre for the whole wheat area of the United 
Kingdom, the total produce will be a little under 9} million 
quarters. After deducting a million quarters for seed and 
other farm uses, there would remain about 8} million 
quarters for human consumption. Reserve stocks of wheat 
and flour in the country are believed to be very heavy, and 
we may possibly do with an importation of about 17 million 
quarters of wheat and flour, all reckoned as wheat. That 
would be less than our imports for the current cereal year, 
as we received nearly that quantity in the eleven months 

| ended on the 3lst of July; but stocks are reported to be 
much larger than they were at this time last year. Con- 
sidering that the wheat crops of America and South 
Russia are extremely deficient, and that there is er an 
average in the rest of Europe as a whole, it is not likely 
that we shall obtain the quantity of breadstuffs we 
require to import without paying prices in advance of the 
extremely low rates now current. For the present, how- 
ever, there is no indication of a rise, abundant _eree 
having caused a drop of 2s a quarter on English wheat 
during August. 

Turning to other crops of the farm, we find that only 
one journal, the Mark Lane Express, gives an abstract of 
the root, hay, and potato crops, that being as follows, 
compared with last year’s abstract :— 

PercentaGe Asstract of Root, Hay, and Potato Crop Returns. 





1885. Turnips. Mangolds. Hay. Potatoes, 
Over average ......... .... WO ww GN... C2 
RPONNBN.ccstinriasiices 6... 1 wi. >. BO 
Under average ......... 728 ... 03 ... 162 ... 538 
| enone: 100... 100... 100... 100 
1884. Turnips. Mangolds, Hay. Potatoes. 
Over average ......... «es | ree ee 
BOURNE ss ..0cscresisserce 36 ... 29 ... 1837 ~ 0 
Under average ......... 386. . BIN wn BN... TB 
100 100 100 100 


According to these comparative estimates and those 
previously given, it appears that the wheat crop is not so 
good as that of last year, barley and oats are about the 
same, beans are worse, peas area good deal worse, turnips 
are alout as bad, mangolds are not so deficient, hay is a 
great deal better, and potatoes are less prolific. 

With respect to the crops in Ireland, we have before us 
a limited number of returns collected by the Irish Farmers’ 
Gazette, Seen’ every crop except flax and white 
turnips as more or less over average. With respect to 
potatoes, at any rate, there is conflicting evidence, some 
reports representing the crop as the worst grown in Ireland 
since the Champion was introduced. Very little reliance 
can be placed upon these Irish returns, as they are less 
than a aniiet in number, and we must wait for the 
official estimate for Ireland before coming to any conclu- 
sion as to the character of the harvest in that country. 

On the whole, the harvest is perhaps about on a par 
with that of 1884, taking all crops into consideration ; 
but, unfortunately for farmers, the prices of nearly all 
kinds of agricultural produce, including live stock and 
dairy produce, are much lower than they were at the 
commencement of the cereal year now ending. 








ALIEN LAND HOLDINGS IN 


STATES. 


Tue peremptory action taken by President Cleveland in 
ordering the ranchmen to remove their cattle from the 
Indian Territory precipitates a storm that has been 
brewing for a couple of years past. It bears out the 
warning which we gave to the British cattle companies in 
the days of their youthful enthusiasm to look well to their 
land titles. Most of them paid little heed to the caution 
and they find themselves in a place of penitence, from 
which it is to be feared they will not escape without 
| paying a penalty for their rashness. On the advice of the: 
unscrupulous Americans who decoyed them into this 
kind of investment, they believed in their innocence 
that the “cattle interest” of the West was strong enough 
to defy the law of the country. They took possession of 
millions of acres of land to which they had no more right 
than to the City Hall in Broadway. They laid out 
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thousands of pounds in fencing and improvements which 
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will have now to be cleared away. They attempted to 
get control of the whole grazing area by “dummying”’ 
the river frontages—in other words, making fraudulent 
entries on them as free selectors. 
ever have imagined that the bond fide settlers who are 
crowding into these grazing States would submit to such 
appropriation of the public estate. Now the day of reckon. 
ing has come, and President Cleveland, with his accustomed 
energy, has set the law in motion against the trespassers. 
Not only the acknowledged squatters, but many of the 
people who consider themselves freeholders, will discover 
that the Land Office at Washington meditates giving 
them some trouble. 

The axiom which used to be so. familiar to British 
investors, that nothing is safer than land, is farfrom being 
universally true in the States. The land itself may be 
safe enough ; in fact, so far as intrinsic and prospective 
value goes, it may be about the best investment the world 
offers, but it is beset with legal pitfalls, against which 
foreigners need to be put on their guard. Some of our 
investment companies are learning to their cost that titles 
to real property are very different things in the States to 
what they areat home. What an English solicitor would 
consider a clear title is only to be got by the exercise of 
extreme care and vigilance. In some of the older States, 
notably New York, aliens are absolutely disqualified from 
holding real estate. There are hundreds—we might say 
thousands—of Englishmen who have spent their lives in 
New York City, yet cannot own so much as the houses 
they live in, unless indirectly by getting a friend to hold 
them in trust. They may have lived for half-a-century 
under the Stripes and Stars, and be to all intents and 
purposes American citizens, but failing naturalisation, 
the law excludes them from the most fundamental 
right of citizenship. This may seem a medisval law for 
such a State as New York, but it is not at all likely to be 
repealed. It is not felt by the New Yorkers to be an 
anachronism. Fond as they are of political equality, it is 
in harmony with public opinion. The more liberal the 
Americans are in their inducements to naturalise, the less 
call they think there is on them to consult the convenience 
of aliens who decline the process. Whatever a man may 
be when he lands at New York—Irishman, German, Dutch- 
man, or Jew—he has only to declare his intention to 
become an American citizen, and the whole length and 
breadth of the Republic is thrown open to him. t him, 
however, stick to his nationality, and he will find himself 
handicapped in many small ways. It may never amount 
to a hardship, but he will often be made aware of it as an 
inconvenience. 

It must be admitted that alien disability is seldom 
strained in practice even in New York State. In the 
teeth of the law an alien may quite safely hold real 
property, if he thoroughly understands the legal position 
it puts him in. He will never be disturbed in his enjoy- 
ment of it while he holds it. He may also sell it, for 
there are forms of conveyance which turn the corner of 
the law and enable him to execute a roundabout transfer. 
The main difficulty arises out of his dying intestate. 
Then his real property might, according to the strict 
letter of the law, be forfeited to the State; but an Act 
can be carried through the State Legislature, at compara- 
tively small cost, securing the succession to his legal 
heirs. But even where the law is most liberal, aliens are 
more or less at a disadvantage wherever their rights or 
interests come into competition with those of natives. 
There are important commercial functions which the 
Americans reserve to themselves. In the majority of 
States railways can be managed only by American citizens. 
This oddly narrowminded restriction has been a main 
cause of the misfortunes of British investors in American 
roads. They have always been at the mercy of native 
directors and officials, not a man of whom they know or 
have any influence over. Some States in the South have 
relaxed this strange form of protection, and given @ 
friendly welcome to British railway experts. As a rule, 
however, the old jealousy survives. Saeustabeat com- 
panies, and still more land companies, have been ham- 
pered by it far more than is generally known. 

Even when there are no alien disabilities on the statute- 
book, British corporations carrying on business in the 
States are frequently advised by their American solicitors 
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to fortify themselves against possible risks by operating 
through a specially formed native company. The latter 
may be a mask; its directors may be simply trustees of 
the British corporation, which also may own all the stock, 
but there is an American register and American manage- 
ment. The alien corporation is naturalised under a 
different name, and if anti-alien laws were to be passed 
by the State Legislature there would be some protection 
against them. On the other hand, these American 
“tulchan” companies are not free from danger and 
possible complication. The nominal directors of them 
are generally the actual managers of the property. They 
may have been its vendors and the promoters of the parent 
company. They very likely, too, have interests not 
altogether in harmony with those of the parent company, 
the real owners of the property. In making the original 
arrangements they will have taken care to protect them- 
selves, and to secure all the legal power they could. If 
no serious trouble has yet come to light between a British 
corporation and its “ tulchan ” duplicate on the other hand, 
we have reason to suspect that it is not for want of 
materials. ‘he strain has yet to be applied which will 
test the system. With land companies operating in 
the States, it is the rule rather than the exception to have 
some “ colourable” buffer interposed between alien owner- 
ship and anti-alien laws. Whether they will prove 
efficient is a question that experience can only decide. 
That they are awkward appendages in a case of liquida- 
tion has already been felt more than once. They are not 
so customary among mortgage companies, the same 
necessity for them not yet having been felt there, though 
it may easily arise. 

The whole question of land holding and of title to real 
estate in America demands searching investigation in the 
interest of the British investor. Whether he owns directly 
or through an investment company, whether he has 
bought land or advanced money upon it, his position is 
greatly in need of clearing up. Some painful surprises 
may be in store for him, and there may be pitfalls which 
he can be saved from by timely warning. It were well 
for him to give his attention to the subject before it 
springs a mine on him, and throws him, perhaps, into a 
panic, in which he would run away from his American invest- 
ments, and vow, as somany hard-bittendabblers in American 
railway shares have done, never to touch an American 
thing again. That would be foolish on the other side, for 
with all its peculiarities and drawbacks America is amongst 
the finest fields for investment that European capital has 
open to it, or is likely to have in the next twenty years. 
But it has to be studied, both in its legal and financial 
aspects, far more carefully than foreign investors have yet 
taken the trouble to do, Our land speculators in the Par 
West cannot be surprised at bringing down a storm of 
unpopularity on their heads when they fly in the teeth of 
laws intended to protect settlers, or, worse still, endeavour 
to undermine them. They have not dealt honestly with 
the American land system or the American people, and 
hence the prejudice they have raised against themselves 
all over the States. If they would leave alone Government 
lands not meant for their benefit, they would find ample 
choice of good investments in real estate. They may have 
to pay more than the official minimum of a dollar and a- 
quarter, or even the double minimum of two and a-half 
dollars an acre. The Americans do not profess any disinter- 
ested anxieties to enrich foreigners at their own expense, but 
we are always willing and eager to take a good profit. 

atever an American buys to-day for a dollar, be it a 
Swamp, or a oe railroad, or a patent horseshoe, he 
} be ready to sell to-morrow for a dollar and a-half. 
fie pe _ be quite as keen to buy it back the day after 
hava ae In every case his policy is to get some- 
ig he of it, and he will do it honestly if he can. He 

not likely to deceive himself, and when he offers land 


| puebiciously cheap, the presumption is that he has reasons 


or it, 


| 7 Hitherto the class of “ cute Yankees” who have purveyed 


ples? in copper mines, cattle ranches, and Wabash 
was @ les, haye seen that nothing they brought over to us 
was ae curerelly investigated before acceptance. There 
ae ° examination of titles, no inquiry as to legal status, 

crutiny of any kind. Anything would go down with 


It was easier for them to 


THE ECONOMIST. 






1053 


sell us showy things without a leg to stand on t i 

things such as prudent Americans tin their own warn 
We got the articles we wanted, and if they have turned out 
Dead Sea apples we have ourselves chiefly to thank. All 
American investments are not Dead Sea apples by any 
means. If competent men are employed to look out for 
sound investments, combining safety with good returns 
they are to be found in every State of the Union. No 
excuse exists for British investors squatting on public 
lands, or taking doubtful or incomplete titles, or going 
where the State law puts them at a disadvantage because 
they are foreigners. There are States where citizen and 
alien stand on the same footing as to rights of property 
and as a rule the best investments are there, 








THE RAILWAY RETURNS FOR 1884, 
A pec.ine in the volume of goods traffic, and continued 
elasticity in the passenger receipts, together with an 
inability to reduce expenses, and a further heavy addition 
to the capital account, are the chief features of the rail- 
way returns for the past year. We take first the figures 
relating to the extent and cost of the present system as 
compared with a year ago. Subjoined are the main 
figures :— 


tists, 


| Increase in 1884, 














1884, 1883, § ———____—_—_ 
| | Amount.| % 
| See | 18,864 | 18681 | 183 | 0498 
Double or more mileage vl 10,239 10,105 | 134 | 133 
coe Fs ge. | il 
Capital paid up ............... 801,464,367 784,921,312 16,543,055 217 
Capital per mile open ...... 42,486 42,017) 469 lll 


The mileage has increased at about the normal rate, 


but as in previous years, the paid-up capital has increased 
more rapidly than the mileage. At 42,5007 per 
mile, the 183 miles of new line would cost about 7,677,0002, 
whereas the capital is larger by 16,543,0007. As a conse- 
quence, the cost per mile of the whole system has 
increased by 4691. Of course, we know that such a com- 
parison is exceedingly rough, and that a number of 
considerations are omitted. As traffic becomes more 
dense, a great deal of new capital naturally has to be 
expended upon increased terminal facilities, which are 
constantly becoming more costly. Similarly, a denser 
traffic—which may, of course, be relatively less profit- 
able—means increased capital expenditure upon rolling- 
stock, improved methods of signalling, &c. And then, 
again, it must not be forgotten that, in recent years, 
much more double and other mileage has been built 
than single mileage, and hence a comparison with the 
past is liable to be very fallacious. For instance, 
comparing 1884 with 1874, we find an increase in the 
mileage of 2,415 miles, but then 1,490 miles is double or 
more, while only 925 miles is single line. To get at any- 
thing like exact results, the whole mileage would have to 
be fully detailed. Nevertheless, after allowing for these 
considerations, it cannot be denied that the increase in 
the cost per mile during recent years has a suspicious 
appearance, and suggests a doubt as to whether expendi- 
ture that should be charged to revenue has not in some 
cases been debited to the capital account. The cost per 
mile of the whole system for ten years past has been :— 


rE, Or OOO 
oie - ih 
1884. | 1883. 1882, 1881. 1880. | 1879. | 1878. 1877. 1876. 1875. | 1874. 


| — 
—— 
| 





—— 








42.486 | 42,°17 | 41.605 | 41,019 | 40.613 | 40,618 | 40,301 | 39,472 | 30,012 87,833, 37.078 

There are so many things to be taken into account In con- 
sidering these figures, that no one would seek to dogmatise 
upon them ; butas the whole question of capital expenditare 
however, is notoriously conducted on mere rule-of-thumb 
principles, shareholders should scrutinise with the oe 
jealousy all sums spent upon lines already snore ; 
With regard to capital, the following figures, showing the 
growth of the debenture stocks, is of interest :— 





1883. | 188% | 1881. | 1880. 


——_———— 


| 1984: 














Pa. oe cower e: ts 2 £ 
27,005,958) 121,863,445 512,896 100,544,713:105,544,281 

$ ani not exceedng 4 per ent 127,005,958 121,363,445 114,512,896 : 713105,544,28 
4 and not exceedng 5 aoe ent, 54,739,747; 54,353,615, 53,228,918; 53,402,525 52,981,480 
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The earnings of the railways in 1884 compare as follows 


4} with 1583:— 





naiiiagal or De- 
| crease in 1884, 





Se 
| 
| 








Receipts. 1884. 1883. —_—— 
Amount. x 
Pg ie ee Se 
Pamsengers ........ccecccceees 30,030,450 29,508,733, 621,717 + 1°77 
Os, ccsssassh sit caithdediel 37,670,592 38,701,319 1,030,727 - 266 
Miscellaneous .................. 2'821,601| 2,852,218, 30,617, 107 
Mads 2 ee | 70,522,643| 71,062,270 539,627 — 0:76 





37,217,197) 7,368,562 151,365 — O41 








"83,305,446, 33,693,708 388,262 - 1:12 


Neté revenue ..............005. 
£16 | 4-29 | 


ae - of net corning 


to paid-up capital......... 





The movements in railway traffic in 1884 differed essen- 
In the latter year all classes of traffic 


passenger and goods receipts being about equal. In 
1884, however, the goods traffic lost as much as it had 
gained in the preceding year, but the passenger traffic 
increased 1°77 per cent. The total gross receipts in 1884 
declined ‘76 per cent., while the expenses were reduced 
‘41. per cent., making the decrease in net revenue only 
112 per cent. The latter, however, coupled with an 
increase of 2°17 per cent. in the paid-up capital, reduced 
the percentage of net earnings to capital from 429 per 
cent. in 1883 to 4°16 per cent. in 1884. 

The following figures show the passenger traffic in 1883 
and 1884 :— 


Passengers Carried. 7—— Receipts. ——, 
1884. 1883. 1884 


1883. 
Number. Number. £ £ 
First-class ... 34,582,500 ... 36,387,900 ... 3,481,000 ... 3,670,100 
Second-class.. 62,265,200 ... 66,096,800 ... 3,105,000 ... 3,329,7 


Third-class ... 598,144,100 ... 581,233,500 ... 17,606,000 ... 17,050,100 


The increase in the third-class is very marked for a year 
of business ae There is an increase in the 
numbers carried of 16,910,600, and an increase in the 
receipts of 555,900, or 3°26 per cent. On the other hand, 
the first and second class traffic fell off heavily. It is a 


4j pity that the passenger train-mileage and number of 


passengers carried are not compounded, so as to give the 


}mumber of passengers carried one mile, which affords a 
fi true criterion of the business transacted, and affords a 


firm basis for other valuable estimates. And the same 
remark applies to the goods traffic, the figures of which 
we subjoin :— 

REcEIPTs. 





Increase or Decrease 


1884. 1883. | in 1884. 
Amount. a 











£ 


| | Bact te 
j General merchandise ...| 20,880,000) 21,248,500, 368,500 | - 1°73 


15,528,700, 16,255,400 726,700 
suse 1,287,800) 1,172,400| 65,400 


TONNAGE of Goons ConveyveED. 


— 4°47 
+ 5°58 


Increase or Decrease 








1884. 1883. in 1884, 
Amount, | % 
Tons. Tons. Tons. 
“General merchandise ...| 75,71 76,897,400, 1,185,100 | — 1°53 
DOIN vse potatoes) 183,615,600'189,485,600| 5,870,000 | — 3-10 


ren re nea eee reseon | = S10 

The reduction in both the tonnage carried and the 
amount received from the carriage of minerals is very 
heavy as compared with 1883, and there is also a distinct 
shrinkage in the movement of general merchandise, If 
we had the figures mentioned above, it would be interesting 
to compare them with the results of the past year’s 
working on the American railroads. On the latter the 
volume of traffic increased last year, and after allowing for 
the relative increase in the mileage, we should imagine 


§] the result would come out disadvantageous to the British 


railway system. 
Although an increased mileage was worked, the expen- 
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diture declined 151,365/, or ‘41 per cent. The following 
exhibits the increase or decrease under the main heads :— 


WorkinG ExpENnpItURE. 











| 1884. | 1883. (Increase. Decrease 


| 








extthumenectmmummness ee erence | RN te eens 




















| 
£ £ £ | £ 
Maintenance of way ...........| 6,622,500, 6,743,800) _... 121,300 
Locomotive power ...,.......«| 9,465,800 9,324,000 141,800; 
Rolling-stock.........s0ssccse+0+- | 3,399,400, 3,318,100 81,300 | 
Traffic expenses.................: 11,279,100 11,213,100) 66,000 | 
General charges ............... | 1,636,600 1,623,800; 12,800, 
Rates and taxes .............5. 1,937,700, 1,860,960, 76,800, __... 
Government duty............... 398,600 739,300 | 340,700 
Compensation for personal | 
MEE. svdsuxttncaieshitesosens 183,700, 247,000 63,300 
Compensation for damage | 
and loss of goods ............ 202,400 197,900) 4,500) 
Legal and Parliamentary ex-; 
PODBES.....srrcersereeneeerenees| 324,000 373,200)__... 49,200 
Miscellaneous ... ............+. | 461,800 453,900) 7,900 vie 


From the above it will be seen that the decrease in the 
outgoings would have been turned into an even larger 
increase had it not been that a sum of 340,7001 was saved 
by the reductionin the passenger duty ; in other words, the 
actual working expenses increased. On a little closer 
inspection, too, the figures look unsatisfactory. Expendi- 
ture on maintenance of way has been reduced—an item 
which can always be cut down, though less prudently 
perhaps than others—while locomotive power, traffic 
expenses, and geteral charges have increased. A larger 
amount has been spent upon rolling-stock. As usual, 
rates and taxes have increased, but the decided diminution 
in the sums devoted to compensation and legal expenses 
is a cause for unmitigated satisfaction. 





BETTING ON STOCKS AND SHARES. 


Last week we referred to the decline in Stock Exchange 
business, and while, of course, admitting that during the 
past two or three years there, had been a considerable 
decline in its volume ; yet we adduced several reasous for 
believing that the complaints of bad business were at least 
to some extent exaggerated. At the sametime, attention 
was drawn to the fact that much business of a decidedly 
risky character, which formerly gravitated tothe “ House,” 
is now in a large measure intercepted by the numerous 
“outside” brokers and so-called “ open” Stock Exchanges. 
All evidence on the subject shows how rapidly this class of 
agents has increased during the past few years, and how 
they now use the most diverse means, with undoubtedly 
much success, to develop in a very marked way that 
business which they once merely intercepted. It is an 
open secret that these agencies are nothing better than 
gambling establishments. There are no doubt a few 
exceptions, but for the most part their transactions 
scarcely have the semblance of bond-fide business. The 
firm or company, whichever it may be, usually “ makes a 
book” in certain stocks, exactly the same as a racing man 
does in any races. The procedure of the two classes is 
alike. They both accept the “bets” of the public on 
some particular future event, and set off those of an 
es character against each other. Taking an average, 
the bets of the public are likely to be on the wrong side 
to a decided extent, but if they should appear to prepon- 
derate too much in what is sushiek 4 dangerous 
direction, both the racing man and the outside broker can 
protect themselves by their own counter-speculation 
through other agencies. 

It may be en that the dealer in the “ House” 
occupies an exactly similar position, the only difference 
being one of degree. There is no doubt that the dealer 
does accept the “ bets” of the public and neutralise them 
in his books, but then every bargain of this kind is exactly 
the same in its essence as a bond-fide transaction ; and it 
must be so, since mixed with this speculative business, and 
indistinguishable from it, is a large volume of legiti- 
mate business. Moreover, the dealer is frequently 2 
“dealer ” in the true sense of the word, and holds to some 
extentastock-in-trade. Again, all business transacted in the 
House—both speculative and bond-fide—being essentially 
alike, is subjected to rigid supervision and control. But 
the outside business to which we have referred 
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is free from any check to its excesses, and 
has no other form than that of pure undiluted 
gambling. It stands, therefore, on a different and 
altogether lower footing than the business transacted in 
the “House,” and the way in which so attractive and 
ruinous form of gambling is suffered to be habitually 
flaunted before BP ape eens, in the most alluring ways, 
and without the slightest restraint, is a singular anomaly. 
While other forms of gambling are rigorously dealt with, 
this, which is as bad as any, both in form and essence, 
has hitherto been allowed a free field, in which there is 
not the slightest doubt it has created a very large amount 
of mischief. 

There is a later development of this kind of specula- 
tion, moreover, which, although no worse is perhaps less 
honest. We refer to the so-called “ syndicates” which 
are so continually being formed by various “ outside” 
brokers. In these cases, one is simply invited to join 
with others in placing a certain amount of money unre- 
servedly in the hands of some unknown speculator for 
him to operate with on the Stock Exchange, the profits, 
which are always said to be about cent. per cent., being 
divided pro rdta. Complaints from persons who have lost 
money in this way are now before us, but it is difficult to 
see what can be said, except that those who have been 
deceived have only themselves to blame. They trusted 
their money to the unrestrained control of agents of whom 
they knew nothing, and who gained their confidence only 
because they appealed to their cupidity. That they have 
suffered is only what was to be expected, and if people 
are so credulous as to believe that men who can double 
their capital in a few days by their special knowledge of 
certain markets will go into the highways and byways, 
inviting all they can reach to come in and share their 
profit with them, they must be foolish indeed, and nobody 
can protect them againstthe consequences of their own folly. 
Of what class of men these self-styled syndicates are 
ores may be gathered from the report of an action 
decided this week in the Lord Mayor's Court, in which one 
individual, trading under the imposing title of the City 
Share Syndicate Company, was sued for a sum of 150/ 
due as “ differences” on transactions entered into on his 
own account with an outside broker. This sapient 
individual had speculated on his own account and come 
to grief, and, as a rule, it is only persons of this stamp 
who seek to tempt investors into “syndicates.” The man 
who knows the secret of making money may be trusted to 
keep it to himself. It is only the charlatan who seeks to 
pose as the liberal dispenser of fortunes to all who will 
come to him. 


BUSINESS NOTES. 


Tue ArRaNceMent Between THe VANDERBILT AND 
THE Pennsytvania Rartroap. — The opposition to 
Mr Vanderbilt's plan for transferring the South 
Pennsylvania line to the Pennsylvania Railroad 
has recently become more pronounced, and this 
must be a rather annoying occurrence to the railway 
magnates concerned, who are in the habit of making 
arrangements merely in accordance with their own 
pleasure. The Attorney-General of Pennsylvania has filed 
re ae in equity, asking for an injunction restraining 
Rte iehh ae: Railroad from buying or controlling the 
or ennsylvania and the Beech Creek Railroads, on 
a € ground that it would be violating the State Constitu- 
1on, which forbids the consolidation of parallel or com- 
peting roads. In addition, the Pennsylvania Democratic 
onvention has also pene a resolution against the pro- 
pone in question, and this would seem to indicate some 
week of popular disapproval. It is easy to understand 
y a should be a strong feeling against the absorp- 
inte - South Pennsylvania. The business 
a 8 i the State of Pennsylvania are alread 
‘ 7 i bes the power of the Pennsylvania Railroad, 
| inte vee ¥ those which centre at Pittsburgh, the great 
hae or city of the State. As we have pointed out 
ri re, the Pennsylvania Railroad practically monopolises 
e great volume of traffic between Pittsburgh and the 
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Eastern States, and it has so far availed itself of the 
privileges of this monopoly as to lead to the formation of 
a strong opposition in Pittsburgh, which has undoubtedly 
been fostered in the past one or two years by the 
depressed state of the iron and coal trades. This Oppo- 
sition coincided with Mr Vanderbilt in building the South 
Pennsylvania, and although the latter gentleman, who no 
doubt holds the controlling interest, now wishes to dispose 
of the undertaking, his co-partners, who have wider 
interests than those attaching to the railway as an imvest- 
ment, are unwilling to acquiesce, and to this fact probably 
some at least of the present difficulties in the 
way of amalgamation may be attributed. It is, how- 
ever, extremely doubtful if any action can be taken 
to prevent an amalgamation in essence, although it may 
do so in form. In Pennsylvania, asin the States, parallel 
and competing roads have been frequently amalgamated, 
When any difficulties have interposed they have been 
surmounted by forming a new corporation to acquire and 
work the property, and this new corporation has been, of 
course, the mere agent of the absorbing company. Ina 
case like the present, there may be many difficulties to 
complicate and hinder the proposed amalgamation, and 
the opposing interests may be influential, but we should 
imagine that two such powers as the Vanderbilt interest 
and the Pennsylvania Railroad will ultimately be able to 
baffle or evade the law, and bear down all other competition_ 


Irish AcricutturaL Returns.—The retarns for 1885 
show a total extent under crops (including meadow and 
clover) of 4,954,028 acres, being an increase of 81,284 
acres, or 1‘7 per cent.; as compared with the preceding 
year ; while the extent under grass is returned at 
10,245,927 acres, as against 10,346,076 acres, being a 
decrease of 100,949 acres. These changes exactly reverse 
those that took place in 1884. The total extent of bog 
marsh and barren mountain land, Xc., is stated at 
4,780,380 acres, or about 23} per cent. of the total acreage 
of Ireland. The following table shows the area under 
the several crops in each year from 1881 to 1885, 
inclusive :— 


1883. 1882. 1881. 

| Acres. | Acres. | Acres. Acres. | Acres. 
| 70,874 67,890 94,740 152,824, 153,798 
1,327,982 1,348,444 1,381,904 1,397,307 1393312 
79,434 167,061) 183,291 187,254) 210,003 
7495 7,566 8136 8,062 
8,729 11,190 11,216) 113.914 
| 798,952) 806.467 837,918, 855,293 
2; 304,031; 306,799 294,070, 295,212 

} 

36,316 44,838 
36,840, 28496 


29,866. sosetl 31,404 
13393 13,153 14,783 
95,943, 113,484 147,145 


Crops. | 1885. | 1884. | 
| 
| 


Barley 
Bere and rye 
Beans and peas 


Turnips ... - 

Mangel wurzel and 
beet root 

Cabbage 

Carrots, parsnips, and| 
other green crops... 

Vetches and rape 


37,945 
35,813, 


7 {| 34,541 
| 39,473 


31,188) 31,021 
| 14,356; 13,395 
| 108,149 89,225 
Total under tillage ...|2,921,167 2,910,257 3,004,917 3,119,184 3,194,346 
Meadow and clover ...'2,032,861 1,962,487 1,931,784 1,962,152 2,001,029 
so eg under 054,02814,872,744 4,936,701 5,081,335 5,195,335 
It will be seen that the bulk of the increase in the area 
under crops is really due to the larger extent now under 
meadow and clover, the increase in the area under tillage 
being small. As regards the cereal crops, we find a 
decrease of 20,462 acres under oats, but an increase of 
12,373 acres under barley. Amongst the green crops the 
chief change is a decrease of 7,120 acres under turnips. 
The potato acreage is practically unchanged. A marked 
feature is an increase of 18,924 acres under flax—about 
21} per cent.—the total now being 108,149 acres. 
The following table shows the number of live stack in 
each year from 1881 to 1885, inclusive :— 


y | } } 
Horses | ; . 
and | Asses.| Cattle.| Shecp./ Pigs. | ane Poultry. 
Mules. } 


76.419) 2 513,477,840 1,269,122, 264,433 13,840,175 

aoe 4 10 Sea ae al2 1,306,550) 254,411 22,747 A 

resseesnsneeness"| E497) 189,760/4,096,953/3,219,311 1,548,364, 263,116 13,582 430 
565,925) 197,782 3,987,211 3,°71,753| 1,430,128) 263,272 15,900 es 
574,746. 187,143 3,206,595,3, 256,135, 1,005,830! 206,078 13,972 £6 
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Compared with 1884,the returns for the present year show 
an increase of 115,962 in the number of cattle, 232,628 in 
sheep, and 13,980 in horses, &c., while there is a decrease 
in the number of pigs of 37,428. The appearance of these 
figures, together with those given above, is certainly satis- 
factory. 


Rattway Accripents mn 1884.—Mr Caleraft’s report 
on, the accidents and collisions which occurred in the 
working of the railways of the United Kingdom during 
the year 1884 is just a little out of date. The statistics 
upon which it is based are contained in a BlueBook issued 
towards the close of April last, and comment which comes 
four months after the publication of the figures 1° 18 in- 
tended to elucidate loses in interest and utility. The 
same system of dissociating the explanatory statement 
from the figures it is sought to explain is followed in the 
ease of the annual statistics relating to the working 
of the railways of the United Kingdom, but s0 
far as our recollection goes, it is peculiar to the Railway 
Department of the Board of Trade. In any case, it certainly 
is not a system to be commended, and it would be well if 
in future the report were to be issued along with 
the statistics reported upon. As a digest of the 
return upon which Mr Calcraft now reports appeared in 
the Economist of April 25th, it is not necessary now to 
reproduce the figures, but they may be usefully supple- 
mented by the following :— 


StaTeMENT SuHowine the Proportion of Pass—ENGERS RETURNED 
as Kittepand Insurep from Causes Beyond their own Control, 
in PassENGER-JOURNEYS, for the Years 1874 to 1884 :— 


Number of Passengers 

Killed & Injured from) Proportion Returned as Killed and 
Causes Beyond their | Injured (from Causes Beyond their 
own Control, from own Control) to Number Carried. 
Accidents to Trains. 


in 22,419,092+ | 1 

in 62,156,194 | 1 

in 36,379,905 | 1 

i ’ , 1 

in 20,823,586 | 1 
in . 7,503,105 | 1 i 

in 23,542,685 | 1 

in 50,144,876 | 1 

1,279 in 14,165,455 | 1 

1,212 in 29,882,073 | 1 
1,613 in 5,556,284 | 1 in 
* Including 73 persons lost in the T. i i i 
nated pe ay Bridge disaster in the 
tIf the journeys of season-tickets holders, which have been 
estimated for the past year at 180,000,000, are included, theouiner. 
— be nearly 1 in 28,000,000 killed, and 1 in 1,000,000 


With regard to this table Mr Calcraft writes :— 
preceding table shows that the proportion of pisendapat 
returned as killed and ene rom causes beyond their 
own control during 1884 considerably increased when 
compared with that of the year 1883, the actual number 
being 31 killed, or 20 more than in the preceding year 
and the injured being 864, or an.increase of 202. This 
loss of life to 31 passengers in the past year and the loss 
of life of 11 passengers in the preceding year were each 
due to four accidents, From such figures it would seem 
that the particular number of lives lost or of injuries 
sustained in any year cannot be taken as positive evidence 
of the comparative safety of railways in that year, unless 
the comparison is made to extend over a sufficient number 
of years to give a fair average, or unless the character and 
causes of the accidents are also taken into consideration 
The figures above given undoubtedly show a great diminu. 
tion of danger when a series of years is taken into con- 
sideration. But there is no reason to suppose that railway 
passenger traffic was three times as dangerous in 1884 as 
in 1883, because the number of passengers killed was 1 in 
22 millions in 1884,-and 1 in 62 millions in 1883,” 
The following table shows the number of servants of 
railway companies killed and injured in the respective 
years 1874 to 1884, and the proportion of the whole 
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number killed and the whole number injured to the total 


number employed :— 
: e Proportion of Accidents 
Occurring to Servants of Com- 
panies by Train and other 
Accidents to the whole Number 
Employed, on the assumption 
mentioned below, * 
Killed, Injured, R 
2,319 


* The numbers employed are known accurately only for the years 

1874 and 1884. They have been calculated for the intermediate 
years on the assumption that the numbers have increased in regular 
propor‘ion year by year. 
The following table shows the number of men employed 
by the companies in various occupations and the number 
of fatal accidents and injuries to each class, and thus 
affords an idea of the relative amount of risk run by the 
various classes of railway servants :— 


Number 
Killed and 
Num- |_ Injured 
Duringthe} Proportion to the 
ber Em-/Year 1884. 
————|Number Employed. 


ployed*| 5 E 
st 
hd 


Class of Servants. 


4} Killed. | Injured. 
447|1 in 139 |lin17 
81 in 160 {1 in 200 
154)1 in 303 |L in 245 
152)1 in 422 /|1 in 84 
Engine-drivers 138)1 in 476 |1 in 92 
Porters and shunters 48,070 732)1 in 495 {1 in 65 
Inspectors : 34)1 in 502 {1 in 103 
Guards, passeng 5,902 68)1 in 983 {1 in 87 
Ticket collectors, &c. ......... 8/1 in 1,030 |1 in 257 
Pointsmen and signalmen .. 49)1 in 1,056 |1 in 390 
84)! in 1,717 |1 in 840 
6\1 in 2,055 |1 in 1,027 
39 1 in 2,797 |1 in 1,434 
4001 in 592 |1 in 159 


Brakesmen and goods guards 
Gatekeepers 
Permanent-way men 


Other classes 


Total employed in the 
traffic, locomotive, &c., 
and engineer's and store- 
keeper's departments. ...| 346,426 546 12,3191 in 634 [1 in 149 
* These figures are taken from a return to an Order of the House 
of Commons in the year 1884, which shows the number of men 
employed on the 3lst March of that year. 


Tae DeveLormMENt oF British Trapg with CHINA. 
—In his report upon the trade of Hankow for the year 
1884, Consul Charles Alabaster offers some suggestions 
for the extension of our commerce with China. “As the 
telegraph works are now being recognised as a necessity 
throughout the Empire, the demand for telegraph wires 
must increase, and as the iron road must now come within 
a year or so at furthest, there will bean opening for rails, 
which we shall probably supply, whether the contract for 
the construction be secured by other nations or ourselves. 
But I have not noticed the development in the demand, 
which should exist, for machinery and metal manufac- 
tures, The trade wants pushing, and energetic pushing. 
Models of the iron ware in use in China should be sent 
home, with notes of what each article is used for, and the 
manufacturers at home would find it to their interest to 
send qualified agents out to show their wares and stimulate 
the market. We want commercial travellers, and though 
as the pioneers would fail, in every probability, to make 
even their expenses in the orders they would get, it is 
not to be supposed that individual firms should take the 
Tt the harvest from which they could not individu- 
ally ho rner; it would pay the trade to club 
here and 


to 
endian for the purpose. A 
there, a fire engine or two, a limited number of sewing- 
machines, considerable quantities of arms, some 
cutlery, &c., find their way out, but the field 
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still practically is untouched. The trade wants 
forcing, and, so far as I have seen, and I have been 
stationed at nearly all the ports in China, there has been 
no effort made to do so; the difficulties to be got over are 
not so much prejudice or superstition, but to bring to the 
notice of the people articles which shall at once suit their 
purposes and pockets. They are not a rich people, nor are 
their ways ours, but they have no objection to our wares, as 
is shown by the demand for matches, kerosene oil, lamps, 
clocks, ud watches, and where a cheap article adapted to 
their needs can be produced, it has to be remembered that 
it is a population of some 200,000,000 that is to be 
supplied. Foreign feeding bottles are beginning to be 
generally used, but it is the simpler forms which are best 
suited for the market. Needles have long been sought 
for. Nails and screws are liked. Fish-hooks ought to be 
in demand. Matches are now found in every household, 
and foreign scissors, if made so that they could be used 
as the natives use them, with the hand and not the fingers, 
would soon supplant the native article. ‘Tools, if made 
on the native models, which are frequently better than 
our own, would be largely taken. Cheap safes, stoves, 
tin boxes, all supply a want, but, as I have said, there is 
great need for what the Americans call ‘ drummers ;’ 
patent medicines being at present the only article outside 
the staples of trade to which special attention is paid.” 


Witits anp Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 

£ 
Sir Moses Montefiore, Bart., F.R.S., late of Grosvenor gate, 

Park lane, and East Cliffe Lodge, Ramsgate 
The Hon. Henry Spencer Law, F.R.G.S., late of 36 Eccle- 

s‘on square 
Mrs Elizabeth Atkinson, late of Ellesmere, Richmond road, 

ew 
Mrs Elizabeth Bulwer, late of 24 Portman square 
Miss Emily Baily, late of Highfield, Esher, Surrey 
Miss Alice Charlotte Mary Lowry Corry, late of 31 Hill 
street, Berkeley square 
Captain Cecil Alfred Otway, J.P., D.L., late of Newcastle 
court, Radnorshire 


Foretgn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Parts, August 27. 


The returns of the Bank of France for this week, last 
oe and the corresponding week of last year are as 
ollows :—- 


DeEsrTor. 
ane, 27, 1886. Aug. 20,1885. Aug. =, 1884. 
Cc ce. 


c 
Capital of the bank 182,500,000 0 .., 182,500,000 0 ... 182,500,000 0 


Profits in addition to capi- 
4 Art Law of June 9, 


Lacseblelaiisiaiih alee i i 13 54 
BO orn reese 8,002,318 54 8,002,318 54 8,002,3 


ves 22,105,750 14 ... 22,105,750 14 
000 0 4,000,000 0 


,000,000 ~~ 4,000, oe 
11,997,444 16 ... 11,907,444 16 ... 11,997,444 16 


2,719,439,225 0 ;.. 2,739,349,890 _... 2,821,251,900 0 
11,325,734 48 ... 18,004,253 38 .. 11,752,108 53 
$3,224,280 28 .. 38,312,922 60 ... 32,038,$21 73 


228,608,800 53 ... 210,285,716 56 .. 170,380,674 
379,586,275 23 ... 332,153,252 13». 

- 62,804,241 0 ... 60,438,435 0 ws. 
8,585,941 50 .. 3,883,077 50 


oo» 4,381,163 14 .. 


1,693,925 28 ... 1,608,925 28 .. ,980,050 5 
24,763,105 67 ... 24,715,714 83 ... 24,601,845 66 
iaeaaminiadiinnies 3,688,387,153 47  ...8,650,863,858 26 ... 3,738,902,946 5; 
CREDITOR. 
2.079,331,884 ‘ : 2 2,084 201,590 74 
33... 2,264,349,339 22 ... / 
98,459 38 ... 63,958 57 1. 99,222 95 


+ 220,440,454 72 ... 195,331,831 4 .. 
8,000,000 0 


278,214,716 12 
000 0 a 98,000,000 


* , 
449,373,947 0 444,642,256 0 ... 545,237,700 


0 
0 
11,742,700 0 400 0 .. 2,965,000 0 
5,218,600 0 .., B188'500 O ws 636 0 
+ 186,282,680 66 184,967,423 40 ... 147,403,803 1 
142,826,067 © ... 143,277,933 0 ... 145,412,599 0 


March $913) 1 140,000,000 0 
Government stock reserve. “i29so%70 14. ws) "13'b80,760 14 
Do disposable.........00+08 99,963,555 78 .. 99,868,556 78 ... 92,864,177 83 


_—, a (Law f c 
une 9, 1 Masetnenssee 100,000,000 oe 
Hotel and Aline mid.n of the ” . 
bank and landed pro- 
perty branches ............ 12,666.068 0 ... 12643817 0 .. 
Expenses of management... 2,623,801 49 ... 2,252,766 76 so 
special re- 


Employ of the ‘ . 
BETVE...crcersesceaccseceseeeee 11,907,444 16 .., 11,997,444 16 .., 11,997,444 16 
IY svcicscssesnccceccsieines 62,940,840 69 ... 65,740,883 19 .. 56,843,119 78 


Total... ...csserserseeees 3,033,387,153 47  ...3,650,863,858 26 ... 3,738,902,946 51 


f c 
100,000,000 @ ... 103,000,000 @ 


11,342,746 0 
2,523,036 73 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. | DECREASR. 
Treasury accounts ..........::002 9,373,174 | Circulation .............. 
Private deposits ........ ......-.. 49,898,829 
Cash ceveccseereeeeecersere 7,982,545 
sevsessersseere 29,840,814 
There is an addition of two millions to the deposits of 
bullion for loans, and this chapter will probably increase 
as the bullion houses are preparing reserves in view of an 
expected demand for the United States in October. These 
firms prefer to deposit their gold in this form, as the Bank 
lends on it to the amount of 90 per cent. at 1 per cent. 
per annum, while the money may be employed in discounts 
at 2 per cent., which is the present rate. The discounts 
at the Bank show anincrease of nearly 30 millions, partly 
due to paper with a few days only to run, discounted to 
save the cost of collecting. The London exchange has 
not varied more than half a centime in the week, but is 
to-day at the lower rate of 25f 20c owing to offers of bills 
drawn against stocks delivered at the Stock Exchange 
settlements. In remarking last week on the great 
quantity of Belgian five-franc silver pieces in circulation, 
I suggested that the Bank of France was perhaps reducing 
its stock by issuing these only, and withdrawing tempo- 
rarily the French pieces as they come in. I have now 
reason to believe that such an exchange is being carried on, 
but that it is by the Bank of Belgium, which is sending 
Belgian five-frane pieces to France and accumulating 
similar French coin. Belgium will have all the more to 


franes. 
socereseee 19,910,665 


Discounts ... ....... 


000 | take back in the future, and the only motive for the 


operation is to be able to show that the Bank has a larger 
stock of French coin to set off against the Belgian coin 
held by the Bank of France than was supposed when the 
settings of the Conference are renewed in October. The 
cash reserve was composed to-day as under :— 
Aug. 27. Aug. 20. 
francs. francs. 


ORB. cncicicsccersesestoesen 1,170,67 1,266 Ltaolitenl 1,166,370,891 
Silver eereeeee eeeee eeeeoas 1,101,660,618 wm oas 1,097,978,448 


~ 2,272,331,884 ..... 2,264,349,339 


The holiday season is not yet at an end, and speculation 
on the Bourse is still almost in a state of stagnation. The 
only business at all active in the week has been in Turkish 
Fours, Ottoman Bank shares, and Italian Rente. Suez 
shares have recovered a little from purchases for invest- 
ment, and railway shares have maintained their prices 
from the same cause, although both continue to show 
unfavourable trafficreturns. The receipts on the six great 
railway companies, ending the 12th August, left a further 
deficit of 837,000f on the same week of 1884. The fol- 
lowing were to-day’s closing prices for the account :— 


Par. Aug. 27. Aug. 20. 
f fe f 


Three per Cents......... 100... $8115 . 
Redeemable Threes ... 100... 82 87}. 
Four &-a-HalfperCnte. 1029... 108 973. 
Italian .. ~ Wn. 60. 
Austrian Gold 4% ...... 100... 89 85 
17 . 
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Southern Railway ...... 

South of Austrian Rail. ose , 
M. Leroy-Beaulieu discusses with his incontestable 

authority, in the Economiste Francais, the question of 

the Latin Monetary Union, and his conclusions will be 

read with interest, In substance he says, the two pro- 
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posals—the liquidation clause demanded by France and 
Italy, and a legal tender for a determined period after 


|] the termination of the Union, as offered by M. Pirmez— 


are the same in their practical results. “ Belgium, what- 
li ever she may do, cannot escape from receiving back her 


j| five-franc silver pieces. The real divergencies between 


the Powers forming the Latin Union, are, however, of 


jj amother kind. Belgium, who, for some years past has 


\| outstripped, from an economic point of view, the other 
continental States, wishes to adopt a gold standard and 
demonetise silver. The economic policy of Belgium 
cannot be too much admired, aud whether under a Con- 
servative or a Liberal Administration, she has taken the 


‘ lead in all questions of a’ material order; whilst most of 


ii the continental Powers have given way to the mania for 
srotection, little Belgium, by the recent decisions of her 
arliament, has again solemnly affirmed her faith in 
Free-trade. She now wishes to cast aside the embarrass- 
ing fiction of the double standard, and adopt the single 
gold standard. Let there be no mistake, the real diver- 
gency in the Latin Union is still,and more and more, on 
the question of the standard. Belgium now manifests 
openly her desire for a single gold standard. Switzerland 

jj has always inclined towards such a solution. Italy, 
notably by the recent laws which regulated the specie 
reserve in her banks, is also advancing in the same course. 
France alone holds out. If the Latin Union is broken 
up, the first three Powers will before long adopt the 

jj single gold standard, and France will remain alone with 
the double standard. When it is proposed to demonetise 
silver five-franc pieces, as by the Hecho du Parlement, 

i] certain persons suppose that the idea is to melt down 
that money, and recoin it 8,35/1,000 fine, instead of the 
present 9/10. But that is not the case. The idea is to 
limit the legal tender of that silver, say, to 500f. In 
reality, that is the only rational solution of the monetary 


i] question, and it will have to be adopted if the Latin 


Union isto be maintained. As for ourselves, if we desire 
the maintenance of the Union, it is simply because we 

i] should regret, as a bad example, to see dissolved a group 
of Powers representing 80 millions of inhabitants. We 
prefer to believe that aCustoms Union will one day be 
formed, and we should deplore the dissolution of the 
Monetary Union formed twenty years ago.”’ 

The law of reprisals against Roumania passed at the end 
of the Session of the French Parliament has now been put 
in execution, and since the 20th an ad valorem duty of 50 
per cent. has been imposed on all imports, direct or 
indirect, from Roumania. The motive for this measure 
was the refusal of the Roumanian Government to continue 
longer the toleration under which French productions had 
been admitted under the conventional tariff, although no 
treaty of commerce existed between the two countries. 
The only exports of Roumania to France are corn and 
cattle, and the recent increase of the French duties on that 
produce was regarded by Roumania as an unfriendly act, 
and caused that country to offer to France the aiternative 
of contracting a treaty of commerce, or passing under the 
General Tariff; but as France could not propose any 
reduction in the duties on corn and cattle, which are 
spevifically excluded from treaties of commerce by the 
General Tariff law, the negotiations fell through. The 
consequence will be to substitute German and Austrian 
goods for the 25 millions (francs) of exports, principally 
Paris manufactures and wines, hitherto sent from France 
a result not anticipated by those protectionist deputies 
who have opposed treaties of commerce under the pretext 
that France should remain mistress of her tariffs, 

A fresh dispute has broken out between the workmen 
and some of the masters in the Lyons district. The late 


i strike was brought to an end by the appointment of a 


mixed commission to revise the tariffs of payment for the 


}| different branches of work in the silk and velvet manu- 


factories. As the workmen obtained an increase in most 


i) of the items, about twenty firms refused to accept the 


new rates. Manifestations by large bodies of workmen 
hare taken place before their warehouses, and those who 


¥ still hold out have been ill-treated, or forced to obtain 


police protection. In one instance a body of workmen 
prevented the delivery of goods made by weavers who 
work at the o:d rates. 

The receipts from shipping on the Suez Canal in the 
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second decade of the month, llth to 20th, amounted to 
1,410,000f, against 1,820,000f in the same period of 1884, 
The number of ships fell from 102 to 79. 


The following was the declared value of the imports and 
exports of gold and silver in the first seven months of the 
last two years :— 

IMPORTS. 
1885. 1884, 
Francs. Francs. 

13,450,678 37,672,861 

159,196,141 42,002,093 

11,586,534 11,182,087 

118,804,997 45,684,626 


303,038,350 


£12,121,534 
Exports. 


1885. 1884 
Francs. 
2,406,710 


Gold bullion 
Gold coin 
Silver bullion 
Silver coin 


136,541,667 
£5,461,666 


Gold bullion 
Gold coin 109,058,409 
Silver bullion 10,677,925 
Silver coin 60,885, 


183,031,007 


£7,321,240 £2,583,685 
The movement in July was, in millions of francs— 
Imports: Gold bullion, 2} ; gold coin, 7 ; silver bullion, 
1j ; silver coin, 13. Exports: Gold bullion, {; gold 
coin, 1} ; silver bullion, 1} ; silver coin, 7. 


23,174,263 


ee 


64,592,132 


———— 


THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, August 18, 


There has been some interest taken in the reports of | 
special improvement in raw wool, in boots and shoes, and 
in staple dry goods. No special information has been 
furnished respecting the revival in the boot and shoe 
trade beyond the fact that it exists. Duplicate orders are 
unexpectedly numerous, and manufacturers are pushing 
work at all the New England centres of production. The 
increased firmness in bleached cottons, in print cloths and 
in flannels, reported respectively from Fall River, 
Providence, and from Boston, has outgrown expectations 
of but a week ago. Bleached cottons are }¢ and jc per 
yard higher than they were ten days ago, and on other 
brands there has been a gain in price of about 2} per 
cent. and flannels are 5 per cent. higher. Print cloths are 
now ful! 3{c 9 yard at Fall River, against 3c bid on 
July 31. Stocks, too, at the mills there are nearly 30 per 
cent. smaller than one year ago, having declined from 
1,423,000 pieces on August 9, 1884, to 1,060,000 on 
August 8, 1885. For the week ended with the date last 
named stocks decreased 33,000 pieces. The price of print 
cloths one year ago was 3jc, has since dropped to 3c, and 
is now back at the figure first named. The improvement 
in demand for staple dry goods is more conspicuously 
noted at Boston and other New England cities. It is 
true to some extent in New York, rather more so at 
Philadelphia, but not se pronounced yet at Baltimore. 
Important Western cities,such as St Louis, St Paul, Cin- 
cinnati, Indianapolis, and to a moderate degree, Chicago, 
agree in reporting an increase in the volume of transac- 
tions in general merchandise. At Chicago it is noted that 
the anticipated demand for funds from the country to 
aid in mowing the crops has not yet made itself felt. 
There is said to be reason to believe, however, that the 
farmers generally in the region tributary to that market 
are financially able to supply their autumn wants, and 
hence a fair season’s trade is expected. This news rather 
collides with previous long-continued announcements of 
the draft on the Agricultural Community, owing to the 
prevailing low prices received for farm produce. Yet itis 
hardly the less welcome, and the reported gain in purchases 
and comparative ease of mercantile collections appears to 
bear it out. The continued strength of raw wool, stimu- 
lated by moderately free purchases by Eastern manufac- 
turers, has not caused an advance in prices, although an 
announcement of one would not be surprising. In order 
to gain a definite notion of the extent of the revival in the 
New England wool manufacturing industry, Bradstreet’s 
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has made inquiry from representatives of mills containing 
| two-thirds of the sets of cards reported in the six States in 
| 1880. The results show that there has been a measurable 
revival in activity among the mills, and the volume of 
| production is consequently larger. The increased amount 
| of machinery running has not been offset by decreased 
| hours of labour, and the late report that the extent of 
the depression among Eastern woollen mills amounted to 
from 25 to 33 per cent. is shown to have been an over- 
estimate. The results of interviews with leading wool 
manufacturers reveal a considerable diversity of opinion 
as to the outlook for business. Yet it is quite significant 
that 177 out of 188, or nearly two-thirds of them all, 
consider business prospects better than for some time 
past, “or even positively favourable.” 


On the other hand, it is not known that the improve- 
ment extends to other lines. There is no gain in actual 
business in pig or merchant iron, and there are no signs 
of a better prospect in the near future. The sale of 
about 30,000 tons of steel rails is significant mainly by 
reason of its contrast with previous dulness. Most of 
the rails ordered were for South-Western railways. The 
unprecedentedly favourable outlook for the cotton crop, 
pemaee as some think, with good picking weather, 

+ million bales, is a stimulus to general trade at the 
South, and there are signs of it cropping out in various 
directions. Among others, railways will replace old and 
worn rails with new ones. The speculative advance in 
copper and in tin has been partially lost, and that in lead 
has been checked. The steel rail manufacturers at their 
‘conference a few days ago arranged to curtail production 
next year, to begin January 1, 1886. This points to the 
severe strain on the steel men within a year past, forcing 
-concerns, as it has, into bankruptcy, and two to shut down. 

The financial situation throughout the country is not 
materially changed. ‘The heavy bank surpluses remain 
nearly, if not quite, as heavy. Call loan rates are 
unimproved, and the demand from the agricultural 
districts has thus far failed, except at a few minor interior 
cities, to meet the anticipations. 


The announcement is made that the Mexican Cabinet, 
in reply to representatives of the Mexican railways, as to 
whether the latter are to be exempted from the operation 
of the decree of June 22, stated that they are not. Subsidies 
will not be paid them, and no Customs revenue will be 
handed over to them, the railway indebtedness of 
‘the Government having to rank with the remaining 
portion of the nation’s liabilities under the new bond 
scheme. The New York Post, in summarising the Mexican 
National Debt, notes that by far the greater share of its 
nominal debt is due to Maximilian loans, and “ ought not 
to be considered.” The various items of Mexican indebt- 
edness are given as follows :— 


Amounts. Interest 
English Consolidated Debt of 1851... 51,617,919 

Capitalised coupons of 1864 24,518,592 

Certificates of 1851 900,000 
Deferred bonds 

English Convention 

Spanish Convention 

| Padre Moran 


|| By decree llth April, 1864 

| Loan 1865, Ist series 

| Loan 1865, 2nd series 

: a bonds 

| treaty of Miramar, war expenses b 
Art, 9th . 

Treaty of Miramar by Art. 10th 

For transportation of troops 


AAAAaAGwWAIAw 


355,369,931 


Claims .of French subjects, treaty 


Cesar-Dano 8,000,000 


363,369,931 
* Including the liquidation of $5,000,000 under preceding item. 


| Theitems from the seventh down (inclusive) are the 

repudiated Maximilian loans, aggregating 272,994,997 dols. 
The Post’s own estimate of the Mexican Debt (reorganised), 
including, of course, the English loan, is 125,000,000 
dols with 4,500,000 dols annual interest charges. 
| There are few new features in the railway share market. 
Mr Vanderbilt has absorbed the West Shore line com- 
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pletely, and rates have been advanced to enforce the 
meaning thereof. Messrs Drexel and Morgan have fixed a 
day after which they will no longer accept tenders of West 
Shore first mortgage bonds ia place of the proposed new 
issue, inasmuch as they have received assent of enough to 
assure the success of their plan in any event. The threat 
of the opposition owners of South Pennsylvania to secure 
the co-operation of the Attorney-General of the State of 
Pennsylvania to prevent the transfer of that line to the 
Pennsylvania, while attracting the attention of many, is 
not generally believed to promise much more than a delay 
at most. The point is made that the late amendment to 
the Penn. constitution, preventing the amalgamation of two 
parallel trunk lines, applies to this case. Certain necessary 
legislation has, however, been withheld, and it is likely 
that the amendment will prove defective. In which case Mr 
Vanderbilt will transfer the roads in Pennsylvaniaas agreed. 
The prices of railway shares continue firm, and the 
tendency is to advance. New York Central is two points 
above par, and North-Western three points. The striking 
feature of the market is found in the advance of the so- 
called “cats and dogs.” The latter is due exclusively to 
“outside buying.” The only ones likely to suffer will be 
those who do not get out of them quick enough. The 
others will make a good profit. The impression continues 
to prevail that the strength of the stock market means the 
arrival of a new lease of prosperity, and the activity in 
certain lines previously mentioned appears to confirm said 
believers in their belief. 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 24. 


Public attention is much occupied with the general 
depression of business both in Germany and Austria, 
In neither country, however, does any person of influence 
attribute the fall in prices to a scarcity of gold. In the 
first place, the fall in prices is not so general as to be 
attributable to an appreciation of the standard of value. 
Secondly, the fall of prices is not followed by a revival in 
trade, such as would result in a time of peace and cheap 
capital like this if only a change in the value of the 
standard had taken place; and, thirdly, the fall in 
prices has not taken place on the same scale 
amongst different articles, and in very few articles 
in the same proportion as in silver. In Germany 
and Austria, of course, public opinion is also inclined 
to generalise, and to impute all calamities to one 
single cause; but the ruling opinion amongst men of 
mark is that the actual depression is attributed to a series 
of international, national, and local causes. Amongst the 
former, the reaction against Free-trade which has spread 
over the Continent during the past few years is regarded 
as one of the chief causes, just as the extraordinary 
revival of European trade in the period of the treaty of 
commerce from 1863 to 1875 was rightly attributed to the 
increased facilities afforded to international commerce. 
From this point of view, the repeated raising of the 
German Customs tariffs has made a very bad impression 
indeed in Austria-Hungary. It is thought an absurdity that 
the two Empires should be allies in politics and enemies 
in commerce, and there is consequently a strong feeling 
in favour of a special alliance or special treaty of 
commerce between Germany and Austria. A complete 
Customs union is not possible, as the leading Hungarian 
paper, the Pester-Lloyd, has pointed out, and Count 
Julius Andrassy has suggested to the German Ambassador, 
Prince Reaft, that the depression of trade consequent upon 
the repeated enhancements of Austrian duties might be 
mitigated by a special tariff, in which Germany and 
Austria would accord to each other greater facilities 
than to any other country, the German commercial 
policy being chiefly directed against the competition 
of Russia, America, and India. It is certaim that 
the chief motive for the colonial policy of the German 
Chancellor is the wish to enlarge the circle of Transatlantic 
customers, while at the same time more powerful 
customers in Europe are being lost by a commercial 
policy which drives the neighbours of Germany to acts of 
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reprisal. In the event of a new fiscal agreement being 
arrived at between Germany and Austria-Hungary, the 
treaties with other countries containing the most- 
favoured nation clause would stand in the way, and the 
abrogation of those treaties, chiefly with France, must be 
expected. But after all, the suggestion of Count 
Andrassy seems to have fallen on good ground, and it 
seems probable that, sooner or later, a fiscal agreement 
will supplement the political alliance of both Empires. 
This is believed to have been one of the topics 
discussed at the conference of Count Kalnocky with 
Prince Bismarck at Varzen. A week ago a manufac- 
turer of Chemintz told me that a great part of the 
manufacturing trade of that city is endangered by the 
new German tariff. The manufacturers of hosiery, who 
do an export of about 60 million marks, chiefly to the 
United States and Russia, have lost nearly their whole trade 
with Russia during a few months. In consequence of the 
raising of the import duties on rye, the Russian Government 
has raised the duty on hosiery seven timesits former amount, 
and consequently the importations of such goods from 
Germany has become impossible. Fortunately, a similar 
proceeding on the part of the United States is not to be 
feared. If it were, the greater part of the chemistry 
establishments would have to be closed. One result 
already visible of the conference of Count Kalnocky with 
Prince Bismarck is the admission of hogs into Germany, 
which had been prohibited some years ago. In order to 
remove all grounds for this prohibition, the Hungarian 
Government has established at Steinbruch, near Budapesth, 
a sanitary station, into which all swine imported into 
Hungary, chiefly from Servia, Roumania, and Bulgaria, are 
to be brought, and examined in quarantine by special 
veterinary surgeons, appointed by the Minister of Agri- 
culture. All hogs which are pimpled, or otherwise 
unhealthy, are immediately killed. 

The Chamber of Dantzic Commerce has just published 
its report for 1884. According to this, the exports from 
Dantzic decreased in 1884 by almost 20 per cent; as com- 
pared with 1883. This unfavourable result is chiefly due 
to the considerable decrease of 23 per cent. and 58 per 
cent. respectively in the shipments of wood and corn, 
which articles form the principal part of Dantzic’s 


—— 

o Bills affecting the shipping trade will be submitted 
to the,German Reichstag next Session. The one proposes 
to apply the Workmen’s Insurance Bill to accidents at 
sea, according to the a of the German Nautical 


Society. The second Bill will contain a revision of the 
present law respecting inquiries into accidents at sea, and 
the punishment of the guilty parties. 

According to recent reports, the conclusion of the new 
commercial treaty between Germany and Spain has created a 
rather favourable influence upon the exports from Germany 
to Spain. The exports of textile products increased from 

| 6,321,000 marks in 1880, 8,046,000 marks in 1882, to 
} 9,000,000 marks in 1884. The exports of spirit increased 
from 98,709 double cwts in 1881 and 189,356 double ewts 
j in 1882, to 353,025 double ewts in 1884. 


After long and rather difficult negotiations wi 

| Powers, the Turkish Government aan to cua 
} an understanding about the new Custom tariff, which 
fixes specific duties instead of the present system of 8 per 
| cent. ad valorem rates. Corn, potatoes, seeds of different 
j kinds, cattle, gold and'sitver wares, goods introduced for 
j refinement, and several half-finished articles, will pay the 
same duty as hitherto. Compared with the tariff ad 
j valorem, the new tariff per weight will raise the duty on 
_— by — to 15 per cent. i on coffee, cocoa, tea, to 10 to 
‘ r cent.; on sugar and syrup, to 16 per cent.; i 

and metal goods to i3 per cent. ; spirits to 20 per a. 
} glass and glass wares to 8 to 12 per cent., yarns to 6 to 
j 11 per cent, cotton goods to 20 per cent., woollen goods to 
j 15 per cent., fancy goods to 15 to 18 per cent. tween 
Austria-Hungary and Turkey negotiations are still taking 
yj place, as the Austro-Hungarian Government wishes 
0 aoe oo of = a ever ad valorem for men’s 

ng to be maintained instead of imposi 

H 15 per cent. by weight. ear ae © 
1¢ Austrian and Hungarian Credit Mobiliers have 
| e lished their accounts for the first six months of 
} 4885. The net income of the Austrian Creditanstalt 
: 
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amounts to 2,158,141fl, or 114,404fl less than in 1884, 
which is equal to 10°8 per cent., against 11°36 per cent. 
in the first six months of 1884. The Hungarian Credit 
Bank shows a total net income of 483,657fl,or 26,786f1 less 
than in 1884, which is equal to a dividend of 9°66 per 
cent., against 10°20 per cent. in 1884. 


Correspondence. 
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THE SALEABLE VALUE OF THE PRODUCE OF 
ENGLISH FARMS. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—The letter which Mr William Fowler, M.P., has 
written to you, and which appears in your issue of the 
22nd inst., proves to me that [ have done good service in 
lifting up the curtain on the English farmers’ position. 
All the omissions with which Mr Fowler credits my 
calculations had been amply considered before I pro- 
‘pe the doctrine, that saleable produce of all sorts, 
rom average farms, does not amount to more than the 
value of the vegetable crops. The value of such crops, if 
the business is to continue, ought to be to some extent 
computed from their cost of production. 

Mr Fowler thinks that I have not taken into account 
the yearly increase in the sheep and lambs. He must 
remember that the average of the last 10 years has been 
an annual decrease. He thinks that the lambs yield 
a profit far greater than the value of the food con- 
sumed by them, but he forgets that the whole of 
the value of food consumed by the ewe has to be debited 
to the cost of the lamb, and that the lamb is not made fit 
for the butcher without consuming some of the most 
valuable and costly forage and green crops of the farm. 
He will acknowledge his own mistake in noticing the 
value of the manure coming from the sheep, as this is 
necessary to continued cultivation, and is certainly not a 
saleable product. Casualties among the sheep and lambs 
are probably about a balance for the value of the wool at 
present pone. As to the waste consumed by the pigs 
and poultry, I have calculated all this in the value of the 
crops, and I have not made these valuations without com- 
paring notes with many farmers, on various qualities of 
soil; the result generally being that very good soils 
sometimes give a better return than my calculations, and 
bad soils a much worse return. 

The result of Mr Fowler’s criticism seems to be, that 
I have, in his opinion, undervalued the saleable products 
of the land by about 7,500,000/, while Mr King Fordhaw, 
a well-known —s agriculturist, in a letter to the 
Farmer of the 17th August, finds that I have overvalued 
them by no less than 13,500,000/. I may, therefore, rest 
on my own figures until some more distinct argument than 
Mr Fowler’s is brought forward. 

With regard to the division of the burdens between 
Schedule A and Schedule B, I will at once concede to Mr 
Fowler that a large portion of the succession duties and 
cost of stamps ought to be debited to Schedule A, instead 
of to Schedule B. 

Mr Fowler only debits Schedule B with 1,400,000/ out 
of a total local rating of 7,000,000/, but he must admit 
that where farms are let to tenants, the form of lease now 
in use obliges the tenant to pay the whole of the local rates. 
He must surely be aware that whatever portion of local 
rating the tenant consents to bear he arranges for in the 
rent of his farm, and henceforth pays the whole, Conse- 

uently, it must be a deduction from the returns of 

hedule B, and the same is usually, though not always 
so, with both tithe and land tax. To put it more 
plainly, Schedule A might be more than 43,000,000/ were 
it not that Schedule B agrees to make these payments, 
and in calculating the profits of Schedule B (that is the 
tenant) all his actual out-goings must be deducted in 
order to arrive at a true result. 

The only other correction I would wish to make is tho 
amount I calculated as being paid for labour. I calculated 
that there were 870,000 men employed at an average 
of 15s per week, but I find that nearly one-fourth part 
would be boys not receiving more than about 10s per 
week on the average. This correction would add nearly 
3,000,0007 to what was left for Schedule B. 
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The tradesmen’s bills are a far more important item than 
Mr Fowler seems to suppose, including as they do cost of 
seeds, artificial and town-made manure, machinery, horse 
sheeing, harness,‘ wagons, implements, farriers’ bills, and 
many other smaller items. 

I must, therefore, hold to my previous conclusion that 
at present prices of agricultural produce there is next to 
nothing left for Schedule B (that is the tenant’s interest). 

It is evident that we have entered on a period in our 
agricultural history when we must admit that on the’greater 
part of our agricultural area there is no longer any room 
for two profits, much less for three, and I therefore main- 
tain that I was fully justified in arguing on the supposi- 
tion that the owner farms his own land. In many parts 
this is already the case, and in many others it must soon 
be so, and it is no use shutting our eyes to manifest facts. 
The agriculturists must henceforth be considered as one 
class, and not as two, and all the burdens that exclusively 
fall on agricultural property must be put on the debit side 
as against the value of the crops on the credit side. 

The concluding part of Mr Fowler's letter is evidently 
not meant as any reply to my letter, seeing that [ never 
even mentioned the words “ protection ” or “ fair trade.” I 
have simply desired to show that the English agricul- 
|| turist, in order to compete with the tillers of virgin soils 
in America and the colonies, must be placed on more 
advantageous terms, and that his raw material, viz., the 
land, must be freed from the enormous burdens, amounting 
jj on the whole to 15 per cent. on the value of the articles 
manufactured therefrom, before we can pretend that we 
have free trade at home. It is evident that the agricul- 
tural interest has not yet received that consideration 
which has been extended to industries whose raw materials 
have been freed from all taxation, in which far less capital 
is involved, and which are less necessary to our national 
existence. The valuation of Irish and Scotch crops is 
taking a rather longer time than I expected, owing to the 
searching inquiries I am obliged to make as to the feeding 
value of special crops in both countries.—Yours faith- 
fully, Wit J. Harris. 

Halwill Manor, Highampton, August 24th, 1885. 


RECENT FRENCH BOOKS. 


Les Finances de l Ancien Regime et de la Revolution. Par 
M. René Stourm. 2 Vols. Paris: Guillaume and Cie. 


Srverat French economists, MM. Clamageran, Vintry, 
and Leroy-Beaulieu, in the first place, have of late years 
applied themselves to tracing the history of the French 
financial system. M. Reré Stourm has entered on the 
same field of research, without, however, travelling 
exactly over the same ground, as, instead of going back 
to the origin of the French monarchy, he is content with 
commencing his study at the period preceding the French 
Revolution, so as to show the connection between the finan- 
cial institutions of the ancient régime and those of the 
resent time. After a brief analysis of the situation 
m the middle of the 18th century, the author 
examines the reforms of Turgot and Necker, 
the fiscal laws of the Constituent Assembly, the dissen- 
sions to which they gave rise, the disorders of the Revolu- 
tion from the Assignats and the national cookers 
official corruption, the sales of confiscated property, the 
obscurity of the budgets and public accounts. The origin 
4| of the land and mobilier taxes, the patente or trade licence, 
jj taxes on salt, liquors, gold, and silver customs ; tariffs, 

budgets, &c., are treated with the method and detail 
necessary for the comprehension of the present finances. 
The history of the very liberal treaty of commerce with 
England, in 1876, is not the least interesting chapter in 
the work. As a former inspector of finances and adminis- 
trator of indirect taxes, M. René Stourm was specially 
qualified for the work he has undertaken. An alphabe- 
tical aoe of the contents facilitates reference to the 
various subjects. 


Lettres sur la Politique Colonials. Par Yves Guyot. Paris: 
Reinwald. 

Ta aim of M. Yves Guyot’s book is to counteract the 

mania for colonial extension which has of late seized on 
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French Governments, and which he regards as unprofit- 

able, inconsistent with a democratic Republic controlled by 
universal suffrage, prejudicial to the situation of France 

in Europe, and opposed to the evolution of humanity. 
He enters into the question rather with the spirit of an 
advocate than that of a judge, and works out his brief 
regardless of the arguments on the other side. M. Guyot 

is not only opposed to French colonisation in particular, 

but,to colonisation in general, and contests the advantages 
India has derived from British rule. The history of 
colonisation by different nations is, in his eyes, a long 
story of rapine, cruelty, despotism, and injustice under 
the pretence of civilisation. Readers who may not accept 
his conclusions will, nevertheless, read with interest the 
information he has collected of the past and present situa- 
tion of the French colonies, their future prospects, and 
the reforms of which they are susceptible, among which 
is the introduction of the Torrens’ Act, of which he is a 
great admirer, into Algeria. His book could not have 
appeared more opportunely than at a moment when 
several of the European Powers are engaged in a scramble 
for new countries. 


La Vie de Richard Cobden. Par John Morley, translated by 
Sophie Raffalovich. Paris: Guillaumin and Cie. 


Tuts lady has enriched MM. Guillaumin’s series of 
Economists and Publicists by an excellent translation of 
Mr John Morley’s biography. The preface by the trans- 
lator might be described as an essay on the genius of 
Mr John Morley, of whom Mdme. Raffalovich is evidently 
an ardent admirer. She possesses an extensive reading 
of her subject, and an evident acquaintance with English 
literature. Her observations are just, and often ingenious, 
and the reasons she advances for the failure of Free-trade 
opinions in France are in the main correct. She charges 
the advocates of commercial liberty with egdtism and 
an incapacity of making pecuniary sacrifices for the 
triumph of their ideas, while the success of the campaign 
in England was due to the monetary resources voluntarily 
contributed by the powerful interests that were ruined by 
protection. In France all was done by the Sovereign. 
Free-trade was decreed and imposed by a single man, and 
its: existence was, therefore, precarious. The work of 
twenty years in England was accomplished in France in 
an hour, but while the progress attained in the former 
country was permanent, in France not only was the 
Anglo-French treaty not renewed, but protection 1s now 
upstanding and triumphant. 


Le Libre Exchange et 'Impot. By the Late Duke de Broglie. 
Paris : Calinann-Levy. 
Turs volume is composed of several studies on political 
economy now first published, with a preface by the present 
Duke de Broglie, Senator, son of the author. The most 
considerable is an article on i a and Loans,’ Ee = 
1849, to oppose M. Hippolyte Passy’s proposal tor 
income fox. Ties mented pape. Commercial Liberty, dated 
1851, isalso a reply to a speech by M. Thiers, who had 
attacked the Free-traders, then few in numbers, and 
sessing little influence in Parliament. The volume 
is completed with a fragment of over 200 pages of an 
Introduction to the Study of Political Economy, never 
terminated, and which the editor believes to deserve to 
be rescued from oblivion for the excellency of the 
definition of the terms used to describe economic science 
and its elements. 


———— em 


PUBLIC INCOME AND EXPENDITURE. 


The cash balances have increased in the Bank of | 
England and in the Bank of Ireland as follows :— 


Bank 
pam of Ireland, Total 


of Baghel 
614 ... 
Balances Aug. 15, 1885....... ~ 1,242,089 ... 1,040, 
Balances ion 22, 1885 1,363,068... 1,156,991 ... a, 
116,377 ... 237,356 


The following are the receipts on account of revenue 
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2,282,703 | 
2,520,059 
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. , pared i following shows the amount of the Circulation, Bullion in 
between April 1 and August 22, 1885, as com we FB vg ene. Banking Deposits, Banking Securities, Reserve, 
the corresponding period of last year :— and Rate of Discount, for three months ending August 26, 1885 :— 

: REVENUE and OrHer REcEIPTs. ee rey nar ere tt 
a Jiroulati’: Securitier 


—ooooO %-————————s in 

rom 
ut Coin and excludm 
ane, ¢ fi +e Week Week Date. ya fe Post Deposits. | Banking | Reserve 
1835, to ee to | ending | ending Bullion. out for Bills). Depart- 


of Reserve 
Liabilities, 


ment. 


to 


rt. 
Aug. 22, | Aug. 23, | Aug. 22, Aug. 23, po 
1886. 1884. 1335. 1884. 


-|—_ 


£ £ £ £ 2 
. . 049] 5,000 in| 24,930,240) 35,212,396) 35,143,260 
ye ne = a sae: 10 27502, 51,000 in 25,043.200! $6,114,107| 84,734,31 
1,845,759 | 1,372, 17\ 2 211,000 in| 24,769,725) 36,060,677| 34,855,084 
24 194,000 out| 24,912,005! 36,110,284] 34,984,413 
July 461,000 out) 25,798,195| 35,687,474) 36,105,655 
$27| 105,000 out] 25,812,460} 33,508,603) 89,403,697 
622,000 in| 25,398,855 39,127,303) 89,393,949) 17,837, 
i Teb.o00 out| 2er108s18| 81340.108| 30°105,088) 17°247-908 
sa i 140,000 out} 26,166,815) 3+,34 | 39,165, ,247,998) 
= w- ths sees 2,747,000 Aug. 5) 170,000 out) 25,711,020 36;867,407| 89,118,533) 15,833,075) 
~yeiemanmmodbenshi, Cae 2965 000 82,000 out| 25,f29,980| 84,436,544] 37,174,906, 15,402,012 
"755,000 i 30,000 23 165,000 in| 25,132,050 $4,791,955) 86,816,402, 16,112,273, 46 |— 
100,000 422,000 out) 24,835,315 34,731,417! 87,158,532 15,717,708 45 |— 


Subjoined is our usual table, affording a comparative view of the 

Bank Returns, the Bank Rate of Discount, the Price of Consols, the 

435,035 6 _ Price of Wheat, and the Leading Exchanges during a period of four 

1,208,495 | 1,354,024 | 60,432 | 75,728 | years corresponding with the present date, as well as ten years 
30,451,983 (30,760,059 | 1,432,043 | 1,563,728 k, viz.:— 
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! 
Total, including Balance ....../35,445,190. |36,392,628 At correspond da Aug. 25, | Aug. 80, | Aug. 20, | Aug. 27, | Aug. 26, 
> OTHER RECEIPTS. with the present week. 1878. 1882, 13883. 1884, 13885. 
Advances, under various Acts, repaid seiiiiaes ie ncatbe a a 
to the Exchequer 437,002 | 653,459 r oe 2 £ 
Money raised by Exchequer Bonds ......| 400,000 ws vevseee| 27,028,270 | 26,892,745 | 25,709,080 | 25,791,235 | 24,835,315 
Treasury Bills, net amount raised se.eee| 2,000,000 oe “p »-| 4,098,246 | 4,217,475 | 5,927,582 | 5,760,875 | 3,652,038 
Temporary advances not repaid, for «| 25,288,637 | 23,991,088 | 23,164,532 | 24,060,577 | 81,078,479 
Deficiency ..... 1,100,000 ove .| 13, 2 | 12,455,154 | 11,962,631 | 13,577,763 | 15,956,29) 
Do for Ways and Means ......) 500,0.0 sad 76 | 22,789,604 21,315,997 | 20,919,054 | 21,197,242 
neenaeeennen | emesnninne Reserve of notes & coin} 16,399,635 | 11,138,781 | 13,915,617 | 13,439,964 | 15,717,703 
Totals esses senses seesessessnssse ss: BOOS a, 28a 37,016,037 Coin and bullion | 21,731,626 | 23,875,507 | 23,481,239 | 24,803,018 
» . ° Proportion of reserve 
The expenditure during the same period amounted to tabititiee 393 % 47h % | 443% 
4 4% 2 


36,537,223/, as compared with 31,679,528/ in the corre- | Bank rate of discount... 
sponding period of last year, the issues during the week seommmeniee a wheat se 103/496 ot sue dd 


: ‘ Exchange on Paris (sht)| 25 15 25 | 25 21} 26} 2% 32} 87}! 25 16} 21} 25 20 25 
being 804,021. —  smstendoen Gin | 1129 120/12 2 3}/ 12 2g 8h 12 13 23 

— Hamburg (3mths)} 20 63 | 20 68 73 2| 20 56 60 | 20 52 56 
Clear'nz-house return ..! 80,602,000 '110 873,000 84,931,000 § 88,586,000 | 81,446,000 


“ The amount of the “other deposits,” compared with the “ other 
The Editor of the Economist cannot undertake to return rejected | ,.curities,” showed in 1875 an ates of 7 468,8610 ; in 1882, an 
communications. excess of 1,201,344/; in 1883, an excess of 1,848,535/; and in 1884, 

Communications must be authenticated by the name of the writer. | an excess of 3,141,523/. In 1885, there is an excess of 9,881,2371. 
In 1884, the money market had a slightly easier tendency, and a 
: further decline was only stayed by the weakness of the New York 
2B an k ers ’ Gh ase tte. exchange, and the comparative firmness of the continental money 


markets. 
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TO READERS AND CORKESPONDENTS. 





ere The following figures from the official returns show the amounts 


BANK RETURNS AND MONEY MARKET, of bills and cheques cleared at the Bankers’ Clearing-house since the 


BANK OF ENGLAND. ne dys year. Special days are given separately, together 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32 for with the total increase or decrease to date in each case. 
the Week ending on Wednesday, the 26th August, 1885. (000's omitted.) _ m 


ISSUE DEPARTMENT, Weeks | Stock Exchange “‘Fourths” of the 

£ £ Ending. Total. Pay Days. Consol Pay Days. Month. 

Notes issued........... 39,546,085 Government debt ... 11,015,100 wy £ Date, ie ee ‘Dat eed 
ee * ® 8. £ 

| Other securities ...... 4,734,900 | Jan.1-Jne.17| 2,506,434, J 1-Mri2| 224,000, Van. 21 323, 

Gold coin & bullion... 23,796,085 24 7 20,274, 

| Si : 23,281, 

Silver bullion ........ 95°507, 

19,482, 

19,891, 

18,475, 

21,631, 


oo 


39,546,085 39,546,085 
BANKING DEPARIMENT, 
£ } 


£ 
14,553,000 |Government _securi- 
3,417,977 | tieB essessssssseseem 15,956,290 
Public deposits*...... 3,652,938 Other securities ...... 21,197,242 Total, 1885...| 3,327,379 
Other deposits...... v++ 31,078,479 | Notes............ sesesseee 14,710,770 | Corresp'g | ——-— 
Seven-day and other Gold and silver coin 1,006,933 | total, 84... 3,827,064, 
bills Set eerereseresroas 168,841 | erm oh 200,585 
- in we Sime BB J 
52,871,235 | 2,871,235 Po 
* Including Exchequer, Savings’ Banks, Commissioners of National Debt, and * The “Fourth” fell on Sunday. 
dividend accounts. 


Dated August 27, 1885,  E: E. BALY, Deputy Chief Cashier, |  Th¢ following isthe Manchester Bankers’ Clearing :— | 


THE OLD FORM. Total from Jan. 1 to Aug. 15.. £66,057,238 ........ £67,70,123 
The above Bank accounts would if made out in the old form pre- Total week ending Aug. 22... 1,866,754 2,013,887% 


sent the following results :— Total to date scscse.s+ 67,923,092 .. vu. 68,805,010. 
LIABILITIES. ASSETS, oe 


onesie oe Bae os veessosonsercoen 88,350,582 Decrease in 1885 °......000ssseeeees 881,018 = 1:3 per cent. : : 
eae | and bullion...........+00 + 24,803,018 | The principal items in the latest weekly accounts published in 
vee 81,078,479 the following continental and American banks are compared below 
eee with the previous statement and with the corresponding state- 


59,735,573 | 63,153,550 | ment of last year :— 
The balance of Assets above Liabilities being 3,417,977, as stated in the above y BANK OF FRANCE. 
account under the head Rest "Eee t eee eT cM ae PEER TT RET Ee 


FRIDAY NIGHT. Comparative Increase 
The preceding accounts, compared with those of last weeks Aug. 27 | Aug. 20, | Aug. 27, br Decrease. 
cilia sais 1385. 1885. | 1584. ert 


: Year. 
Increase, Decrease. a ae Last Week -ast 
& | z 


one Mor 


«of 


Ce ae 


HOP eee Pee een eeeeeneee 


é ASSETS. ae | £ £ 
Olreulation (excluding Bank post bills) ...... 296,735 | Coin and bullion—Gold ...! 46,827,000! 4 000 
c POR Peewee eeecenees ove Oe eeeceeres > eee . ? 6,655,000 4 36,006 | +- 172,000 + 4,491, 
Public deposits.. sencdsscssen | SORE _ Silver... r0 


w+ 44,066,000; 43,919,000} 41,058,000\4+ 147,000) + 3,008,000 
492,803 — cecesseeses Government securities ...! 14,313,000| 14,113,000) 14,104,000 ae te 

392,303 — reccoe cveee we Private securities............ $3,915,000) 37,642,000 et 1,273,000; — 9,802,000 

0 wr caeseessene, — 691,305 ssseesrssseesazsessavee (108,778,006 209,574,000 /112,850,000|— 796,000) — 4,072,000 

Root os eae laa Government deposits vevee | 9,144,000, 8,769,000! 6,815,000!4+ 375,000/+ 2,329,000 

iebadescnvde divbosdubibapticedebeboes ou cvscesseeoee 394,570 ' Private deposits ............| 17,299,000, 15,304,000 17,534,000/4 1,985,000.— 235,009 


——————————————— ————TTTTTTTTEeelTEeelE—e—e—eTeE—K=<—=z=””TTTTTTTTeeeeeeeee 


ota iw — 
‘ett thn utente aD page gr POT 
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IMPERIAL BANK OF GERMANY. 








AUSTRO-HUNGARIAN BANK. 


~~) Aug. 22. | Aug. 15. [ Aug. 23. 
£ £ £ 


ASsErTs. 
Coin and bullion—gold ...| 6,929,000} 6,926,000} 6,417,000 
Do silver...| 12,892,000; 12,897,000 12,682,000) —_ 














NATIONAL BANK OF BELGIUM. 


Asserts. 
Coin and bullion ..... 





77,640,000) 888 + 


; . ssseeeee| 19,590,000 sniniaiadl 15,225,000! + 
j Excess of actual reserve ...| 12,070,600} 11,850,000; 6,335,000 + 


oe 


RESERVE (Specie & No 
Legal reserve .......... 


English money at 4s per dollar. 


i BANK OF SPAIN. 
The following are the chicf items in the return dated Aug. 22, compared with 









j the preceding return ;— Aug. 22. Aug. 14. 
§ z ; ASSETS. £ z 
Coan Gin Wehaidi SARIS, caida cessive vee 7,321,000 ... 7,830,000 
TT itil iccehi eeccianalaninnlie a tence lm tasinsee cove 29,130,000... 28,882,000 
r P LIABILITIES, 
Circulation. ...ersssseesesseecsvens secerseeseeeee 16,941,000 ... 16,906,000 


BRI ec cieticetsecesitnako iksssveidipa Mating bassensasee ox0co- a 
Taking the peseta at 25 = £1. 

NATIONAL BANK OF ITALY. 

The following are the chief items in the return dated Aug, 10, compared with the 


11,313,000 ... 11,769,000 


preceding return (at 25 lire= £1):— Aug. 10. July 30. 
ASSETS. s vs Oa £ 
Coin and bullion ...... §Gold ... 7,474, «. 7,481,000 
. TMD so veouns nussbosatenncenssnnesartenbnecsee (Silver... 886,000 ... 98,000 
NE MN oo sac cas due cs dacdegne Wass tcasabin e oceiescz. neve « + ace 2,174,000 ... 2,343,000 
Bills and NOG 5.566 0 Airis scwnaninasebbaliciocs cacvccescsoscesap, ERAGE dee 15,777,000 
Public funds and sundry securities ................. “4,904,000 <..  4/905;000 
‘ LIABILITIES. 
Circulation 21,606,000 
+, 4,330,000 





BANK OF RUSSIA. 
The return, date! August 1st, contains the following totals :— 


‘ SSETS. £ 
Coin and bullion, gold (at 7 roubles) ..........::csesesceeeeeeee 24,335,000 
Do do gold and silver (at 7 roubles) ........+..s00 6,467,000 
Treasury debt (at 10 roubles) ..... cccccccsssescseseserseerseesense ove 74,496,000 
: it LIABILITIES. 
Circulation issue (at 10 POs Suteseccccccacccesccosccssotabiontes 104,843,000 
Do EPG ii iis shdeskdae abies dos cece es-nedcsdehidoeditae 99,752,000 


Discount anp Mongy Marxet.—Discount rates have again 
hardened, the quotation for fine three months’ Bank paper now 
being 14 percent. The market has been influenced by the 
withdrawals of gold for Egypt, which are not yet completed, 
although the demands that have still to be met will be to some 
extent off-set by the arrival of the gold now on its way from 
Australia. The announcement of a further issue of Treasury 
bills has also exercised some influence, since they exceed by 
about one million the amount which will be displaced, 
and to this extent reduce the floating supplies of 
money. As we have pointed out before, there are other 
demands before us during the ensuing autumn months, and 
therefore rates may be expected to remain firm. The foreign 
exchanges continue weak, but no movement of gold is just at 
present probable, although in some quarters an idea prevails 
that later on, when thecotton bills mature, shipments of gold 
from this side are likely to occur. The continental money 
markets remain featureless. 

The return of the Bank of England shows a decrease of 
396,000/ in the reserve, the total now being 15,718,0001, or 45 
per cent. of the liabilities, which is 1 per cent. lower than last 
week, This reduction is due to a shrinkage of 691,000/ 
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Aug. 22. | Aug. 15, | Aug. 23. |Last Week.) Last Year. 
Asserts. £ £ £ £ £ 
Coin and bullion ............ 29,818,000} 29,764,000) 30,255,000'+  §4,000/— 437,000 
Discounts and advances ...| 19,214,000} 19,385,000) 19,287,000, 171,00¢|— 73,000 
LIABILITIES, 
Notes in circulation......... 34,593,000! 34,828,000) 35,115,000 230,000|— 517,000 
Current accounts ........ .../ 12,135,000) 11,556,000) 10,649,000 + 579,000)+ 1,486,000 


Last Week.| Last Year. 
& £ 


«| 512,000 
5,000!-4+ 210,000 


a and advances ...} 13,249,000} 13,107,000 =n 142,000|/— 2,6!6,000 
ABILITIES. 
Circulation ..............-..-+++' 88,210,000) 38,002,000) 84,829,000 4+ 208,000! — 1,619,000 
NETHERLANDS BANK. 
Aug. 22. Aug. 23. |Last Week.jLast Year. 
: Assets. £ £ eats oe 
¥ Coin and bullion—Gol4 3,990,00C; 3,980,000) 3,544,000) + 10,000/+ 446,000 
a ~ Silver...| 7,935,000] 7,916,000} 7,821,000) + 19,0004 114,000 
i Discount and advances ...| 6,646,000] 6,782,000) 6,155,000) — 136,000/+ 491,000 
% LIABILITIES, 
Notes in circulation .........| 15,496,000) 15,613,000) 15,594,000) — 117,000— 98,000 
i Deposits 12. vesserseeseeseeees| 1,649,000! 1,658,000! 542,000 — —_9,000!+ 1,107,000 


| Aug. 20.; Aug. 13. | Aug. 21, Last Week.|Last Year 
& £ £ £ £ 


ssssse:| 8)703,000) 8,686,000] 3,715,000, + 17,000|— 19,000 
Discounts, &¢. ........| 11,618,000) 111553,000| 10/359\000| + G2{00014 756,000 
Chinhiien | 13,200,000] 13,47 
DR iehachicterrviscc | 13,299, 1,000; 12,999,000] — 172,000|+ 300,000 
Deposits ...rcccccscsseesesssse| 2,912,000] 2°733,000' 2'529,000] + 179,00014 373,000 
NEW YORK ASSOCIATED BANKS. 
+) «Aug. 22.) Aug. 16. ; Aug. 23. |Last Week. Last Year. 
Specie Saskia 3,200,000 22,860,000 x ‘c | oo 
shadisespocticeplattin 3,200,000] 22,860,000| 15,200,000| + 340,000)+ 8,000,000 
Loans and discounts... 68,521,000] 2,080,000) 67,540,006) -+ 540,000|+ 5,980,000 
SOOTT ccsdvecovviiabetes 1 6,360,000 
Legal eee: , 8,100, ‘ | + 360,000)+ 2,100,000 
Ciroulation .............s.s| 1,920,000] 1,920,000) 2,280,900 ... |— 960,000 
Net deposits ................ ~| 78,300,000 720,000| + 17,460,000 


180,000}+ 4,365,000 
220,000'+ 5,735,000 


Converting the rcichs mark at 1s; the Dutch florin at 1s 8d; the Austrian 
florin at 2s; and the franc at 25 per ll. American currency is reduced into 
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in the stock of gold, of which 422,000! was exported. 
The balance was therefore taken for home purposes, but in its 
place there was a return of 295,000/ in notes from the circulation. 
An increase of 392,000/ in the public securities seems to show 
that the Government have been borrowing of the Bank, but 
despite this, the public deposits are 553,000/ lower. There 
is a further addition of nearly half-a-million to the private 
deposits. 

The daily returns of the Bank of England for last week—for 
the week ended August 19th—showed an influx of gold on 
balance of 165,000/, but according to the official statement pub- 
lished in the Gazette the imports in the same period were valued 
at 210,1641, while the exports were valued at 734,918/, the bulk 
of the laiter being for Egypt. At certain times these figures 
published in the Gazette are well worth attention, since the 
returns of the Bank of England only give an imperfect state- 
ment of the gold movements. 


Tenders will be received at the chief cashier's office at the 
Bank of England on Thursday, the 3rd prox., for 3,171,000/ in 
three and six months’ Treasury bills, dated September 9, 1885. 
The acceptance of tenders will be notified on the 4th prox., 
and payment in full of the amounts of the accepted tenders 
must be made to the Bank of England not later than 3 o’clock 
on Wednesday, the 9th prox. ‘The bills maturing on that date 
amount to 2,171,0001. 


The silver market has remained dull at last week’s decline. 


The India Council have sold the following drafts :— 
£ ed 
100,000 in bills on Calcutta at ..... cee essen {14 ok 


10,000 telegraphic transfers on Calcutta at 1 6%} per rupee 
6,040 in bills on Bombay at .......00.-...000+ 1 65} per rupee 


Next Wednesday 15 lakhs of rupees (150,000/ nominal) will be 
offered for tender. From April 1to Wednesday night remittances 
for 2;82,09,359 rs had been sold, realising 2,225,4830. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


25 


3 s Bank Bills. Trade Bills. * 
Ea 3 Months.4 Months. 6 Months.|3 Months.|4 Months.6 Months, 
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% % % ae a x 
June 12... * i i j 1 13 13 2 | 13 |e 
19...) 4 3 Ei ub 14 1} 2 2k | 232 
23...| | 3 5 4 12 | we | We 
July 3...) 1 f 13 1 2 1b 2h | 132 
|| $ a i : = 1 i 7 2 ; » 
17...} 2 | 
ee 1 1 142 | 132 
31. 1 if ly i i} 2 a} 3 23 
Aug. 7... if at .F 2 13 2 24 25 23 
15... 1; 13 if u 1? 1} i ; 12 | %2 
23... 1 | a 25 141 | 2 23 24 2 
29... 1 1 | pep | 192 | pep | $3 

















* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 








Private and joint stock banks at notice ....... coocem =f per cent 
Discount houses at call  .........s.ccesecseeseeereeeeeeeeeeee a } per cent 
— seven days’ NOtice .........++see00 _ per cent. 
a fourteen days’ notice ........:.0eeeees # per cent. 






The discount quotations current in the chief continental cities are 
as under, 











o 
Rate. Market. Rate Market 
% % : % 
Paris eeteeeeas 3 Feb. 22,83] 2 Lys we ereree : eee : 
Berlin ......... 4 May 7,85) 23 isbon....... _ .. 
Gotiek. 4a i 25 | Vienna ...... 4 Feb, 22,’83] 3} 
Hamburg ... 4 spen.ai Genoa May’85]5 a 4 44 
Amsterdam.., 24May29,’85] 2 St Petersbrg. 6 Oct. 79] 6 





Brussels ...... 3 Feb. 19,85] 23 | Copenhagen 3} Feb. °85] 34 


At other centres the latest recorded quotations are :— 
Discounts. Overdrafts 








pa) 
New York (call money) Z aioe eo cones : oy cqecee : 
i rsed bills) ... 0 44 | eS ee eae 
Culste, Ba mn ? Adelaide spac 6 to 7......8to 9 





Calcutta, Bank min. July 2}4 
Bombay, Bankmin. June 25]4 


The following are the standards for gold points of the four principal 
gold exchanges :— 





| Montre’l 5to6}(call money 4to 64) 

















\. m German. $ American. 
se for us 20.52—5 per mille for us cas ny mille for us. 
25. Par. 20.43—Par. .867—Par. 

33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
pee Austenlian—102l— for us. 






The exchanges were yesterday :— 


French short exchange f 25.21 or ? per mille against us. 
German shortexchange m 20.36, or 3} per mille against us, 
New York exchange| 4 94. 


at 60 days is ...... : : 
At2 */ interest, short = $4.85§, or 2} per mille against us. 
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MEETINGS. 









































The Council of Foreign Bondholders give notice that a meeting 
of Mexican Bondholders will be held at the Cannon Strevt 
Hotel, on Wednesday, the 9th September, at 2.30 p.m. 

Tex Srock Marxets,—Business has continued active on the 
Stock Exchange, and prices of most Home securities have 
improved. American Railway issues, however, which have 
recently advanced with such extreme rapidity, have given way 
to some extent, owing to speculative realisations. The feeling 
in the ‘‘ House ” remains hopeful, in fact, it, as usual, errs rather 
in the way of excess. There has recently been a tendency to 
regard everything in a couleur de rose light, and to run up prices 
to a proportionate extent. Speculation thus conducted has at 
first a great show of success, but if the public are not attracted, 
and this has not been the case this time in any great measure, a 
sharp relapse can scarcely be avoided. The outlook is certainly 
a little more encouraging than it was, but the indications are as 
yet quite faint and indistinct, and there is a possibility that 
they may fade away, instead of proving the beginning of better 
things. It is certainly to be hoped that we are on the eve of 
a change, but it is not well to be wise beyond facts, and so far 
there is very little to build any opinions upon. 

The settlement, which began on Wednesday, has been 
arranged without difficulty. The only feature disclosed was one 
which was already known, viz., that in nearly all departments 
there is now a large speculative account open for the rise, 







































































































in to a limited extent at rather higher prices. 
stocks have also improved, but Rupee Paper has remained weak, 


Government bonds have remained firm. 
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Foreign Government Szcurtrizs, 
been very quiet, and the movements in prices are not 
portant. All “International” stocks, except Spanish, have 
improved somewhat, but it is only in Russian issues that there 
is a substantial advance to be noted. Mexican ha 
per cent. upon a little speculative buying, 







South American issues have advanced, and the better class 
investment stocks have remained steady. 
Subjoined are the latest closing prices of the 
issues as compared with last week’s pri The 
at the last settlement are also given for reference purposes ;— 


















The following meetings are to be held during the ensuing week :— 
aN eR tes 


Company. Class. | Date. | Place andTine _ 
Buffalo and Lake Huron 
SII sian cnsreceeveitepiiantsen NINE cancimti ‘Sept. 2) Liverpool, at 1 
Borough of Portsmouth, &c., 
Saeeee,.. ee General............ » 1) Palmerston buildings, at 12 
Killalo Slate..................c00008 General..,.......... e 3 Dublin, at 1 
Midland Great Western Rail- : 
way of Ireland..............:..:| General » 3 Dublin, at 
Public Works of Egypt......... General............ » 2 Cairo 
Swansea Wagon .................! General............| 5, 1 Swansea, at 12 


British GOVERNMENT SEcuRITIES.—Consols have been dealt 
India Sterling 









owing to the flatness of the silver market. Bank of England has 
advanced 21 to 302. Home Corporation stocks and Colonial 


— This department has 
very im- 


ve rallied 3 


and Portuguese also 
? per cent. better, owing to repurchases by operators who some 


time since sold freely. Peruvian and most other low class 








more important 
making-up prices 


fear apins Prices—. Rise up” 
Week, To-da: Fall, en i 
Argentine ¢ % Public Works, 1871........ 101 ae 101g % ... 7 sis = 
tto 6 % Railway Loan, 1881 Us OO 8 eek ee 
Ditto 6 %, 1884.00. ssscsresses ih i Ae ae 
Austrian 4 3, Gold Rentes....- we. Oe. . - - a 
Brazilian 6 %, 1865 ......... ... ows asm. > F° 
Ditto 6 %, 1871 ....... seatuansé. ee 
Ditto 6 %, 1875 ...... .........., PT See 2 95) 
Ditto 44 % Gold Loan, 1870 cues. . ... ~ 87 
Ditto 44 %, 1883 ......... iM oes 
Buenos Ayres 6 %, 1883............ —s ee. 2. oof 
Ditto 6 %, 1833 ........... me See eS anna 
Chilian 5 %, 1878 and i875... ats. ~~. 101 
4 % Unified Debt aran 1S 664 
c tto 5% Preference ...... a) + 2 00 
3 Ditto 5 % State Domain ee 86 eee 86. 7 eee + eee 87 
‘ Ditto 4 % Daira Sanieh.............000 635 #.. ~~ + we 04 
Me French 4} Poe eindilicsscesnabatwessuntenbieices 108 $xd.., oe 0088 wee tee 108 
3 








“Making 
—Closing Prices—~. Rise up” 
Last Weeke To-day. or Fall. “— 

Bungarion. 6.2, S008 .ncccistevintsevinvwitrion OD WOE is BD UG) cn wes te ee WS 
Ditto 4 % Gold Rentes ............ccecesees 793 80... 80 a coe 80 
Italian 5 %, 1861 (less 13°20 % tax)......... O44 4... O04 ow + oe 94 
Mexican 8 4,, 1851 .......sccsosesserese 17318... 18 . + -u 
Sarerinw OX BORD: osc covevisteninitniscscvcsiens il wee an o + w Al 
p Ditto 5 %, ae seshhnbicosscabadsannthcess a a or * y ves a 
ortuguese —_ BD .ncectnsbadice » on a=: 7 a 
95 oo A a 8G 

043 53... + 8 .. 95 

OAS GS on HS LT we OF 

87 8 iw. + i oe. OF 

an ave oe 

Ditto 2 % Coupon Bonds ............0000 $ . $ se ee ne 

Turkish, 5 %, 1854 “ Tribute Loan” ...... 91 3 ee Oe eR 93 
Ditto 4} %, 1871......... GD rchicncrcesiens 70} 4 gat j o + i oe 28 
Ditto 5 % Defence...... GUD iesivic ciavds ve 85, oo} 28 we 
Ditto 5 %, General Debt (Registered). 15.17 ... MS UT se ccs cee see ne 
Ditto 6 %, 1869 (Registered).............+.  » te fh epee ee we 
Ditto 6 Z, 1873 (Registered) ..........+000 BB UT wee US UT sco nee se cee we 
United States 4%, 1007 rcccocccsscesssrerserees 125g Oh u. L255 OR oe ve ore nee oes 
Uruguay 5 % Unilied ......cccccscesseesersnenes 51g 2 513 2... + & we Gl 
Virginia 6 %, New Funded (Reg.) ........ 52 4 62 4 saith 52 


Home Ramtways.—The market has had a firm t 


one, but 


prices close below their best. The Southern stocks have shown 
decided buoyancy, Brighton ‘‘ A” improving upon a favourable 
revenue statement for July, while Chatham issues been been 
affected byrumoursthat the Brighton directors were more disposed 


to meet Mr Forbes in the way of making some arran 
latter, however, may be altogether unfounded, an ee is, 


in view of the ground taken up by Mr Laing at t 


ent. The 


e last half- 


] ting. The “ heavy” stocks have remained firm, and 
ane of the Scotch lines, which up till now have been 


rather sluggish, also mark an improvement. 


hardened, but District have continued duil. 
Great Eastern, and Sheffield stocks are all higher. 

A meeting of the Council of Shareholders of the South- 
Eastern Railway Company, appointed at the half-yearly meeting 


of the com 


Metropolitan have 


Great Northern, 


y to confer with the directors, was held on 


Thursday, when it was decided that as the directors had made 


every reasonable effort to effect a friendly termination of the 


ions in difference between the company and the London, 

ae Brighton, and London, Chatham, and Dover Companies 
respectively, it would be most inexpedient, at this juncture, to 
interfere with the action of the directors, who ought to retain 
the confidence of the shareholders. ‘ 
The following are the latest closing prices, &c., of the leading 


Ordinary stocks :— 









RAILWAY TRAFFIC 


fant Week 


§... 
5 


~% 1 

, se 1 

e 3. B28 .. 1 
RECEIPTS. 


The traffie receipts of the principal railways of the 


Kingdom for the week ending August 
i i decrease as compared with the correspond- 
with the increase or dec P sonia eaten 


ing week in 1884. For purposes 0 


railways are given 


























calculated from the Ist A instead of from Ist July, as 
in the case of the English and Irish systems, 
Receipts of ti 
Increase or -year c. Or 
mes — 
£ £ 
Eastern 115 2122 ecerne 583,030 + 5,588 
SS cies TEED. AM aoe Ee om See 
Great Western  ..........00-0s00 65,330 + 1,159 eesoveee 1,303,025 — 22,531 
and Yorkshire ... 82,416 + ae 634,064 — 1,925 
London and Brighton ..,...... 47,604 + G22 icccccsee 897,601 + 90 
London Chatham, and Dover 30,792 + GOO | redierene 243,629 + 8,274 
London’ and North-Western 208, - 916 sesoore 1,672,618 — 51,644 
London and South-Western 60,425 + 1,326 ..... 500,836 + 8,479 
Manchester, Sheff., & + 49 eee reesee 82 = o05 
Metropolitan see eneseeneeeees: ae + BIB cccvccce 94,798 + 226 
Metropolitan District ......... : + WOR * iisiscoce 62,298 — 6 
Ba... cccisccsnvocesidaeceteyened + 2,609 cecconee 1,133,447 — 284,052 
North-Eastern ......s.sc0c0ssseee 134,727 — 4,088 ......... 1,022,460 — 31,459 
, Eastern SPP Oee CORE ee Eee Os ee ~ 46,016 + 1 213 eee cesoee 348,908 = 620 
Great Northern (Ireland)...... 13,272 + B64 weevoree 105,685 — 1,616 
Gt. Sthrn. & Western (treind.) 14,969 — = 208 wrscises 19,898 — 3.043 
Midland Gt. Western (Irind.) 8,107 + 168 waeee 67,73 = — 2,3 
1,162,080 + 5,111 sssove 9220010 — 186,754 
Caledonian OO) 63,938 = 256 seeceseee 190,394 quae 
Y 25, 59 an 1,353 seereeees 75,595 — 2,101 
North British iat eV 5S'734 — 2 B4D ccccooe 165,229 — 9,788 
144,831 — 3,958 . . 431,218 — 15,606 
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The increase of 5,111/ for the week on the English and Irish 
lines is equal to 0°44 “ cent., as compared with the ee 
week of last year, while the decrease of 3,958/ for Scotland is equa 
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The following are the latest closing pri &e., of th king 
portant miscellaneous issues :— Sy, SC Se ee 


PN Prices—~, Rise up 





to 2°66 per cent. 


The respective aggregate totals show for the English and Irish | Anglo-American Tel h, Ordinary .., a “ae _ — 
lines a ieiaues of "136-7542, equal to 1°46 per ae and for the | Hudson's Bay, Sheree cen recaceneneceor ree ee 19 : ia = Pe rot 
Scotch lines a decrease of 15,696/, equal to 3°51 per cent., as com- at Me eg a wevenenenseeserenesennes nf ‘: re i ee 
pared with the corresponding period of 1884. Ditto, First Preference vw.ccccccce 8h 8 2. SOpI TL — tO Ry 

Sea ._ | Bio Timto, SMaredl....cs..s.ceseeceneeecessecceoses a Dn. ie an 

CotontaL Ramways.-—There has been less activity in this | South Austrian Railway, Shares .......... 10811. 10811... SO 4 

department, and prices have not varied greatly. Grand Trunk =~ wad nan ui = i ae. col 


stocks are weaker, except the Second Preference, but Canadian 


; Messrs A. P. Turner and Co., 50 Threadneedl 0. 
Pacific shares exhibit a slight gain. eee needle street, E.C., 


Indian Guaranteed stocks | report the following prices asked in New York and Boston, 
are unaltered. on Friday, Aug. 28, at noon: — Lehigh Valley shares, 58 ; 


The following are the latest closing prices, &c., of the leading oto ck oe af sent Chinigo "Patieisn a eae 
? , ? , ’ 


issues :-— 

“Making | shares, 1317; Baltimore and Ohio shares, 170 ; Norfolk and 
aes Peas a. 5 “atl Western Preference shares, 25; Mexican Central 7 per cent. 
Bombay, Baroda, &0. .....sessss+ sssessessevses 1435... 143 5 .. «. » 163 | Bonds, 414; Oregon Shore Line 1st Mortgage 6 per cent. 
semoeeaeneee Soaeee seseensenenreneceeses = pas ay" & .. 465 | Bonds, 91; Missouri, Kansas, and Texas General Consoli- 
Grand Trunk of Canada, Ordinary ..cc-. 9910“. 9) B-. — 4 <. 9p [Gated 6 per cent. Bonds, 83; Pullman Car shares, 128} ; 
Ditto, 4 %, Guaranteed ...cccsseeeee Clg} .. 61 ot ee Denver ist (not Consolidated) 7 per cent. Bonds, 112; New 
rte: Soap wr a gapaamcnnntia at | + Em SS _ 554 | York and New England 1st Mortgage 6 per cent. Bonds, 108}. 

Atto, Third Preference ..........0.00seaee a ~ = ove Sad ing i i 
enti tenes iO iy Om ase Pikloy and’ ro macs. from the creche of am 


Gold.—A large withdrawal of 554,000] was made for Egypt, and 
this is the only amount seld by the Bank during the week. Against 
this, 118,0002 has been received. The arrivals, which have been 
large, have chiefly been purchased for export to Germany, but the 
exchange today no longer suits. The chief imports are :—55,000/ 


American Raritways.—Prices have eased off to some extent, 
owing to speculative realisations. A few issues, including New 
York, Pennsylvania, and Ohio Ist Mortgage bonds, Oregon 
and California preferred shares, Wabash shares and bonds, and 
Central Pacific shares, form an exception, having improved on | from Australia; 13,000/ from the Cape ; 17,000/ from West Indies ; 

43,0001 from Central America—total, 128,000. The P. and O. 


the week. The last-named close exceptionally firm at a rise of : : 
, ; teamers h taken 10,000/, in bars, to Bombay, and 59,000/, in 
2} dols. Wabash issues have benefited by the action of the sit, to Egypt. . vas 


dealers referred to below, which tends to secure the reorganisa- | Silver.—Bar silver relapsed at the beginning of the week to 48744, 


tion scheme. Nearly all ipti at which price an arrival, per Medway, was fixed; but on higher 
om it sits ad ta ace eens ee exchanges from India, and a good allotment of Council bills, 484d 


was obtained to-day for the parcel brought by the Araucania. The 
A number of the leading dealers in the American railway | India Council have increased the amount for tender from 10 to 15 


market have eed that on and after the 28th inst., all | lakhs, and should that amount be further increased, it may lead to 
bargains hee into by them in Denver and Rio Grande flatness in the silver market. The Medway brought 6,000! from West 
Railroad First Consolidated Mortgage and Wabash, St Louis, | Indies; the Araucania, on from ee Byer Bee very 
and Pacific Railroad General Mortgage will (unless otherwise | £°™ New York. The P. and O. steamers take 81, oa 


ifi i ittee’ ifi i i : Mexican dollars receded to 48;,d on receipt of lower exchanges 
— “rg be in the committee’s certificates issued against deposit dioan Chien, und thle cattelion, in'a great inensare, of the dowand on 


. French Government account. The Tamaulipas brought 43,000/ from 

The following are the latest closing prices, &c., of the more pro-| Mexico; the Medway, 4,000/ from West Tales; the Fulda and 

minent issues :— Germanic, 5,000/ from New York. The P. and 0. steamers take 
“Making | §5,000/ to China and the Straits. 





















faawon PTfoday. or Fail. Pi ces. Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per o2 
Centrai Pacific, Shares .............s.seceeeee 89, §... 413 §.. + Ze .. SOE standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
Chicago, Mil., & St Paul, Com. Stock ... 823 9... 1/2... — ~ 81 alias 
Denver and Rio Grande, Shares ............ 126 39.. 12 4. — ee . ‘ 
Ditto 7%, First Consol. Mortgage Certs 734 4)... 73h 4.» - 72 Silver. — Bar silver, fine, 483d per oz standard ; bar silver 
avy Neyo te dleegen eee ~ 104 he = i ~ F = = comtaining 5 grs gold, 48gd per oz standard; cake silver, 52yed 
e and Neshvile Oona 7 % e 433 il i a a per oz; Mexican dollars, 484d peroz. Quicksilver, 5/ 17s 6d; 
mJ 6X, Cenenl MOrtgAge seeverwsees 105. T owe 105.7) oe a discount, 3 per cent. 
New York, L.B,and Wester, Ori’ Shes, tsp pc Wh8 <= Pd COURSE OF EXCHANGE. 
Ditto 6 %, Second Consol. Mort. ......... 70h $... 70 a — 685 
N.Y., Ontario, & Western, Reg. Shares.. 16 ww 14815... — 12 «ww 33 Price Negotiated on ’Change. 
N.Y., Pennsylvania, & Ohio, 7 % 1st Mort. 33) 4... 49 $8... + as 
Norfolk & Western, Preferred “*......c.s.., 25h 6h... 25 6 wu. — a. Aug. 25. Aug. 27. 
hio & Mississippi, Ordinary Shares sai . 23h 4 - ~~ ampenitteianmaiienied 
Oregon & California, Preferred Stock ... 1819 ... 15¢ 19}... + . | Money. Paper. \ Money.! Paper. 
Peaapivanio R. R., $50 Shares ......., enon 40 st + oo — ne ——— ee 
Philadelphia & Reading, $60 Shares ...... ot ol a Te: eee 12 4 | 12 + 12 4 
Ditto 6 %, General Mortgage, 1876 ...... 7990 .. 77 9 ws — IS uw 78 12 23/ 12 1$/ 12 33 
Union Pacific, Shares .........s00.00s0sss0c0c0. 533 4$ . 58h 4 we — - 513 20 56 | 2052 | 2056 
Wabash, St. Louis, &., Preferred Shares 16 we 165 17h... + j ted SN 20 56 | 2052 | 2056 
Ditto 6 %, General Mortgage, Certs. ... 42) 3h... 44 5 = + Mb wu 4 20 56 * = =e 
Forzron Rattways.—The chief feature is a fall of from 2 to 12 60 | 12 BTA | 2 00, 
4 per cent. in Mexican stocks, owing partly to a rather unfayour- | AMtWerp w-.so sssossssvsssseeererernsnes o = es 513 )) =: } = t 
able traffic return, and partly to the abundance of stock at the 22 12 2 ine | == 
settlement. Central Argentine shares have fallen 1, and North- 25 = 25 at 25 set 26 ait 
i : + rae have | Genom, Naples, Be. .......-.recssnreesenees 25 25 25 61g | 25 664 
West of Uruguay First Preference 2; while Varna issues have inde aeteeaaaahn tieheiiniied ‘ ‘ 45) ‘é 
risen 3 to $, and most Russian obligations about 1 per cent. : i 
‘ ‘ 
Bank SHares.—The market has been quiet. Bank of Africa : : i 4s 
have fallen 3, London Joint-Stock 4, and Merchant Banking ¢ ; S : sit ne S § 
51 51 








while Bank of British North America have risen 1, Bank of 
Egypt 1, English of River Plate 4, Queensland National 3, 
Imperial Ottoman ¥, and New London and Brazilian 4. 


MiscetLaNzous Sxcurimies.—Gas shares have hardened ; 
Water stocks are unaltered. In Telegraph securities, Anglo- 
American stocks have advanced from 1 to 2 per cent., but most 
other issues have been dull. Northern Insurance shares have 
risen 1, Bolckow, Vaughan, and Co. 1, Nantyglo and Blaina 
Preferred 74 (to 45-50), Assam Tea 2, Darjeeling Tea 1, Lebong 
Tea 4, Dalgety and Co. 4, Crystal Palace “A” 1, Union 
Discount 3, Foreign and Colonial Government Trust Deferred 1, 
Railway Share Trust Preference }, and United Mexican Mining 
+; while Cape Copper Mining have fallen 1, Rio Tinto 4, Mason 
and Barry }, and Bahia Central Sugar Factories 4. 
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NOTICES AND REPORTS. 


Pe eT ee er 
a NO Eta So ale 


STATE LOANS, &c. 


ad Liars 


the following telegram from the President, which he has communi- 
cated-to the Council of Foreign Bondholders :—‘‘ Dispersion — of 
rebels at Oceana and Honda. War at an end; river navigation 
free,—NUNEz.” ; 

Peruvian Debt. —The secretary of the Bondholders’ Committee 
| states that arrangements are being made with the bankers’ with a 
view toan early distribution of the funds, as ordered by the Court. 

The following cablegram has been received from Mr Smiles, who is 
in Peru ph envin by next mail, Peruvian Government favour- 
able to settlement of external debt. They are going to name the 
financial agent in England as soon as possible.” 

Turkish Debt.—The net receipts from the ceded revenues in July 
amounted to £7107,422, making a total to date of £1829,123. 


RAILWAY COMPANIES. 
Bris‘ol and North Somerset.—The liquidators announce a first and 
final distribution of 17/ for every 100/ of Bristol and North Somerset 
stock, 


Cumbrian.—The half-yearly report shows a total revenue of 
81,744/, against $1,147/ in 1884, and an expenditure of 50,971/, 
against 48,912/. The consolidation and conversion of capital has 
not yet been completed, and it is therefore intended to hold the 
half-yearly meeting on the 31st inst. pro forma oT and to adjourn 
it toa date after the whole of the arrangements have been carried 
out. 


feo anp tena kt ¥ 
vi ee. 


PL nine 








dividend on the ordinary stock at the rate 1? per cent. per annum, 
leaving 2641 to be carried forward. 


London and Brighton.—The revenue return for July gives the 
following results: — Gross revenue, 216,509/, against 214,424/ ; 
working charges and renewals, 87,827/, against 92,026/ ; debenture, 
preference, &c., interest, 64,525/, against 63,9051 ; and net balance, 
64,1571, against 58,4931. 

Manchester, Sheffield, and Lincolnshire.—The tcl traffic receipts, 
exclusive of joint lines, from the Ist July to August 16th, 1885, 
amounted to 243,877/, as compared with 250,965/ from Ist July to 
August 17th, 1884; while the total expenses were 130,957/, as 
against 132,034/. In order to make a correct comparison for an 
equal number of days, the figures for one day should be added to 
those above shown for 1885, which may be estimated at 5,500/ for 
receipts, and 2,750/ for expenses. 

Metropolitan District.—The revenue accounts for the past half- 
year are contrasted below with 1584 :— 






















1884. 1885 
£ £ 

CG NOR... cscclins shebtionszcopinbinimsons MEE. | daecibcostnntnc 208,971 
Working CXpenses ........0...scsccressssccceees BB, TDS... crccorccvnes 98,055 
OD SUPE - cistncecitneeveieuns RIED « sixviessnavises 110,916 
Add previous balance .........cccceseeeeeenes BET sv ssrerevivens 491 
RII G00 ie seeinse sd tiictionstioiwrs REELOOD | icthaskencdhces 111,407 
—preference Charges .......cccs.cecseeseees  *LID,B85 oc .ceceeseeeees 111,240 

—ordinary dividend ............ssseeeserseeere HTD: oveintappines tad nil, 
Der BIRS 000 isdinct eve kicshdadews BNO. aeticdiscnnesse 167 














* Includes dividend at 2 per cent. per annum on the 5 per cent. prefe rence 
capital in 1885, as against the full rate in 1884. 





Capital Account. 


Expended. Received. 

& £ 
To 31st December, 1884.............s0sesesee0 7,082,579 — ...scrsescereee 7,736,019 
During the half-year ..........c:s0ssessesee SED AUBIIED  ccccerencccsces 124,500 
Total, 30th June, 1885 ............ TATS530 eccccssssesees 7,860,519 


Estimated capital outlay in the current half-year, 68,2001; and in 
subsequent half-years 563,000/. The result of the past half-year is 
said to be disappointing, especially as regards the new City lines. 
The value of the surplus lands is now estimated at 600,000/ instead 
of 500,000/, and the proportion accruing to the Distaict Company 
may be taken at 300,000/ net. The questions in dispute with the 
jj Metropolitan Company are stated in detail in the report. 

Mexican.—The company has received advices from Mexico 
stating that, as a result of negotiations which have taken place with 
the Mexican authorities, the transit and other taxes at Vera Cruz 
are about to be abolished, and the company has been permitted a 
more extended use of its pier. In view of these eoncessions the 
company has modified its tariff, making considerable reductions 
- various articles, a list of which may be seen at the company’s 
office. 

Midland Great Western (Ireland ).—The directors report a gross 
revenue of 211,515/ for the past half-year, as against 217,839/ in 
1884, and a revenue balance of 58,572/, as against 59,136/. A divi- 
dend on the ordinary stock at the rate of 3 per cent. per annum is 
recommended, leaving 4,021/ to be carried forward. 

New York Ventral and West Shore.—Messrs J. 8. Morgan and Co. 
have issued the following communication to the holders of the First 
Mortgage Bonds of the New York, West Shore, and Buffalo Rail- 
way :—‘‘ The time limited in our notice of August 12, 1885, for 
accepting the offer made in Messra Drexel, Morgan, and Co.'s 
circular of July 25 having expired, we hereby notify the parties in 
interest that the holders of over 47,500,000 dols have accepted the 
offer contained in said circular and deposited their bonds for the 
purpose of carrying out the plan of reorganisation and lease therein 
referred to. As soonas they can be obtained from New York we 
ghall be prepared to exchange the temporary receipts given at the 
time of deposit of the bonds for engraved negotiable receipts, 



















Colombian Debt.—The Colombian Minister in Paris has received | Co.'s circular of July 25ma 


Cockermouth, Keswick. and Penrith.—The directors recommend a) current liabilities (after allowing for dvailable cash offsets) has 
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countersigned by the Union Trust Company. These certificates 





will be issued in amounts of 1,000 dols and 10,000 dols each, and 

application has been made for their quotation upon the New York 

Stock Exchange. The o vners of outstanding unassented bonds who 

may desire to obtain the benefits of Messrs Drexel, Morgan, and 

deposit their bonds with us until 
further notice upon payment of the sum of 20 dols for each bond of 
1,000 dols so deposited.” 

North British —At a meeting this week of the proprietors of the 
securities of certain lines connected with the North British Railway 
Company, including the Stobcross, Bothwell, Montrose, Port- 
Carlisle, Silloth, North British (Kelvin Valley), and the North 
British (Edinburgh and suburban) Lien Unconso idated stocks, the 
conversion of their stocks into Consolidated Lien stock of the North 
British Company was agreed upon. Ata special general meeting 
of the North British Railway Company, he'd afterwards, it was 
unanimously decided to create 1,904,412/ of Consolidated Lien stock, 
bearing a fixed preferential dividend of £4 percent. per annum, to 
be issued to the proprietors of the newly-converted stock. 

Nova Scotia, Nictaux, &c.—It is stated that a yprospectus issued 
offering debentures of this company to the pubhe is wholly and 

; entirely unauthorised by the trustees, who deem it right to give 
this notice. 

Pennsylvania.—The statement for July shows a decrease of 
$231,067 in the net earnings on the lines east of Pittsburg, making 
a net decrease of $1,823,449 for the first seven months of the year. 
The lines west of Pittsburg for the seven months show a deficiency 
of $1,013,645 in meeting all the liabilities. 

Union Pacific.—The New York Commercial Chronicle comments as 
follows on the accounts for the twelve months ended June 30, 
covering the year of Mr Adams’ administration :—‘‘ The net amount of 


been reduced from $7,816,882 on July 1, 1884, to $4,704,791 on 
July 1, 1885, or $3,112,091. In the same time the funded debt has 
been decreased $2,067,048, so that during their term of office the 
new administration have succeeded in diminishing the obligations 
of the company no less than $5,179,139. As respects the income of 
the road during the twelve months, figures are given reporting a 
surplus above interest, sinking funds, Government requirements, 
&c., of $2,966,514, which would be 4°87 per cent. on the company’s 
stock. We have but one criticism to make upon this statement, and 
that relates to the amount of the Government requirement for the 
year. The management would appear to have strictly followed the 
law in calculating that requirement, but the earnings of the sub- 
sidised lines have so far declined that the total amount of the 
requirement was only $1,134,396, whereas in the same period the 
Government paid out $2,012,371 as interest on the debt. In other 
words, the allowance fell $877,975 short. of meeting the interest, 
and to that amount the debt due at maturity of the bonds has been 
increased,” 

Wabash. — The Stock Exchange Committee havirg granted a 
quotation for the certificates issued in exchange for bonds of the 
Wabash, St Louis, and Pacific Railway, the certificates are now 
quoted in the Official List. Cable information has been received from 
the chairman of the committee, who is now in New York, that he 
has settled all details satisfactorily, and as the successful carrying 
out of the scheme depends greatly upon prompt and united action, 
those bondholders a have not already deposited their bonds with 
the Railway Share Trust Company are requested to do so at once, 
time being of the greatest importance. 


MISCELLANEOUS COMPANIES, 


Eastern Telegraph.—The company announces the laying of the 
duplicate cable between Zanzibar and Mozambique, this line havin 
been laid with the view of improving the service, and to guar 
against future interruptions of communication with South Africa. 

Lisbon-Berlyn Gold.—At a meeting held this week it was 
decided to liquidate the company, Mr G. B. Monkhouse, 28 St 
Swithin’s lane, being appointed liquidator, with a committee of 
consultation, The liquidator was authorised to consent to the 
registration of a new company with a capital of 450,000/ in 1/ shares, 
and to enter into an agreement with the new company to sell them 
the business and assets of the company, and to provide, inter alia, 
for power to issue 60,000/ in redeemable debentures, and for making 
over the whole of the company’s estates and properties, with the 
existing liabilities, to the new company, in exchange for redeemable 
debentures bearing 10 per cent. per annum interest, “and repayable 
at 25 per cent. premium, and shares of the new company of 1/ each, 
credited with 18s paid up thereon, both debentures and shares to be 
issued to present holders of debenture stock and shares in the exist- 
ing company in proportion to their holdings.” The 2s per share 
unpaid on the shares is to be paid up within eight months, ls being 
payable at once, and it is estimated that 45,000/ will thus be 
produced. The total debts of the company, apart from the mortgage 
on the Lisbon-Berlyn property, amount to about 30,000/. 

Provincial Tramways.—The directors recommend a dividend at 
the rate of 3 per cent. per annum, carrying forward 185J. 

West Surrey Waterworks.—A dividend at the rate of 2 per cent. 
per annum upon the ordinary shares has been declared. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual ;— 


First 
Capital Payment Further 
Applications. thereon. ae asd 
&£ £ 
Amount previously subscribed ......... 54,£64,500 
Issues of the week :— nil 
Total to date .....cus.. “B4,264,500 
Total in 1884 ............ 72,918,000 


Total in 1883 .......00++ 59,720,000 
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The Commerctal Times. 


THE CORN TRADE, 


Marx Lanz, Fripay Evenra. 


Harvesting progresses satisfactorily. There have been some 
copious showers in various parts of the country, mostly in localities 
where reaping has not been commenced, and where it has been of 
considerable benefit to the crops generally. Over a large area the 
wheat fields have been cleared under very favourable weather, and 
the grain secured in excellent condition. The threshing out 
continues to show variable quality, in some instances disappointing, 
but it is hoped that results later on will be mere encou- 
raging. Among the samples that have so far been 
shown, there have been some fine qualities, but they have 
comprised only a small proportion of the supply. From abroad the 
reports have not indicated any important change with regard to pro- 
ductions. The trade continues dull and disappointing. The low 
prices at which the new wheats opened failed to induce much 
demand, and the further reduction that has since taken place has 
been equally ineffective in this respect. Last week here white 
wheats were quoted 34s to 37s, and red 32s to 34s, this week they 
are quoted 32s to 35s, and 30s to 32s respectively, with an equally 
dull sale. Foreign wheats are about 6d to 1s lower on the week, 
with hardly sufficient doing to really establish quotations, 
Among imported wheats Australian appears to hold its value best, 
but 35s 6d was accepted on the spot early in the week, which was 
6d easier, and the price has been hardly obtainable since. The 
floating trade is flat, but some business is done from time to time at 
about 3d to 6d decline on the week. Australian off coast sold firm, 
34s 14d down to 33s 9d; Chilian, 3ls 6d. Varna, on passage, has 
been sold at 26s 44d, Continent. No. 2 Calcutta wheat, on passage, 
has ruled at 31s to 31s 3d, and September-October, via Canal, 32s 3d 
to 32s 6d. The imports of wheat and flour into the Kingdom last 
week were liberal, and from the dull state of the markets all 
round must have added further to the granary stocks. 
But the er of English wheats at Mark Lane, and also on 
ae markets, have decreased, partly, it is considered, from the 
ess favourable weather for threshing out, and partly perhaps from 
theunfavourable markets, From America sbipneneaiiias beenrather 
curtailed, and the quantity of wheat and flour on passage continues 
slowly, but steadily to decrease, the amount being now about 1,750,000 
qrs, or nearly 200,000 qrs less than at this time last year, when 
prices were several shillings higher than at present. The American 
visible supply has on the week increased 820,000 bushels, but at the 
back of this there is still the heavy shrinkage in production, 
estimated at some 20 million quarters for American, and according 
to most accounts 5 million quarters in other sources from which 
our requirements will have to be drawn in the course of 
the next cereal year. There has been little business in 
flour during the week, and not much change in prices, 
but buyers have had occasional advantage. Maize has ruled steady 
in value, though slow of sale. On the spot, flat corn is scarce and 
firm, but there is a fair supply of round sorts. The quantity on 
passage has decreased 25,000 qrs on the week, but is still rather 
more than at this time last year, and the American visible supply 
has increased a million ace On the week, barley is the turn 
lower, and a dull sale. The new English, though good, does not 
meet demand. Beans and peas move off slowly at late rates, 
Prime oats are slack, but the commoner kinds very difficult to sell, 
and altogether the trade is very slow. 

The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-3, 


j and 1881-2 :— 


Imports. 1884-5. | 1883-4. | 1882-3. | 1881-2. 


cwtr. cwte. | cwts. ewts. 
55,517,280 48,426,426, 63,325,940] 56,296,004 
Flour» | 15,534,340) 14,282,741) 15,787,773} 10,812,306 


| 71,051,620 62,659,167, 79,063,713] 67,108,463 


1,168,980 1,272,962; 1,337,480 


1,852,434 
235,422) 271,278) 


Add week ending Aug. 22—Wheat... 


FOUL ...... 00000 169,630) 


Fen oe eee eeeees 


Total imports, 51 weeks ..,......| 72,390,230, 64,217,549) 80,672,471, 66,295,535 
Less exports—Wheat.............seseessesseses| 525,230 1,300,000) 830,000) 1,255,415 
Fl 87,000! 160,000 170,000} 199,314 
| 71,778,000, 62,757,000! ee 67,840,856 
48,835,000, 41,000,000! 42,400,000) 32,200,000 


120,663,000 103,750,000 122,070,000| 100,040,000 
«Average price of English whea r s d ed sd s d 
rter ne 83 5 33 6 | 42 3 7 4 
son 7 8 8 1t 99] 1 oO 


sal 
home-grown wheat.. ........ 0. 


Fifty-one weeks’ home supplies 


bushels. | bushels. | bushels, | bushels, 


‘ Visible supply” in U.S. centres 41,200,000; 13,700,000) 20,400,000) 13,600,000 
Do do = in cwts...' 22,671,000! 9,911,000’ 10,812,000 7,203,000 


The following account shows the Quantities of certain kinds of agricultural 
neo imported into the United Kingdom in the week ended Aug. 22, 18865, and 


the corresponding week of 1884 :— 
Quantities —_. 
1885. 1884 


number 6,416 ove 8,997 


Animals living—Oxen, bulls, cows, and calves 
22,020 


Sheep and lambs we ” 
SUID: iiductinisnbibstivs 
Dead meat— Bacon ........... 

Beef, salted and fresh ..........ecccssseee ‘ 

Meat unenumerated, salted and fresh _............ 
” ” PROTOS ccscisnrciccescescece . 

Pork, salted (not hams) and fresh  ..........0.- eee 

Mutton, fresh 


oe ” 
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Sag Cintitien. — 
Poultry and game (including rabbits 3,19: — 
Butter and butterine . ~~ “ Ped oa 9508 
54,991 
158,025 
Veni, ae nbndequsdenebsttnoesiscccasdeccesd cwts 8,093 
PES ehiaiclac Sa thtiadiatils esitieas ieee ee cwts 
Unenumerated sclindiieinslitisMitbhciibinbiedecdieascaien teas ce 6,7 
Corn, grain, meal, and flour—Wheat ewta 1,163,933 
Barley . we 221,998 
Oats .... 293,750 
7,806 
88,100 
cebecsece eccvccusdvececgsocce 441,052 
Wheat meal and flour 2.0.0...) o.oo. cccccceccccee ceccee “ 169,630 on 
*Of this quantity 15,794 cwts were entered as butterine. 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformebty to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Aug. 22, 1885, and for the corresponding week in each of the 
years from 1884 to 1881 :— 


AVERAGE Pricus, 
Barley. Oats. 


Quantirizs Soup. 


| Barley. , Oats. 


= 
> 
a| F 


a 


qrs_ bsh 
4,185 
2,506 
1,238 


— 
— 


1.023 
33,826 5 1,056 


39,993 : 5,046 
37,603 i 2,969 
12,703 1,549 
12,670 1,262 


eee QeHeooue 
SS BSLRBSko 
ma re 
COO RK RKOra 
SSIILLa 
Crew moose 
S&e8 BERBLBa 
eeoto waaasee 


SSses 


o 
os 
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IRON AND COAL TRADES. 


The aspect of the iron trade has slightly improved this week. At 
Glasgow the warrant market has been more active, and prices close 
firm at 41s 54d to 41s 6d cash, and 41s 7d to 41s 74d one month. 
Makers, however, are getting but few orders. In the North of 
England a firm tone has existed. Our Middlesbro’ correspondent 
reports :—There has been a slight improvement in our pig iron 
market this week on account of purchases by speculators, based, no 
doubt, on the favourable improvement in American railway stocks. 
The legitimate trade remains unsatisfactory. Prices have been 
advanced about 3d per ton, and the quotation now for No. 3 is 32s 

r ton. 
os the North-West, although business has been very slack, a more 
hopeful feeling has existed, and prices are steady at 43s per ton net 
at worksfor No. 1 Bessemer, 42s 6d for No. 2, and 42s for No. 3, 
prompt delivery. 

The finished iron trade has remained quiet, and in the North of 
England prices are practically unchanged, as follows :—Common 
bars, 42 15s; best bars, 5/ 5s to 5/ 7s 6d; ship angles, 4/ 10s; 
enginsering angles, 4/ 15s; ship plates, 4/ 15s; all less commission. 
In one or two districts, such as East Worcestershire and Stafford- 
shire, a better demand is reported, and quotations rule firm. In 
finished hardware trade shows very little improvement, and prices 
are still cut very fine. The tin plate market is quiet, but steady. 
The steel market is mostly unaltered, but in Sheffield a rather 
better tone prevails. Shipbuilders and engineers are not over 
active. 

At Newcastle gas coal has been in better demand, and in house 
coal the demand has been alittle better. Prices, however, are weak, 
best steam coal being quoted 9s, less 5 per cent. Small best steam 
is in demand for aheing purposes at 3s 3d to 4s 6d. In South 
Yorkshire trade has been other active, but from South Wales 
inactivity is reported. The London market has been quiet, and 
prices close as follows :—West Hartley, 14s 9d. Wallsend : Tyne, 
unscreened, lls 3d; Haswell, 17s; Hetton, 17s ; Hetton Lyons, 15s ; 
Lambton, 17s; Wear, 15s; Chilton Tees, 15s; Hartlepool, 15s 6d. 


THE COTTON TRADE, 


LIVERPOOL.—Avetst 27. 

Coiton has been in moderate demand throughout the week, but 
quotations generally have been firmly maintained, and to-day, with 
increased business, some advance has been paid, Sea Island has 
been in moderate request, without change in prices. American has 
been in fair demand, and quotations are sd per lb above those 
of last Thursday generally, but ordinary descriptions are reduced 
4d per lb. In Brazilian there has been an increased business at 
steady prices. Egyptian has been in moderate request at irregular 
rates. Quotations of fair and good fair, brown and whiteare reduced 
asd, and good white §d per lb. Peruvian continues in limited 
demand at the quotations. The better grades of rough are, however, 
rather pressed for sale, and prices are irregular. African is freely 
offered, and quotations are reduced gd per lb. In East Indian there 
has only been a limited business, and prices generally are without 
change. Good and fine Bengal are raised yyd per Ib. 

“ Futures.”—The market has been firmer during the week, and, 
with less offering, prices have hardened, the closing rates showing 
an advance of 77/d to ‘2, per lb on those of last Thursday. The closing 
values are—Delivery: American, any port, Lm.c., August-Sep- 
tember, 531d; September, 53id; ptember - October, 5jid; 
October-November, 53d; November-December, 533d; December- 
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January; 533d; January-February, 53{d ; February-March, 53{d ; 
March-April, 533d per lb. s 

The sales of the week amount to 39,930 bales, of which 590 are on 
speculation, and 3,620 declared for export ; the forwarded is 3,760 
bales, of which 2,570 are American, 80 Brazilian, 140 Egyptian, 
and 970 bales East Indian, which make the takings of the trade 
39,480 bales, 

PRICES CURRENT. 


Fine. 
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Smyrna, Greek, &€.) ... 
West Indian, &c. 
Fiji Sea Island ......) ... | .. | | a. | 14 | 16 | sce | scale 
Tahiti Sea Island...| ... || 125) 124 /13h | 11 | 11912 


Ditto Mod Rough) ... | coo PL coe | aes | ove | one 

Ditto Smoo' ee sin 
itto Sea Island) 8} | 
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Madras-—-Tinnevlly; ... | ... | 
Western) ... | 


Imports from Jan. 1 to Aug. 27 ..........0000000 

Exports from Jan. 1 to Aug. 27 

*Consumption from Jan. 1 to Aug. 27 
These figures show :— 


A decrease of imports compared with the same date last year of ... 
A deoreese of quantity taken for consumption of : 


* The Consumption this year compares with one week more last year. 
In speculation there is a decrease of 72,230 bales. The imports 
this week have amounted to 19,670 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 


advices to date) is 19,000 i 23,000 bales at - 
Seiinnaalel tes comm bales, against 23, es at the corre 


MANCHESTER, Avevsr 27. 
Ourmarket hascontinued very inactive, and sales generally have been 


| — of « retail character. Prices have not quotably altered, although 


he tendency was rather against sellers. So far there are no indica- 
tions of a settlement of the Oldham strike. Yarns have sold slowly 
both for home and export. Welts were dearer, but twist is still in 
abundant supply, and quotations show no improvement. Fine yarns 
remain about the same as last week. Cloth has again been difficult 
to move, and transactions have rarely been of large amount. India 
houses have had few orders practicable; for home and smaller foreign 
markets the inquiryhas been better. Production is still in excess 
- = mpeg: es sa are daily 0 gm in all directions, 

o-day very little business was re in any de 
quotations there was no change. F re eae 
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(II.) ComPARISON with Previous YRARS. 


Price, Corresponding Week in 
Aug. 2 Seen ee eee 
1882. | 1881. | 1880. 
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THE WOOL TRADE, 
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The next series of sales is fixed to commence on Tuesday, 
September 1. The arrivals to date are as follows :— 


New South Wales 
Queensland 
Victoria 

South Australia 
Western Australia 
Tasmania 

New Zealand 

Cape of Good Hope 


Bales. 


Less about 8,000 bales Australasian and 17,000 
bales Cape forwarded direct, &¢. ........:.eseeeeeees 25,000 


Net quantity of new arrivals 
Quantity on hand from previous series 


The following is the list of selling brokers as at present 
arranged :— 


Date. Sale Pmpt. | Date. 
Sept. Selling Brokers. No, Sept. Sept. 
1 ...C. Balme and Co, ..........1 ... 15 
Jacomb, Son, and Co. ....1 ... 
..Jacomb, Son, and Co. ...2 ... 
C. Balme.and Co. .........2 ... 
...H. P. Hughes and Sons...1 ... 
Edenborough and Co. ...1 ... 1 
Thomas & Cook (1,000 bis)1 ... 
...Edenborough and Co. ...2 ... 
H. P. Hughes and Sons.,.2 ... 
...H, Schwartze and Co. ...1 ... 
..C. Balme and Co. .........3 ... 
bd 3... 22 
...Baxton, Ronald, and Co,1 ... 
...Willans and eee oon wen 
~— ooo 


Selling Brokers. 

21 ...Edenborough and Co, ...5 ... 
».C. Balme and Co die 
J. T. Simesand Co. ........ 2 ... 

Willans and Overbury...3 ... 
...Buxton, Ronald, and Co. 3 ... 
John Hoare and Co. ......2 ... 
Thomas & Cook (1,700 blis)2 ... 
...H. Schwartze and Co B. 
...C. Balme and Co. 
.. Jacomb, Son, and Co ins 
.. Buxton, Ronald, and Co...4 ... 
Willans and Overbury...4 .., 
...Edenborough and Co.......6 ... 
H. P. Hughes and Sons...6 ... 


..C. Balme and Co. .. ...... D wes 
.. Jacomb, £on, and Co. . 
Windeler and Co. ($00 bis)3 ... 
...Willans and Overbury...5 ... 
Buxton, Ronald, & Co....6 ... 
J. Hoare &Co.........0.06.6.8 0. 
J. T. Simes and Co....... Bn 


...H. Schwartze and Co..,....4 ... 
...Edenborough and Co nts 
H. P. Hughes and Sons...7 ... 
...H. P. Hughes and Sons...8 
Edenborough and Co..., ..8 ... 22 
.. Jacomb, Son, and Co, ...8 .. 
..C. Balme and Co, .........10 . 


J. Hoare & Co. (3,000 
J. T. Simes and Co. ..... 
...Edenborough and Co.......3 ... 

H. P. Hughes and Sons...3 ... 

Windeler & Co.(1,000bis)1 ... 
...Jacomb, Son Se iccenlll cos 
...C. Balme and Co............4 .« 

Windeler and Co. (200 bls)2 ... 
...H. P, Hughes and Sons...4 ... 

Edenborough and Co.......4 se 


...H. Schwartze and Co, ...2 ... 
Willans and Overbury ...2 ... 
..-Charles Balme and Co. ...5 ... 
Buxton, Ronald, and Co, 2 ... 

19 ...Jacomb, Son, and Co. © se 
21 ...H. P. Hughes and Sons...5 ... 


In home-grown produce business has been very quiet, owing 
— to the approach of the colonial sales, and the Bristol fair. 

rices are numinally unchanged, but to effect sales, less money has 
to be accepted. 


curcwnms SSESEESEE 


JUTE, HEMP, AND FLAX TRADES, 


Several sales have been made in jute for arrival at easier rates, to 
the extent of about 10,000 bales, including native marks, at 8/ 12s 6d 
to 91 7s 6d for Dundee ; September-October at 10/ 10s; H and M in 
double triangle at 11/; red BN 2, September at 12/ 7s 6d; RB 3, 
September-October, 10/ 10s for London. 

essrs Geo. Armitstead and Co. report :—‘‘ The new crop is now 
estimated at 1,600,000 bales, and Calcutta is reported to be rather 
firmer. Buyers on this side show no inclination to respond to these 
reports, and business is still almost atas and. At a reduction of 
about 10s in present prices spinners migh. operate to some extent, 
but generally they seem indifferent about buying forward. On the 
spot there is a demand for common jute, which is firmly held, but 
otherwise there is little doing. By tele from Calcutta of to- 
day’s date, ‘ Jute clearances for United Kingdom this month to date, 
2,500 tons; freight, 27s6d. Exchange 1s 6{4d.’” 

Jute goods meet a little more inquiry, also heavy yarns. Prices 
of goods are, however, so low that a further reduction in wages 
has been resolved upon. 

Messrs R. Lloyd Patterson and Co. report: The early sown 
portion of the crop made a pot start, but the unusually dry 
weather of May, and part of June, retarded the earlier, and 
effectually stopped the growth of the later sown seed. About the 


FE Sn nnnSSnnnnnneesnnonneonemenenneneeennnn 


Cee ee a eae St aaa ner OS eae 











% 
= 
Bs 
EY 
i 
EA 
. 
Fs 
| 
ria 
a 
sf 
é 


a 


August 29, 1885. ] THE EC 


—_—— rr 


ONOMIST. 1069 


a a a a 


middle of June some rain fell, just in time to save the crop, but not 
sufficient to entirely repair the injury caused by the continued 
drought. During a period extending over the last ten or twelve 
days of June, and nearly a week into July, the crop, owing to want 
of moisture, was in a most critical position, but some rain fell on 6th 
and 7th July, which really saved it, Since then the weather has 
been on the whole favourable. The early sown portion of the crop, 
about one-half of the whole, will be fair to good, some of it very 
good, and with considerable length ; while of the latter sown some 
will be fair, some only middling, and some, we regret to say, bad, 
short, and irregular, with much aftergrowth. 

The Irish Flax Crop Flax anaes Association of Ireland have 
issued a circular with regard to the Irish flax crop this year as com- 
pared with that of last year. In 1884, the acreage in the provinces 
was as follows :—Ulster, 87,917 ; Leinster, 893 ; Connaught, 204 ; 
Munster, 211—total statute acres, 89,225. This year the acreage is 
—Ulster, 106,661, showing an increase of 18,744 acres; Leinster, 
1,032—increase, 139 acres; Connaught, 230—increase, 26 acres ; 
Munster, 226—increase, 15 acres. he gross acreage this year is 
108,149, or an increase of 18,924 statute acres as compared with last 

ear. 
r Manila hemp is slow of sale, and the business has been small. 
Quilot, by auction, sold at 60/ for fine, and 36/ 10s to 36/ 15s for 
seconds. A few lots Sunn brought 14/ to 18/ 5s. Receipts of hemp 
at Manila, since the commencement of the year, 280,000 bales, 
against 242,000 bales in 1884. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rarort or rais Day’s Marxsr sen “ Postscript.” 
Mincine Lang, Fripay. 

Svucar.—The market is firm, with in most cases a further advance 
of 6d and 9d. Towards the end of the week a more quiet tone prevails. 
Cane-grown is in good demand, and stocks generally being compara- 
tively low, holders have not sold freely at current rates. A large 
business has been done in refined at the improvement which 
is not, however, —— upon all dry goods, owing to 
the ample supply of foreign, especially American produc- 
tions, which offer under the prices of London makes. The 
floating cargoes sold are partly for France, where the beet 
supply must prove deficient. Estimates in other quarters 
remain as before, Early shipments of German have advanced 3d. 
In the West India market refining kinds latterly sold at 13s to 
15s; crystallised Demerara, 19s to 21s ; low and small grain, 17s 6d to 
18s 6d ; Trinidad, 18s 6d to 19s 6d; syrups, 13s 6d to 17s 6d; and two 
cargoes for the U.K. Cane, jaggery, and other low brown kinds are 
dearer. In ss os the market is strong, and 10s 9d to lls per 
ewt paid for Taal Manila. 

Iuports and Dsliveriss of Svear to Aug. 22, with Srocas on hand. 
1885. 1884. 


1883. 1882. 
Imported.........eesseeees tons 225,500 ... 250,500 ... 237,500 ... 242,600 


Delivered cesvene 215,000... 230,000 ... 244,000 ... 211,300 
BLOCK ...ccssesressereeseeeerenee 100,000 ... 106,000 ... 92,000 ... 105,500 
» in _— ports of U.K. ae ue eos 289,900 ... eee ae ae 
Madras Jaggery ...per cwtl0/6 11/0 ... 8/6 9/6 ... 13/0 14/0... 
Crystallised Demerara......18/6 21/0 ..,18/6 23/6 ... 27/0 30/0 ...26/0 29/6 
Beet, 88 per cent, f.0.b, ...15/74 15/9 ... 12/ 12/3 ... 20/6 20/9... 226 
Fine French loaves,f.o.b ... 19/6 20/0 ... 19/3 20/0 ... 26/6 27/0 .., 28/6 29/0 


Java. afloat.Nos.15t016.. 17/6 ... 16/016/3... 24/024/3 ...  26/ 

Beet Sugar, after a further advance of 64, since gave way 
slightly. This morning’s quotations are: August - September, 
15s 6d to 15s 7 new crop, 16s 44d to 16s 6d per cwt, f.o.b. 

Refined,—A large business has been done in pieces here, and in 
Liverpool at 6d to 9d advance, but the tone yesterday was less 
strong. Dry goods show a partial improvement of 6d, and ASR 
loaves have sold at 19s 9d, f.o.b. American cubes, on the spot, 
20s 6d. Granulated at the quotations. Dutch crushed is firmer, 
and not much offered. No further sales reported in French 
loaves. 1,507 bags Lyles’ cane crystals by auction brought 18s 6d to 
19s 3d per cwt. 

Mauritius.—1,409 bags syrups have sold at 12s to 12s 6d. 

Jaggery.—350 tons cane at 11s. 

Java.—251 bags Java, by auction, found buyers at 19s 6d, for 
white semi-grainy. 

Egyptian.—900 bags syrups at 12s 6d to 19s. 

Natal.—500 bags concrete, at 12s 3d. 

Floating Cargoes*—A cargoof Java, 1,230 tons, sold at 18s 6d, for 
France, and one of 1,100 tons low quality, at 16s 6d for the Clyde. 
Some cargoes of the new crop, including one of 1,821 tons Fa? 
Jane-Willy distant at 19s for France. One of 3,800 bags Trinidad 
usine, at 18s, for Havre. One of 480 casks 50 barrels good nating 
Porto Rico at 16s, United Kingdom. One of St Lucia at 13s 6d, 
Clyde : and one of 400 casks a off the coast,at 14s, Liverpool. 

om.—Recent large imports of Jamaica have increased the stock 
to 12,800 puncheons, which supply is, however, below an average 
one. 500 to 600 puncheons sold during the week, prices not given. 
4 Cocoa.—There has been a further decline accepted for fine Guaya- 
quil, and West India is rather unsettled. 766 bags Trinidad by 
auction on Tuesday sold as follows: middling, 78s to 80s, being 
easier. Fair to at 8ls to 84s,went steadily. 129 bags Grenada 
found buyers at 67s 6d to 74s, and the better qualities at 76s to 78s. 
194 bags Ceylon brought the relatively high prices of last week, 
including good red at 50s to 90s 6d. 142 bags African were with- 
drawn, also 159 Samana. 708 bags Guayaquil part sold at and 
after the sales: Ariba, 90s to 90s 6d per cwt. 

Corrrr.—The "market is further weakened by the advices of 
extraordi heavy receipts of coffee in Rio Janeiro and the 
unsettled state of business in other quarters. Colory and fine kinds 
maintain their former position. Ceylon is in s y demand. 154 
casks 21 barrels 27 —- finding buyers as follows: low middling, 
59s to 63s ; middling dull to good middling, 65s to 75s 6d ; fine, 7 
to 83s ; bold, 85s to 93s. 50 cases 39 bags East India consisted of 
small parcels at previous rates, 121 barrels 214 bags Jamaica sold : 


low to pale ordinary, 33s to 38s; fine ordinary, 41s to 438. 5,342 
bags foreign sorts partly found buyers. Costa Kica, ordinary to fine 
ordinary, 44s to 48s; middling to good middling, 53s to 59s ; bold 
reen, 65s to 663; fine bold, 78s 6d to 79s. Guatimala, ordinary to 
ne ordinary greenish, 39s to 43s 6d; grey, 44s to 48s ; colory, 52s. 


Iurorts and De.iverims of Corres to August 22, with Srocxs on hand. 


1835, 1884. 1883. 1882. 

Supentes eeeccescocscsorcoseseess tons 29,870 ... 36,500 ... 44,540 ... 438,300 
vered forhomeconsumpn. 8,630 ... 8,730 ... 8,700 ... 19,100 

e » WR sinincsencccce 17,200 .,. 23,800 ... 19,160 ... 25,460 
cacsarvebetieeetainientedéicidenes 15,160 ... 22,310 ... 30,410 ... 19,730 


Mid. plantation Ceylon...prewt 65/ to 70/... $2/ to 66/ we 68/ to 73/ 
Deliveries last week 548 tons, against 720 tons in 1884 and $28 tons in 1883. 


Tga.—The market remains inactive, but without further change 
for new season’s congou. The common to fair grades being 
unusually low or at the same range as last season’s import, viz., about 
6d to 9d. Scented teas have sold with some irregularity. The 
= sales have comprised 35,548 packages, and a limited business 

as been done. Good to fine Indian teas have met with ready 
buyers at firmer rates, and the medium grades also participate in 
the improvement. Sales during the wouk, 9,341 packages. 1,815 
packages Ceylon brought high prices for all useful and fine 
qualities up to 2s 0}d for broken pekoe. Orange pene 2s 49d to 
2s 74d per lb. 306 packages Java went at unaltered prices. 

Ricze.—A quiet market, with prices unchanged. One cargo of 
1,800 tons Rangoon, off the coast, sold at 6s 8d for Holland, and 
one of 900 tons Bassein at 6s 9d for the Continent. 3,000 bags 
broken Rangoon sold on the spot at 6s per cwt. 

Cass1a.—53 bales cassia vera offered yesterday at 28s to 29s per 
ewt, being above the value. 

Srocks of Cassia LignEA, August 29, with Pricss at present date. 
1885. 1884. 1983. 1382. 1881. 
packages 100,100 ... 123,370 ... 105,600 ... 105,850 ... 103,600 
PROD ccccapecngnennsiinns percwt 23/6 29/0 ... 26/0 27/0... 33/0 33/€ ...35/0 35/6 ... 41/0 41/6 


SALTPETRE continues dull, and there are not any sales reported. 


Nrrrate Sopa is held firmly, but the Liverpool market has 
been quiet. 

SHELLAC.—Prices, which continue very low, show a tendency 
towards improvement, and the market is firm. About 2,000 chests 
sold to arrive latterly at 62s to 63s for TN second orange, landed 
terms, the latter price paid for delivery; AC garnet, 583 to 59s, 
distant shipment. On the spot, several transactions reported : 
including second button, 64s 6d to 69s. 328 chests by auction nearly 
half sold : native and second orange, 60s to 61s ; fine ruby, 56s to 
57s per cwt. 5 

OrneR Drysattery Goops.—Nothing of interest has transpired 
in gambier. 250 bales block'by auction sold “ without reserve ” at 

19s 3d to 19s 6d, landing weights. Some cubes at 30s. . 

Drves.—Aloes steady. Balsam peru extremely quiet. Bark in 
public sales last Tuesday 1,230 packages East Indian cinchona and 
52 packages South American were realised at steady prices. Camphor 
firmly held. Cantharides, Russian dearer, 7s 3d paid. Gum 
Olibanum steady. Kowrie still neglected. Essential oils, very little 
business doing. Musk, rhubarb, and ipecacuanha steady, Opium, 
small sales at rather easier rates. j 

Cuemica.s.—Citric acid has sold at and under Is 7d, with a flat 
market. Chlorate potash firm, and again rather dearer, viz., 73d. 
Tartaric acid without change. Cream tartar quiet at the quotations. 
Bleaching powder fully maintains its previous position, and there 
is some demand for America. French and German quinine have 
declined in price. Soda crystals show little if any alteration. 

MerTALs.—Prices continue very unsteady. Imported tin has lost 
the advance previously quoted, and the business during the week 
has been of moderate extent. Straits latterly sold at 91/ 10s cash ; 
three months, 90/ 15s. Market quiet. Banca, in Holland, 54$f1. 
Chili copper is again easier. Yesterday g.o.b. sold at 42/ 12s 6d 
cash ; 5s to 431 3s 9d three months. English quotations 
are reduced. The Scotch pig iron market has been firmer, 
warrants selling up to 41s 74d, but afterwards htly 
receded. To-day’s closing prices will be found elsewhere. Ship- 
ments from Glasgow to date show 72,386 tons deficiency as com- 
pared with last year’s. No change has occurred in Middlesbro’, or 
other iron-producing districts. Lead quiet. No alteration to 
report in spelter or quicksilver. The latter in second hands is 
easier to buy. . 

Livszep.—lhe prices of Calcutta are rather in favour of the 
buyers, with visible large supplies, but the market is now steady. 
Seed on the spot, ex ship, 42s 3d, near athand thesame. To arrive, 
via Cape, 42s 3d; canal, 42s to 42s 14d; Bombay to Hull, 45s, 
Au September shipments ; London, on the spot, 44s to 44s 6d ; 
La Plata, 40s 9d to 41s, December-March. 

Ors.—Quotations of olive are hardening, and the market steady. 
Mogadore, 352 10s to 367; Spanish, 39/ to 40/. Nothing has been | 
done in crude rm. Crude, nominal, 53/ per ton. Cocoa-nut 
remains quiet at late low quotations, with small sales. _Ceylon, to 
arrive, quoted 26/ 10s to 26/ 15s. Linseed oil, after declining 5s to 
7s 6d, is now rather more steady, at 21/ 17s 6d to 22/ on the spot ; 
211 15s to 212 17s 6d, last four months’ delivery. Buyers in the 
latter position at rather less. Hull, on the spot, 21/ 7s 6d. Ex 
from the latter last week, 391 tons, 1 371 tons in 1884. 
English brown rape sells at 5s under last Friday’s rates. On the 
spot, 23/ 10s to 237 15s, also to the end of the year; January to 
April, 24 per ton and above. There will be about 1,200 casks 
Australian in the public sales to-day. Petersburg quiet, at 33s per 
cwt. = * * 

PerroLevM Ot has not varied much in price during the week. 
On the spot 73d to 73d; September-December, 6}§d to 7d. The 
stock is 86,227 barrels, against 219,477 barrels at same time last 



























year. 


Sprerts TurPentine.—American quiet, at 268 6d to 268 9d; 


January to April, 27s 6d to 27s 9d. 
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Stock Markets Price 


BRITISH FUNDS, &c. 


Closi 
Dividends Due. Name. Peles’ 


ecient, imamate 
5 ...|3 per Cent. Consols ............/1003100 

eae Do tor Lg es oe is ane 

A 5 Oct. 6...(3 per Cent. u hs 

April 5 Oct. 5...|New 8 per Cents... ave +++|L00§101 

Quarterly Do <= Sa "1304 “004 98 


me April, 1885 elie 
April 5 Oct. 5... Asc | 
Feb. 4 Aug. 4...| DoAug. ee ies ) iy 15 
Mar. 11 Sept. il Exchequer Bills March, 27;...5ep 10sp 
June 11 Dec. 11} Do June, 3%... ‘isp 6p 
April 1 Oct. 1..,/Canada Gov. Intercolonial Ri. ‘| 

1903-8 gua. by Imp. Gov./113 115 
Ap oe 3 Seb 3 Do Rupert’s Land, doj113 115 
April 1 Oct. 1...) Do Bonds 1910 do . 
April 1 Oct. 1...) Do Bonds 1913 do 
Jn. Ap.Jly. Oct,|Jamaica 4 %, July 1, 1897, gr 
Feb. 1 Aug. 1..,|Turkish Guarante teed 4%, isss 104 106 
April 5 Oct. 5...|Bank of England Stock 43 %|301 303 
Jan. 1 July 1..,|Bank of Ireland Stock 6 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 1888| 10331033 
Jn. Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931/1024 102} 
Jn. Ap. Jly. Oct.| Do Stock 3% Oct. 5, 1948) £6} 87 
Various dates...) Do Fnfaced a A ¥ 75 76 
Mar. 15 Sept. 15| Do 4} %, 180 | 754 76} 
Feb. 16 Aug. 16} Do Seemeree i Aug. 16, 
1889, 1,0002 and 5002 .. ee 

Feb. 1 Aug.1 ‘Is Isle ¢ of Man 3h XD Debentures 99 100 
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400,000/Feb & Aug Mauritius’ 1806-6 i112 115 
100,000 May &Nov} Do 1% | 2 104 
700,000|May & Nov} Do i 
1,300,000|Mar&Sept/Natal ............000 : 
700,000! 1 eer Do Debs. 1926... . 
My & Nv} Do Inserbd. Stock 4 
1,130,200|May & Nov) Do 10/40 ...... 
922,900|Jan & July|N. Brunswick ’86-91 
8,038,000 {wes N. 8. oo 
JIn& Jly| Do 1896 to 1902... 
1,000,000|Jan & July! Do 2% drawings... 
7, 201, ‘000 Jan&July; Do 1908-5-8-9-10.. 
2/000, 000|Jan & July} Do Loan of 1882... 
6,000,000|Jan& July; Do do Inscribed 
Do do Inscribed 
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Jan&July} Do 1901- + 6 Z/117 127 
Jan & July . Yi112 114 
Jan & July ° 
Jan & July 
Apr & Oct 
Apr & Oct i 
,000|May & Nov/Straits Settlements 
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CORPORATION STOCKS, 
United Kingdom. 


Autho- porns, LOANS, AND| % | 3 | Closing 
Lita 
Issue. TRUSTS, | | Prices, 


£ 
17,056,012) Metrop. Brd. of Wks. 
Stock, 6 Oct, 1929 347, Stk |100 |1094 110 

5,350,000| Do 3 % Stock’ 3 %100 100 | 99 =a} 

2,858,900|Cor. of Lon. Bas,'84- 8 : % 100 |100 | 99} 1004 

2,087, Do, 189!-4 3h7 100 |100 | 994 1004 

8,000,000! Brm’ham Corp., 1946 34% 100 |100 \100$ 1008 

64,965} Do Gas Assurnce ys 6S 

et 902} Do Water do ee ae 28 


Blackburn Irred Stk 34%) 100 “as “ 
so Bristol Corp. Deb. St 3 vA '100 100 
98 





Croydon Corp. Irred 7% 100 
500,000/Glaeeow Corp., 1914 3 %, 100 |100 100 191 
600,000) Hull Corp. Stock . Z100 100 | 994 993 
230,000 Lee Consrvncy Db St 4 % 100 |1004) ...  ... 

ry aoe ere. Stk, 1927 4 % 100 1094/1069} 1105 
° 347, 100 |100 100 101 
028. 186| Leicester Gas&Water 4 %|100 |100 
6,000,000 Live 1 Corp. oe . 8h 100 \100 1013 161} 
8,775,375| Manchester Co -¢ 7, 100 |100 Bs tees 
100, 000| Middlesbrough 
300, Do. 349 100 |100 


450, ,000| Neweastle ‘Corp. ’ Stk. ’ % 100 
1,000,000 Notting. Corp. Stk... 3 % 100 
400,000 Portsmouth Corp.,... 34% 100 
500, 000; Reading Corp. Stk... 34%,100 
100, 000)S. Staf. Mines Dge... 44% 100 
Stockton Corp., 1908 4 4, 100 | 
600°000|\Swansea Corp. Stk. 34%'100 
600,090; } Wolverhamptn Corp. 39% 100 {100 | 0 | $6} b 974 
CORPORATION STOCKS. 
(Colonial and Foreign.) 





Borough of Napier Con. .... 

Z| Borough of Timaru ‘N.Z.) . i910 193 
%\Boston (U.S.) Sterling Loan| 100 899) 104 
%| Do 1902)115 


City of “Auckland, 1872 6 .. 
Do Cons. Act, 1879... 
Do Debentures, 1883 ...... 
City of Brisbane iit 1891) LOS 
City of Cape Town . wee | LO4 
Z\City of Christchurch ( 2)... (928/123 2 
Z\City of Dunedin, Deben. ; 1925}i22 
%; Do Redeemable, . : L906) 117 + 
%| Do Consolidated ... (90S) 112 
%,\City of Hobart Tewn Guar .. (930) 111 
%\City of London (Ont.), 1st Pre!| 100 1893) 105 
%| Do Waterworks .......... 1898) 1:3 
%\City of Melbourne .. senive 907/109 : 
’| Do Do 1927) 104 
%,\City of a Sterling .. 1903) 1€8 : 
Do of 1874 1904) 108 
aeses 190) 108 
City of Ottawa, Sterling . 1903)111 
189s|t12 
(904) 116 
1895)114 


AAAACARWBWBAAAI2TAAAAnIAe 
DLRLIOPLILLL 


=~ 


1892) 107 


City of Rome, Guaranteed ... 
\City of Sydney ‘lise 
City of Toronto Sterling Deb.| 100 
Do Waterwork Debentures;100 | 
Do Sterling Consol. Deben. si 
Do Gen. Con. Deb... 
Do Sterling Bonds............ 100 
City of Wellington Con. Deb.|100 
Do Improvement Loan 100 | 19 
Do Waterworks Debens. ... 
City of Winnipeg Debentures/509 
Do Debentures ...... -}100 |1914)110 112 
Lyttelton (N.Z. Harbour Bd.|100 ak 1929)116 118 


SEES ISLE LTERERETSELELNOEDENEDE 


Melbourne Harb. Trust Loan = 1908}111 113 
Do Tramways Trust 1914103 205 
Napier Harbour Board 100 | ae 
%\New Plymouth Harbour Bd.|100 |1909)115 117 
New York City (Ex. 4/1) $ 1000/1901 135 240 
Do Gold Coupon —- .$}1000 1836)123 128 
rbour Board . 100 .. |108 110 

Do (Bearer) .. “Hoo j1919) 112 114 
Do Municipal G Corp. Water 100 |1907|123 125 


AAA ARHRQMWSAOAMARAMWBAT*GQaQaoanc#es 
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+ |L00 |1910)123 125 

Siedola 100 | ... |108 110 
ieee .. |1083 110 
1921/120 122 

1921}107 109 

. {109 111 

; .|200 1895}115 120 
»¥|\Timaru Harbour Board Debs. 100 |1914/106 108 
%|Wanganui (N.Z.) Harbr. Bd.|100 | 11905)115 117 


FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 


On A*Qe2eatsteEe20047 
DLDLILILILILIL 


ii 


June Dec.| 1 


Quarterly | 2 | April. 
Quarterly.! 2 | April. 


@urrent. 
| FOREIGN STOCKS, BONDS, &c,—Cen, 


(Coupons payable in London.) 


| sere! Next 
Dividends : ene 


Due. ge ing. 


—_—_ —- -—_—___ 


April Oct. 1§ Apr. 
Mar. Sept. July | Do 1865.. 
Feb. Aug. 1 Aug. | Do 1871.. 
July | Do 1875... 
Apr.| Do Gld Ln. issd, 
in Brazil, '79... 
. | June.| Do 1883 Loan “ 
*July |Buenos Ayres, 1870 
July.| Do 1873 
*Jan. 
. |*Sept. 
May. 
Apr. 
*Jan. 
May.| Do 1870... 


© 
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a 
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Se 


ao ann. 
RENE Vere RINNE 


{ ecee 
SASLeee RKB 


3 
SPeSeseae SS 
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- 
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.|Columbian, 1873... 
pr. |Costa Rica, 1871... 

Cp. ‘ApL? 74) notjappld.| Do 1872... 
Mar. Sept.| 2 a a 1864 . 


ne ; lk 

May "Nov. pur |chase |Egyptian, Unified 4 "y 66 €6} 
April Oct./*106) July.| Do ne canon 

Preference ... 90 90} 

June Dec.} 4/] .. Do StateDomain 5 86 387 

April Oct.| purichase | Do Daira Sanieh 4 

Jan. July.| 24 | June.|Entre Rios, 1872. 7 

5 

5 

5 


=8 
2 
al 


S8Re 


KRGKS 


Jan. July.| 3 | May. |Greek aa nee 
Jan. July.| ¢ | June} Dol 

Cp Feb.’76| notjappld. aoe 1856... 
Cp.Feb.’7€| notjappld.| Do 1869 
Cp.Jan.’73} notjappld. 


Cp.Jan. '73| not/appld. 
April Oct. it *July. 
Jan. July.} 1 


POPRLIVMNLTL ne 


DLPLPLDL}L IVIL 
ne 


-_ 


Cp. Jne’ 74 not ‘appld. 
Cp. Jne’74| not!appld. 
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Do SteriingLoan 
1914 
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Z 


Seeeee PP rEyyy 
we 
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AAaaaa a 


3 : 3 
fas fe fas 
ees 
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d are 
* The ar gabon you 


ba where there are vere drawing half-yearly. 


ln ee eee ae i 
od a crete oa 
ae neve ay * 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable avroad.) 











Argentine He Dis. 6 %| 71 76 
Austrian Sil. Ren. 5 Z| €6 
Do Paper 1870... 5 Z| 66 88 
Do Gold Rente 4 Z| &8 90 
May Nov. ... | .. \Belgian 1874 ..... 3%) 88 20 
Jan. July.) ... | .. |Dutch Crtsex12gs 2}7%| 67 69 
April Oct.) ... | Do do do . 4} 


ly.| ... | .. |French Rentes...... $454108 108} 

EE nT  cey 1 a sien . 3 Z| 8 oF 

Widen 1 oe Do Redem....... 3 %| 814 32 
an. lf 25t 


o| coe | oso jitalian, ex 25f...... 5 %\ 94} O49 
«| see | oo (Prussian Consols. 4 %)!02 103 


B 


















ly.| ... | we. (U.S. Funded 1891 43%|114 115 

«| ae | eee | Do Funded 1907 4 %/125$126} 

oes ots Fees | Virginia cindnatlens 5 %| 38 38 
eee | oe oe j Do eee eerceseeeeeeees 6 4 88 42 
-. ta! « | DoN.F.1905Reg 6 %' 51 53 





_ AMERICAN STOCKS. 





? Currency Borns, &c. 
1,750,000) Alabama, Gt.South. 1 Mt. 


- 
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3,300,000 a & Pot. (Main) ¢ 
lly &Phil.Cons. Mt. 6 
6,600,000/Burlingtn C. Rapids, &c. 5 Z 
14,000,000 Southern, 1 Mt. 5 % 
18,563,200)Central of New Jersey Shs. 
25,000,000}Do Consolidated Mrt.... 7 % 
6,550,000 Adjustment Bnds, 7 % 
5,000,000 Conv. Debs. ......... 6 % 
69,275,500 . Pac. of Califor. Shs. ... 
25,915,000; Do ist Mortgage......... 6 % 
2,000,000} Do(Cal. & Oregon div.) 6 7 
10,000,000; Do Land Grant Bnds 6 % 
10,000,000/Chic. and N. West. Deb. 5 7% 
10,500,000/Chic. & W. Ind. Gld Bnds. 6 7 
2,500,000/Chic. a. & Quincy 6 % 
80,904,261 |Chic. Mil. & St Paul Shs. 7 %! . 
4,000,000} Do Ist Mort. 8. W. Div. 6 % 
1,500,000; Do La Crosse & Daven 5 7% 
5,290,000} Do Hstugs. &Dak.1M 7 % 
1,360,000} Do Chic. & L.S. Ist M. 5 % 
18,540,000} Do Chic. & P. Ist Mort. 5 % 
1,800,000} Do Wis,&Minne.istMt. 5 % 
1,528,000 and Tomah. ...... 6% 
8,000 Louis and N.0O. 5 % 
&Balt.istMt. 44% 
ortgage ...... 6% 
Shs. 7 Z| . 
Shs.} . 




















7% 

Is.) 7 % 
Raat 2 
Con. Mort. 7 % 
-Bds. 6 % 
patente 6 Z 

1 Mt. 6 % 
Shares 8 7 
8. Div. 6 % 
Stock 4%}. 
st Mort. 7 % 
seis 6 X% 

ich. So. Shs. 
. Mort. 6 % 
Bonds 6 % 
. Bonds 6 | 
Fund B: z 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con. 





Autho- i g|creaing 
rised Name. ‘§ | Prices 
Issue. 








Currency Bonps, &0. 


27,409,200 Wabash,St. Louis,&P.Shs ... 
23,034,200) Do $100 Pref. Shares ... | ... | 16 174 
60,000,000) Wabash,Gen. Mort. Bnds 6 % 1920 44 46 
8,857,000 Do. Cairo Div. Bonds 6 LiUVZ1) 0. ove 

Sreriine Bonps. 
85,000 Ala G. 8. A Prf. 10/Shs, 6 %} ». | 8 9 
156,600} Do B Ordinary fer ee 
150,00¢| Ala. N. O, Texas, &c. 108 

oe eae bm Ea cg 
1,500,000, Do Debentures .......+: 6 %1907| 74 73 


500,000 Do 2nd Debentures ... 6 %|1907) 65 67 
1,300,0007 Allegheny Valley guar... 7 ¢'1910|127 129 
339,7007| Atlan. & G. W. West. Ex. 8 ¥\1876| 80 40 
849,000 Do guar. by Erie Rail. 7 %| ... | 30 40 
805, 500/ Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 4 
805,5002 Do 4 % Mort. Deb....... 4 
£00,000/ Baltimore and Ohio ...... 


PL PLDLILIL ILL 


SAaam 
= See eee eee 
: 


a 


875,970 Chi & Alton Con. Mt. 
800,000] Chic. M. & St. Paul 1 M. 
600,000/ Cleveland, Columbus, &c. 
631,000/|Eastern Rail. of Mass. 

1,000,000/| [inois Cen. Sink. Fund. 

0001) Do 


fe 


902}127 32 
23 

906/118 22 

895/115 + 





aSnVonestaae 


240,000/ Illinois Midland m 
1,000,000/| Lehigh Valley Cons. M. 
600,000/| Louisville & Nash. M.C. 
© Tes BBW ii ccctavictecsesms 2 
0007) Memphis & Ohio, Ist Mt. 7 %|1901/118 20 
,000/|N. York & Canada Bds, 6 %|1904)112 14 
iiNew York Central Mort. 6 %|1903)113 21 
New York, Pen. & Ohio 
Prior Lien on Bnds, 6 %|1895|100 105 
North. Central Con. Mt. 6 %/1904)/110 12 
, Panama General Mort... 7 4 |1897 lll 13 
| 
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,9521| Pennsylvania Gen. Mrt. 6 %|1910)126 28 
,000/} Do Con. Sink. Fd. Mt. 6 %/1905)120 22 
,000/| Perkiom. Con. Mort....... 6 Z%'1913} 70 80 
,000// Phil. & Erie Gen. Mort. 6 %/1920})119 21 
,0007/ Phil & Read. Gen. Cn. Mt. 6 %/1911)1'3 15 
6 
6 


28 


z 
S 


s 


,000/) Do Improvement Mrt. 1897} 26 98 
0001; Do General M 1908} 77 7 

,000/ Pittsbrg. & Connellsville 6 %'1926)123 125 
0001'S. & N. Ala. Bnds. Guar. 6 %|1903)/105 107 
600,000/| Union Pac. Om. Bridge... 8 21898) 120 25 
869, 200/| United N. Jersey R. & C. 6 %/1894/114 16 
133.8001; Do Gen. Mort. ......... 6 %/1901/123 25 
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BANKS. 
' 
Autho-) Tat | 
n 

rised |" Divi- Name. § 3 
Shares.| dend. ale 
— ate 
100,000) 53 ¥ Limited.........! 10 | 10 
80,000 7 % iance, Limited ...| 25 | 10 
150,000) 5% |Anglo-Austrian ...... '200f1/120f1 
59,970; 8 % |Anglo-Californian, L| 20 | 10 
80,0001 4% |Anglo-Egyptian, L..| 20 | 20 
60,000! 64% |Anglo-Foreign, L ...| 7| 7 
10,000) 3% \Anglo-Italian,’66,L.| 8 | 6 
40,000} nil. |Bank of Africa, L...| 25 | 12) 
40,000'14 % |Bank of Australasia) 40 | 40 
12.600} 74 % |Bank of B. Columbia! ‘20 | 20 
12,500} 7, ¥ 20 | 10 
20,000; 6 ¥ 50 
100,000, 9% 6 
40,000 t % 25 
60,000|17, ¥ 20 
100,000/15 % 10 

,000 ~ 8 
82,000)11  % 25 
a,one]28 % 2h 
100,000/103 % 6 

000: 7 X 
80,000} 5 x 
100,000/10  ¥ 0 
20,000/11  ¥ 30 
200,000)190 4 
200,000/10 4 
20,000; 5 ¥ 25 
50,000; 8 x 

10 
75,000} 6} x 
60,00010 x of Baxde 
100,000} 12-0t ie tg is? 
40,000 6% 10/10 ll 
1694414 234| 59 61 
on ae -e 15 17} 1 
eee g 10 | lg 1 
15/13 : 

11,473) @ 

11,473) 6 g if e ? 
100,000) } 20 7 - : 2 2 
100,000 21% |London County, L. 20 | 8i 32 
40,000: 5% |Lon. Hanseatic, L.| 20 | 10 i 
100,000'12} % |Lon & Provincial,L.| 10| 5 | 134 * 

000,11 % |Lon. & R. P’ » La| 26 | 10 | 135 2 
shot $f (oneuwowsee | ob | 8 sf 

, ,L.| 50 
1 16 % [Lan Westnaer, woe 

; | Limited ...............100 | 20 | 68 67 
60,000 6 % |Lon.Chr.of Austral. 20 | 20 | 21 22 


[August 29, 1885. 

















BANKS.—Con, 
. i ual osing 
vet [AB j 
Divi- Name, 
Issue. | dend. | & | Prices, 
60, 7 % |\Lond. Bank of Mex. | 
&S. America, L.| 10) 6 | 23 3} 
120,000:143 % |London Joint Stock, 
Limited ............J100 | 15 | 36% 37 
26, Lon.,Paris,& Amren.| 20 16 16 17 
100,000) 3 Merchant, Limited] 20| 6| 23 34 
160,000/11 National .........c00s- 6010/21 23 
200,000/14 |Nat. of Australasia} 56, 4); 9410 
200,000| 54 % |Nat. of N.Zealand,L.| 10 1 1 
40, Nat. Prov. of Eng.,L.| 75 | 10] 42 43 
150,625 |20 BO vice a1 sei Oe & 
60,000 10 New London & Bra- 
zilian, Limited} 20/10/13 14 
80,325) 6§ % North-Eastern, Lim.| 20| 6| 53 64 
100, 6 North-Western,Lim.| 20 | 7}... ... 
40,000'12 % |ProvinclofIrelnd L.|100 | 124; 26 28 
4,00012 % | DoNewW...csu-.| 20 | 10 | 235 24 
200,000)133 ¥ Sevenions Nat., L.| 10) 6 | 114 1 
40,000 10 tandard of Africa,L}100 | 25 | 33 35 
60,000 16 Unionof Australia,L.| 75 25 70 72 
90,000 133 % [Union of London, L./100 | 153) 36} 374 
6 Do New... ...+. + «..|100 | 1 oe 


20,000 ooo 
49,975, nil. |Union of Spain and | | 
England, Limited) 20' 8| 2 $8 




























Last 
Autho-| Annual Closing 
rised | Divi- Name, Prices. 
Issue. | dend. 
11 | 36 87 
25 | 22) 23; 
6 | 145 15 
fe . 4 | 224 23 
20,000}12, % |Church of England 2; 3) 4 
' 3 %& |City of Lon. F. Lim.| 10} 1 
100,000} ... |City of Lon, Mar. L. ¢ 
6,000' 56 % |Clerical, Med. &Gen.|100 | 10 | 50 52 
60,000|15 % |Commercial Union} 50 15 16 
4,000 % \County Fire ......... 147 150 
6,160} 4% % |Crown Life............ 60 63 
40,000] 5% [Eagle co.scsserseseseees t? 
100,000 7, \Employers’ Liabilty; 10 14 13 
10,000)143 % |Equity and Law ...|100 23 25 
20,000 ¥, |English & Scot. Law 6 
100,000}... |Firel L. 1 
10,000}110 % 8 8 
S & a 
5 % ‘ 
o.2 58 60 
4 
i 4 150 use 
x 2 & 
iz 14 15 
160,000}10 XZ 44 6 
he 14h 154 
t he 107 112 
% a 13 
574 % 25 26 
7 2 2 
20 $ “ ‘sy 
, 4 6 
a 3 
“ 83 «43 
% 27 «28 
x 3 
10, o00l2s op st 
DOO 
he tt 2 
4 42 44 
% 4} 5} 
54 Z% 207 212 
h af f 
% 8 8 
we sb wk 
689, A 1 
100,000/413 % : 31h 32h 
ove 420 430 
93 O8 
113 12 
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* Periodical cash bonus in addition. 








RAILWAYS. 
Orprmvary SHarnzs anp Srocus. 


nn EU EeEEEEEEEEEEEEEEEEEEenaneenmm” 








Autho- Closing 
aii) fe 
100 | Bedford & Northampton Pref\117 122 
10,887) 100 | Caledonian, Consolidated .../101 101} 
2,608,0271}100 | eo om Nol...) 6) 7% 
Be SURED: esascisceervek ves 1@ 
14,991 | 20 | Cormwall ..........0cc08 sceesrerers 44 63 
13,782 | 10 Do A ( A receives no div. 
13,7; 2! 10 Do B {antl 6 paid ol ee 20m 
875,c: 08 100 | Corn Mineral ...............| 8 10 
1,400,c: 08 100 | East London (Consolidated).) 10 12 
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RAILWAYS 


Orpmary Suarss anv Srocns.—Con. 











Closing 

Name Prices. 

Furnéss, Con, Ord. Stock ...|102 05 

Glasgow & 8. -West Ord. Con.| 99 101 

Great Eastern, Ordinary ...| 653 iy 

Do Deferred inary ......| ++ ne 
Great North of Scotland ......| «-- 


tin. 
Lond, Chat. & Dvr, Arb, Stk. 
London & N.-Western, Con... 
aoe & Sth. - Western, Con. 


div July 1, '85...) .-. ps 

Lae RS Southend, Con. 154 257 
Do New, 1888 ...00e-ereeee00+ 
Man., She, & Lin n, Ord... 


Bo Ne new Ord. 10% ‘Shares . an 
Shropshire Union ........+..:. 
South-Eastern, Ordinary ...... 

33 oo fl 

un 
Do Issue 


oe eeecesene 


Tad Vale, “Stock” eae 
Whitty. Redcar, &¢. 


Lives Leasep at Fixep RenTats. 





Closing 
Prices. 


Leasing 


3 same, Companies. 


100 | Birkenhead. ..........00s000 De oes &G W 113 = 
100 Do 44 Do 
100 | Colchester, Stour ‘Valley 





fenwereereee| cee 


t. Northern.. oe an 


Gt. Westn. Bristol & 
100 { Exeter, & Sth. Devon ;; AssociatedCo.s113 120 
| Co.’s ab x | 

100 | London Blackwall .,. Great Eastern 121 123 
100 Do 44%... BO sdb diiron 1121 123 
100 | London and Greenwich, |Sth.- Eastern... bin 
100 Do do, Preference ...... Do 5 7 

60 | Northern and East. 56 %/Great Eastern 

50 Do, do 6 % Fer eee eer eeeeee wee eeeeeseseeee| see see 


Gated Liem w.scscsessee| veseeseerseesesserees 109 211 

100 ee ae 7 
wag ends ~ Qt, Northern.. 112 114 
cs .. an Nesviden “L&N. W.&L.Y| 53 54 


100 Royston, Hitch. & & Shep. (@ Gt. Northern... den 





DEBENTURE Stocks. 















Closing 
rized 3 Name. Prices. 
813,0195, ... + 4 Zji01 104 

675. 4%) 82 85 
5,663,088) 100 ve & Z{115 217 
458,0002 100 4}%|122 124 
209,0002 100 4|106 108 
426,592/ 100 wee 457,| 88 90 
465,590/ 100 ve BZ) wos 
88,4102 100 oe 5 Z{132 135 
400,0002 100 6 Zl we ov 
400,000% 100 6 A) 
200,000/ 100 » BY 96 98 
1,543,3472 100 4 7Z|113 115 
2,379,018¢ 100 4 Z|114 116 
6,534,6612 100 |G 4 Z/116 118 
1,510,000i 100 5 £138 240 
2,837,1581 100 5 Zj\124 126 
488,2178 100 | DO ..cccscrsosesseonsesessees 49%] ove oo 
687,7142 100 | Do East sevens @ Z/112 214 
891,046! 100 |Great North of Scotland 4 %|110 112 
8,340,492/ 160 |Great Northern ............ 4 %|120 !22 
9,192,583 100 /Great Western ............ 4 %|120 123 
918,966 100 covinaniisiinaliictscnsasetee a? 123 125 
29,8302 1 treeevensestasnsecseeees Sh % {190 132 
2,789,7452/ 100 | DO..sscecoreeresssorsveseesee 8 ZI144 140 
8,318,309// 100 | Lancashire & Yorksh re 4 Zii128 120 
668, 1002) 100 lan and A 4} %119 121 
1,306, 2392! 100 ~4& Zillé 116 
4,302,7222| 100 sasadeadin 26 128 
5,402,9452) 100 Babar 18 120 
969,674?! 100 iicsccssntlinecgcintinnae 116 318 
214,791) 100 SEM: 4 i102 





24,706,879%! 100 ieee and N.-Western 4 
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RAILWAYS. 


Dasenture Srocks.—Con. 








w\118 * 
00 London, ia .. 4 Z\113 114 
Manch., Sheffield, &Lin 5 ae aa: vee 
OP iictatinenallniee 44 %'126 128 
Metropolitan ............... 4 Z'113 215 
siastsetege o- 44 4/125 © 
Metropolitan District ...6 %/154 : 
DO .svrecesorcscsoversescoes » 4 105 107 
Midland . « 4 Zi120 122 
North British............... 4 X/1:5 117 
Do E.P and D.B. ...... 5 $ 137 139 
Sitesi teeter és a %\118 120 
North-Eastern ........... ~4 Zi119 > 
DO .c.ccvcccsccccvesecssceccce GE RIEND IDO 
North London ..........+. %\128 130 
North Staffordshire .., 44 %/1:9 121 
Rhymney Perpet. .. 4 %)105 108 
South- ‘Eastern Perpetual 4 Z/116 118 
Do, do .. csuscaces ft a a 
Taff Vale... . 4 %/108 113 


W. Lancash. ‘Permnt. . eco BS 2! see eee 





GUARANTEED SHARES AND ‘STOCKS. 





Caledonian 4 % Guar. Annuit.|!09 111 
Do 4 % Consolidated. Guar.|(12 114 
City of Glasgow W. C. Guar.) ... ... 
Do F. W. do . ” B. Weask 2 
Cornwall 4} x qonsee ons ‘ix6 113 
Forth Bridge 4 wonee 
Furness Consol. Guar. :%.. ior 100 
Glasgow & Sth.-Wst. Guar. 4%) . eos 
oP bate ty it Gig 
rn 4 109 211 
= 5 5 a ora Stck/133 135 
Consolidated 4  ...... 109 111 
Great Northern, Perp. 5 ¥.. 186 .38 
Do 44 % Con. Non.-Con. Pt. 122 .24 
Gt. Sthn. & Wstn. (Irld.) 4 %/108 112 
Great Western, Rent Charge 139 1.4! 
Do Consolidated Guar. 5 %{141 143 
ner & a 44)02 7 
ceccevesecovcescoccoseosess 164 * 


bo G ©. Con Game 7133 286 


Lon. & N.-W. 4 % Guaranteed|116 118 
Lond. & 8. W. Cons, Guar, 4%/|L12 114 
Manchester, Sheff.,& Lin. 6 %| 54 157 

Do Ist Preference 44% ...|120 122 





EE Fy aetterienerticepeaherenes 80 32 

Do Irredeem. 5 % Runt. Ch.}130 132 

Do 43% Rent « {U2 114 
Metropolitan District, 

Exten. Rent its a 115 

Do Fulham Exten. do 13 116 


Do ee 4% Rot. ae 
ialand, 47 on tual Guar. ...|103 105 
7 ey My Rt. Ch.|i15 117 

4X Baan Pref...)115 117 
North British, Con. 4 % No. 1/i11 113 
North- Eastern, 4 %...jl14 116 
Do C. N. E. 4 fe pure. on 
Do Stockton & 1. A, 6% (35 137 
Do, do B and C, 6 & ......|i64 157 
Do West Hartlepool .........)113 115 


North Staffordshire 5 x... 26 27 
South-Eastern (Read. Anns.) 


Do Consolidated Guar. 44 % a 


"Taff Vale, NO. 1 ........+eereeeees 


” PREFERENCE SHARES AND STOCKS, wirn DIVIDENDS 


ConrTINGENT ON THE Prorrrs oF Eacu 





Separates YAR. 





100 ee cst , me 112 
No. 2 eeoeceees 


08 110 
+36 


~~ ES 
Great N. of Scotland 4 % A./103 105 
Great Northern, 44 % —* 12. 128 


Pee eee eeeeeseee 


Do 4 alc ara 





ie 
i 


sad 


convertible, 18887........|is2 134 


convertible, 1889 ......... 


SSS9sF 
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RAILWAYS. 


PREFERENCE SHARES AND Stocks.—Con. 


Name. 





— 


038/| 100 [Metropolitan 4 
5S 70H 100 bela oe 


eee ee eee ees oweseeeee 


S Pate: 

Bed em 

He 
3 


eo 
F 
Be 
Ss 
F, 
# 
8 


SOC eel eee seeeeeoes 


a 


95 
A 


% Pref ce 
W. Lanmahive BE 1st Pref.' 


Inpian Ratiwars, 
ahead 6} Bengal & North Western, Ld. 


7,560, 9000 100 |Bombay, Baroda, & Central 
= | ag, Baroda, & ‘Onntea 


























143 145 
64,226/16/3| 100 Eastern Bengal A. Annuities.| 22 23 


411,308/| 100 | Do 4 % Debenture Stock../102 104 








323401/1 «. |East ian, +. 19658......; 22 2 
624,9009/) ...| Do Annuity B... $3) 215 
6,550, 000/ Do Def. Ann. Cap. Gua. 4. % 119 121 
1,500,000/| 100 | Do Irred. 44 % Deb. Stk...\115 117 
20,000, 100 |G. Indian Peninsula Gua. & % 137 139 
2,701,450/) 100 | Do 4 % Debenture Stock../102 104 
8,767, 100 | Madras Guaranteed 6 Z ...... 120 122 
1,000,000/) 100 } Do, do 43 % ..........0- +113 115 
600,000/| 100 | Do, do 107 = 





4,000,000/| 100 |Oude & i 9 Sk 8 

384,700/| 100 De 4 % Debenture os 102 106 

80,000/! 4}|Rohilk. & Kumaon, Ld.,4 3h 4 
11,418, 9001) 100 |Scinde, Punjeut Delle 5% 116 118 

14,214, 5; Do Shares, 5 %... 

33000002 100 |South Indian Guaranteed 5 % 120 122 
{ 100 Do, do # Ray 
1 0 44 % n i os 
: Mahratta 19} 19 


20 |Southern 
150,000 | 5} Do £5 paid .occcseccsecssesenves 


£5 4 
20 |Nizam’s State—5 XZ Guar...... | @ 18 
100,002 | | mas 
30, 


20 ee 16 13 


British PossEssions. 





11,278! 100 |Atlantic & St Law, 6 % Shrs.. 

wa 3 Be itt 64% Perp. Bds 79/119 121 
100 

2nd Mort...|119 121 











. Trunk of Canada Con. Stk.| 9} 10 
‘Do 4 % Guaranteed mata & 
Do 1st Preference Stock 56 57 
DOBBS Biiccciccccresccecesscoess 
pe or equip: Bas: 6%. |1ie 118" 
ulp. DGS. 0 4.....- 
Do 6 % Per. Deben. 106 108 
Do 4% do do...... 82 
West. Per. 5 % Deb. Stock/i03 105 
Do 6 % Bonds, payable "90/105 107 
100 | Hamilton& N.-Wst. lst Mt.6 %}104 106 
$10,000) 100 |Mich. Air Line 5 % 1st Mort...) ... aie 
Mid. of Can. Ster. ‘st M 85 87 
Do 5 % Cons Mort. Scrip) 8 86 
treal & Chaplain 5 
100 |Nwfndid. 1st Mt. Ld. 


Zz 
F 
t 
oa 
vee 
Ss 


HSaas 
8s 


g 
8 


Lake Huron . 103 ti} 


crsemme pent sacomne te eaemamamamnennamatts 


oad 



























‘ae~ 


rm 


pre 
ae 


ne 


rn > : 


ba 


bor ae 


cee 


aa ee 


eee reas Sten an 





Se a, ie ae 











ne ee ea ee ene SR) on ree aa ak ee 
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RAILWAYS, 


Forrien RAILways. 


Name. 


ry Alagoas, Limited, guar. 

10 |Antwerp and Rotterdam 

20 |Arica and Tacna 

20 |Bahia&S Francisco, L. 

10} Do. Timbo Branch Guar. oe 
10 |Bilbao Rive. & Cantabn. RL, L 
20 |Brazil Gt. Southern ....... 
20 |Brazln. Imp. Cntl. Bahia, g. 7% 
100 |Buenos Ayres G. eee he 

1 


550, 7001 100 | Do6 % Debenture Stock 
000} 10 |Centl. Urugy. of M. Video, : 
100 | Do. Permnt. 6 % Deb. Stock}128 
a wor ote agente stunt S Rend 2 
8.400 
20 Deane Ti Ther Chris, L.7 ¥ Pret. 
16 |Dunaburg and ene Lim. 


ry 


” debentures... 
20 med Sista Shares .. 
een abot 20 |Gt. West. of Brazil, L. g. 7% 22 
2601;100| Do6 % Debenture Stock . 
20 Imp.Braz. Nat.& NO, L & 7% 
$2,000; 10 |La Guaira & Caracas... 


74 
112,600) 20 ee ee es & Bx 18 18 


../1)4 Pe 
5 


5 


Lima, 5 
2,254,7201| 100 | Mexican, Limited . avo] 28 93; 


2,564,1002| 100 | Do Ist Preference 3 8% 
1,011,9601| 100 | Do 2nd do 6 ao 


20 |Minas & Rio, Lim., 
20 |Namurand Liege 


¥ Preference .. ps 


9 (Braz.) Lim. g 
4 Debenture Stock rg 
Cassaba, Lim... 


Alagoas 6% Debentures, red. 1913 ...6 % 
— Alta (Prtugse) Nos. 1 to 121, ui ; h 


: ras .. 
Billoo ver & Cantabrian Debs... 
Brazilian Im Cen. Bahia, 
Campos and gola, 

‘i of-Azof, guar. by 
Charkow-Krementschug, do ............5 
Conde d’Eu Debentures 


Havana Rail. ist Mort. 7 ¥ ‘Bonds .. 
Imp. Brazilian Natl & Nova Cruz Scrip 
Jerez to ras Gibraltar Debs. .. 


PLUpeLLLLEL o 
PEPLPLNLPLILTLTSE DOI IL ILOILO DLILIE, 
~100: : 


Rusia ae 


Series and B...5 


a 


Ma (Fuaae ancienne 
DBVEEES) cococcsincccceate 
Russia 


ws aoe iit is 


20 
65 Royal gwedish Consolidated cvveeeen OHA! 65 


DLNNPLINLINLIL — NLRLILTL 
BS 


7% 40 4l 
= 


THE ECONOMIST. 


RAILWAYS. 
Forrron Rarway Osiieations.—Con. 


. San Paulo & Rio de Janciro, guar.... 
1 

20 South Austrian 

20 | Do 1871 (Series x) . 

20 Southern of France .. 

20 South Italian... 

100 [Swedish Central, Lim., 1st Mort... 
we 5 Do 2nd Mortgage « asika ulaaiahienilanetal 
12 e 

20 lweeters of France 

100 |Western of Buenos Ayres 6 % 

Stk.! Do, Registered Certificates 


100 [Western _of San Paulo Deb. Bonds. wl 7 HIM Mo 21 


TRAMWAYS AND OMNIBUS. 


sc 

| 
E a | Name. 
sexual irene. Arsen catceateaencasanenanansnsianaeisainsnataiii 
5 An vy ntine, Limited ....... mein 
stk 100 | benture Stock 
10 Ipappenien, Limited 
10 Belfast Strect Tramways 
10 Birkenhead, Ordinary . 

| Do6% Preference 

Bordeaux Tramway & Omnibus, L. 

| DoS % Preference 

‘Brazilian Street, Limited... 

Bristol, Limited 
5 Calais, ‘Limited 

Calcutta, Limited Nos. 1 to 25,050... 

na & Hers. Stcam Lim. 
Do 5 % Debentures 
ty of Buenos Ayres, Limited 


aS 
Do Permanent 6 % Deben. Stock - 7 


Dublin United 
seer h Street Tramwa 

Gremway & Omnibus, L...| 15 
ral Street Tramways 7 
Imperial, Limited, Ros : ‘to 17, 700 1 


Li crpoo! Ui EL 
v 
ere Limited 
Do 6 x Preference 
Do 5 % Debenture Stock 


London General Omnibus Co., Lim. 212 217 


pton .. 
uthwark & Deptford, Lim. .. 
Sunderland Limited 
pany of France, L. 
ways Company of ee 
Tramways Union, Limited 
Do. 5 % Debentures ,............0 
Vienna General Omnibus ............ 
10 | 10 |Wolverhampton, Limited 


TELEGRAPHS AND TELEPHONES, 


Stk./100 |Anglo-American, ees 
Stk./100 | Do Preferred .........scscecceress 
| 100 Deferred 
10 |Brazilian Submarine, Limited 
100; Do 5X Bonds......... itbven aes one pek 
1 |Con. a and Maintenance, L. 
10 Cuba, Limited a 
10| Dol0 % Preference ... 
9 |Direct Spa nish, Limited 


sel sa 
10 10 | Do Do 10 f Preference. ni ee 2 12 
a States Cabie, ‘Lim, &3 


eo (Eastern, Limi 

100 Eiger Ri 
re . 1 

100 | Do 53 my: 10. 


So reeeenees 


» Limi 
% FDebentae repay. 1801... 
5% 190. 


100 | Do 83 % 
100 astern’ & Sth Afron 5 Y Mor Deb. 
10 |Giobeflarap & rus 
obe:Telegra 
= aa aoe iuanieeenens ited. 
reat Northern o! Copenhagen ... ma 
100 | Do5 % Debentures (issue of 1880 
100 | Do 5 % Debentures (issue of 1883 
= Indo-E Limi 


OF Pot eee eenes 


tino-Brazilian, Limited 
p Debensenes bahabianbes orneees 


e a 
Do New, issued at 21 ca 
1 10 |West Coast of ari 
100 |100| Do 8% behuntos oes 
Western & 


 dhisies 


3 | Name. > 
100 |Sagua La Grande 7 sy 105 


s 

0 | 10 
0 

100 

1 

20 

10 

10 


nited Tram. . Omnibus 264 14 


rn 
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COMMERCIAL, INDUSTRIAL, &e, 


ilz Name. 


|Aerated Bread, 
8 |Anglo-American Brush Electric ..... 
Do fully paid , 
0 |Artizans’, Lab., and Gen. Dwell, L... 
Do Preference ... 10 
Assam Rail. & Trade., Lm, Pref. Shs. 
Do 5 % Debentures .. abe 
Aylesbury Dairy Company, ‘Lim. 
Bahia Cent. Sugar Factories... 
Barnagore Jute Factory, Limited . 
Bedford Park, Lim., A meen 
5 |Bodega, Limited . eossnoos 
10 |Brighton Aquarium... 
5 |Bryant & May, Lim. 
10 Ca: tare f Debentures &e. ,L. 6% Db. 
ntareira Wtr. Sup aioe 
20 |Cent. Sugar Facto real L. 
Re Cit; Bo ahs i Limited one 
4} % Mortgage Bonds ..... ‘| 98 
‘0 City of Cones Bee Brewery, L., 6% ‘Pref 
te of London Real Property 
Colonial, Limited rer: 2 Bebe: 
Cie. Geni. on 5 acme eF. im. 


eee ieee sieboak 


Do 6% ee Stock... 
Do 5% Co roe ° “ 
Dalgety and Ga. aie 
7 |Devas, Routl 
Eley Brothers, Limi 
English & Australian Copper, Lim... 
Explosives Company, Limited .. 
14 |Fore Street Warehouse, Limited... 
103} Foster, Porter, and Uo., Limited .....| 14 
6 |Mammond Elec. Light & Pwr. Sply, L 
Howell and James .,. 
errres Industrial Dwellings, he 
se Wood Pavement, Lim... 8 
(ndia Rubber, Gutta Percha, &e., L. a 
Do 6% Debentures . 
John Moir and Son 
Liebig’s Extract of Meat, Limited . 
Linoleum Manufacturing, Limited... 


Do Perpetual 6 4 Preference... 
Wat Groger and Co Limited Ironship, L. 
r 
daxun-Wa Electric, 1 Linsitod we 
ae ronal Dwellin i oo 
gs Indus, 
Milner’s Safe, Limited... 
National Af 
National Safe Dey 
Native Guano, ad 
Neuchatel Asphalte, Limited ......... 
FPO. FX PLORSTOMSS ossceccce covccccceees 
Nevada Land and Cattle 
— Westminster Brewery, — 
Do 6% Preferencs a 
Nobel's “Explosives, Limited... 
Norton Brothers and Co., enerainee 
Pawson and Co., Limited . viieued 
Powder iver Limited . sedi 
er eee an: Limited... 
Price's 8 Patent Candle Company, Lim * 
Public Works of rete 
Recife Drai mited, 5 ¥ ‘Deb. 80 
R. Goldsbroug and Co., Limited ...| 1 
“eee oe and Sons, rien 5 


Co bo bs ro 
oe 


ovens 


Cwmanwrkoe es aT 


~ 
_ 


%, Debentures ..,. «| 06 
Rio’ ate aneiro Cit Improv... » Lim . «| 233 
Do 5 % 1878, 

River Plate Ran Meat, Limited... 6 
Robert Campbell and Sons, ~ gpa 

Royal Aquarium, a werenae ous 

6% a 
Sadler and Co., Lim a 
os ane Oo, Lim., , Ord....| 6 


20 
iemeiae Construction, ‘&e., Lim:| 36 
Do 2nd Bonus Trust Certificates...) 1 
5 )Tramways and General Works, L. 
10 |Unit. Lim. & Vorwohle As a L. 
20 | United States Rolling Stock............ » 
100 | Do6% Debentures ........ 
10 |Val de Travers 


L| 9 
8}! Young’s Paraffin Ligi ht & 3 i Ll wh 


COAL, IRON, AND STEEL, 


10 ,Barrow Hematite Steel, Limited.. 6 
10| Do6% Pref. 7 
20 pqshew, ¥ Vaughan, & Co., Limited as 
12 eenevin 
a Consett Iron, Limited... canvecees 
Ebbw Vale Steel, Iron, and Coal, L. 
° English Crown Spelter os 
75 \John Brown & Co., Limited ... 
— Wilkes Barre ne 
6% —, sbitels semper cna 
ron Ore, 
Muntz’s Metal, Lim...... 
mentale and. Blaina “ Preferred” 
Nerbudda = and Iron ack Vein 


10 a a ree weeiaok 


uj Pret. eee 


20 |New eetsen’ bullleries, £ Bs oes 
20 |Pelsall re and Tron, Lainie. nesevens 
6 mney ron, aadinccioantbiereha 
43 New 7 mes PPC ERF CRC COE ORE Cee SOR eee eee 
100 | Do 7% Debentures, 1890 1890 


10 |Shenango Rlwy & Mercer peal Prei, 
10 Prépey mee 


Railwa: 
Do 10% vue ian es asin 
Do 6 % 2nd eeeerene meteotnantete 


es 10} 11} 


15 
vs 
8 


117-119 


9 
243 
106 

4 


te he 


e 
Bo ADAM AS to wm 


ne 
oo. 


ls 
33 
82 


a 


98 
24) 


-| 100 “ 


iE 


‘ 
1 


it 
ul 


“8 
w 


6 
8 
16 
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FINANCIAL, LAND, & INVESTMENT 

























Closing 


Name. Prices. 














10 | 1 |Agricultural of Menrittus, Limited} 1 i 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L. if 
Stk. |100 | American Investment Trust, L. Pref.|113 116 

Stk 100 | Do(Deferred receives no div. until) 
6 % has been paid to P: maheoreay 02 110 
10 | 2 |Australasian Mork and Agency, L.| 2} 2}, 
25 ay Austranan Agricultural .......0.++++. 125 130 
10 | 1 |Australian & New Zealand Mort., a 
Limited........cccscescscserses cove apie 
25 | 6 |Aus. Mort. Land, and Finance. L.| 16 17 
Stk.|100 | Do 4 % Debenture Stock . 99 101 
10 | 2 |British and American Mortgage, Li 4 24 
25 | 2k/British & Australasian. T.& L.,Lim| 3} 4} 
10 | 2 |British & N. Zealnd. Mt.& Agney.L.| 1) 2 
80 | 30 |British American Land.............0+++ 28 81 
1 | 1 |Canada Compan 81 84 
10 | 5 \Canada North-West Land ‘Co., Lim Sg 
1 | 1 |Central Argentine Land . 13 2 
5 | 1 |Col. Invest. & Agency of N. Zeal. L, 14 1 
20 | 6 |Credit Foncier Egyptien . 44 
100 {100 | Do Land Morigage Debentures ...| 79 Si 


50 | 10 |Credit Foncier of Mauritius, Limited 10% :1) 


Stk./100 |Foreiyn, American and General] 
Investments Trust, Lim., Pref... 

Do Deferred ... 

Stk. /100 | Foreign and Col. Gov. ‘Trust, L. Pref |119 122 

Stk. |100 = gt receives no divd. until 






































...|120 1°8 
8h aeneiid Credit & unt, Limited] ... ... 
Stk. /100 [Governments Stock Investment, L.| 8: 35 
14 | 14 |Hudgon’s Bay ......ccccccrcreseseesescneoet 19 18} 
1 piper Property Investment, aap 53 6 
10 International Financial Society, L. 44 4 
10! "iiLondon 8. African Exp. .. 6 ; 
173) 23)/Land Mortgage of India, Limited) ... ... 
100° 100 | Dod % Debentures.............00000+: 99 10: 
20 | 6 |\Land and Mortgage of pt, Lim} 1} 
100 /100} Do 5 % Mort. Deb. (red. in 36 yrs.| 86 8S 
60 | 10 |Land Securities, Limited scutenek © 
20 | 10 |Iowa Land eonsete 
60 » London Financial ‘Association, Lim.| if 2} 
10 Manitcba Mortgage and Invest., L. : 
10 2 Mauritius Land, &c., Limited......... 23 «34 
50 | 50 26 29 
10 | 10 8 4 
6] 6 52 6 
25 | 6 t, scocsecsef OF 10 
10 | 1 |Nat. Mort. & Agency of N. Zealnd 3 
100 |100 |New Brunswick L. and es Pn 
10 | 2 |New S. Wales M. Loan & Ag L....| 1§ 1) 
10 3 N.Zealnd.Grain Agncy,& MerentL, Dv 
25 | 2%|)New Zealand Ln. & Merc. Agency, L 45 5 
- do Perpet. Dec. 4%...... 95 97 
10; 4 23 3 
25) 5 154 16 
= \% , 
Stk, |100 a a! 
Stk (100; Do 6 % lrvetommahte Cuimeatees 94 99 
10 | 10 -o 
2D | Db DOB cressccevidscaccssonsevtovviteata at 1 
5) 1/0 and Southiand Invest. Lim. 1¥ 2% 
Stk. |100 | Peel River Land & Mineral, Limited..| 85 88 
10 | 2 Queensland Invest, & Land Mort.,L.| 3} 33 
20 | 10 ilway Debenture Trust, Limi’ ? 
100 |100|} Do5 % Debentures 
Stk./100 | Do4}% Debenture Stock... 99 101 
10 | 10 |Railway Share Trust, Limited, ‘A..| 6} 7 
20 | 20; DoB6 &% Preference .................. 213 22 
10 | 2 |River Plate Trust Loan, &c., Lim....} 2} 2 
10 | 2 \Scottish American Investment, L.| 34 3% 
Stk./100 Scottish Australian Investment, L../210 220 
Stk.|100 | Do 5 % Guaranteed Preference... 181 136 
Stk.|100| Do6% do -.fLt2 117 
10 | 1/8. African Loan Mort. e's. Ag, L. 1 
25 { 25 |South Australian... 
10| 2(\S. Aus. Land Mort. and Ag., Ee. 
100 |100 | Do 44 % Deben na 
100 |100 |Stock Exchange 4% bebe ‘al. o 
SO aon Od eke 
an aeons of Aus L. 
10 | 10; Do 
10 | 10 
20] 5 
20 | 8 23 23 
15 | 6 |United Discount Corp., Limited rg 
200 [100 |United States Mortgage = & Sterl 102 104 
BO | 80 |Van Diemen’s Land ... coe] 21 23 





CANALS AND DOCKS, 





20 | 20 |Alexandra(N ae eee 16 17 
100 |i Do 4 % Per. Deb. Stock. 
8tk.|100 |Birmingham Canal.......... 
Stk./100 | East and West India Dock . 
Stk.|100 | Do4 % Debenture Stock 
100 |100 wo Junction pasa 








10 | 10 6x .. 
Stk. 100 |Eull Dock... 

Do 4 % Debent: 
Bc | Bea ia 





Stik.|100 London and St Katharine Bock ; 
Do Debenture Stock, 4 %............ 













Beis | Boats i 
Y referential. pieeiiee . 
oy = both 3 New — . ioe ioe 
Stk./100 | Dob % Perpetual Pre ference . hae $9 
Stk.|100 | Do5 Debenture ..,...|128 132 
10 | 10 vahncee Harbour 4 % Guar. ......} 10 12 
— io ees Canal,City Docks Rail] 91 94 
POCO CCT Cee See e eeeee 20 80 

8tk./100 a oa? Debenture Stock..... a 

hee Ay seoee| 98 108 


Stk.|700 |Surrey Sommercial Dock... 


THE _ECONOMIST. 


GAS, 


Do 10 % Preference, a 
ee Limited ...... vinienint 


10 
10 
20 
20 
5 
= Brentford Consolidated _ besscenadnecal 
20 
20 
10 
00 
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BRITISH MINES. 
E Ps aa ae fi 
nm 


5 Devon Great a 3. 

«20 \East Caradon .... eos 

ose pasio \East Lovell..........0.ce000 

+ 4 \Great Laxey, Limited... 

1} 18/ |Hingrton ee / 
+ |7/11/0 |Marke Valley . 





























il 218 223 “| 24/6 \Prince of Wales ... rope 
jl Do 5 % Preference .. oa 1} 1 |South Caradon, Limited 4 3 
Brighton and eg Gen. ‘Orig. : 38 40 . |7/10/0 |South Condurrow ...... ea 
British Gas Light ...............-.0.. 42 44 .. 110/17/0 South Wheal Frances | 9} 10 4 
| Buenos Sistheok Limited....... «| 13h 14 a eee stds | 6h 1 | BE 
iI Do 6 % Debentures .......ce.ses0s0e 105 108 43 44 |Van, Limited. dee ae 
20 | 20 |Cagliari Gas and Water, Limited...| 22 2 Siingié | West Bassett .. 14 2 ' 4} 
Stk. /100 [Commercial ............eccersessersereesses 267 272 . (30/10/6 West Wheal Seton . 5e 6 ' rT 
Stk.|100 | Do New Stock .........ce:cesseesees ees }198 203 8/9/6 |Wheal Bassett ... ... 7 | Bae 
Stk.|100 | Do 44 % Debenture Stock ......... 115 120 , (15/12/0 Wheal Grenville .... li ; iP 
20 | 20 |Continental Union, Limited ......... 40 42 io Aas 
20 | 14| Do New, 1869 & 1872..........000 snot ae ————— ——————— SEES 1 oe 
7 a ares 4 ‘one Sienanlberbiitenieden —P : 
uropean, Limited.,...........scscssesees Sale 
IP | Wee. Bee iontespiaeiannbecnatncertaiiacen 154 16 COLONIAL AND FOREIGN MINES. HE 
- Lae’ TD INOW cinincthicintencubdatiessteddanticn 16} 1 my | ' 
tk. | Gas Light and Coke A, Ordinary ...|235 240 , 
Stk.|100 | Do B, 4 % Maximum ............000.0 as 00 | Tol g)  f (Abniien tected) et Vn 
Stk.|100 | Do C, D, & B, 10% Preterential..|2.7 252 hymen $8 antl 
Suclios | Bose siy = faa ap | mamm 2] tt elver Mining Lam] a 
Sux too | poac10% beens lane Sar M | OANaid ee] 2 ne 
.| , IRD scncsenenisens 22 2 : oa ; ; 
Stk.|100 | Do 4, % Debenture Stock............|109 111 | 220000) 2 Asia Minor, Limited ... i Hy 
Stk.|100 | Do 44 % _ ” ../117 120 : 1 i 
Stk. |100 Do 6 % esousiie 155 158 ; etge 
10 | 10 |Hong Kong and China denunesnddedeedied 194 20} & iT} 
Stk./100 Im: S.jal Continental. sorsseves[2l4 217 10 28 Tae 
5] 5 Malta & Mediterranean, I Limited ..| 5 5 + ae 
83} 2)||Mauritius, Limited .............0.+ .. 14 1 $tiou 
100 |100 |Metropol. of Melbourne 6% — ee 5 Pes | : 
100 |100 | Do5 % Debentures ,..,.......0..000+ 75. 8h 
20 | 20 |Monte Video, Limited 1 _ , ee 
6 | 5 |Oriental, Limi ' ' 
B | 43) Do New .......cscseseseseees ccescesccnees 1 4 ; : 
5| 1| Do New, 1879 ... i it 
5; 5 Ottoman, Lim ‘ 
20 | 20 [Rio de Janeiro. Limited « . ia 
o de Janeiro, 
10 | 10 |San Paulo, Limited .......ccccs0sccccs] 145 15% 3 Cootacovil Gold Mining 
Stk.|100 |South Metropolitan, B vineieanientic IE! 4 Copiapo, Limited ...... 2 2} 
Stk.|100 | DoB . {280 253 1] 1 |Devala Moyar Gold, 
Stk.|100 | Do Perpetual 6 % Debent. ‘Stock 127 182 BIND inctctirmeee & 
5 | 6 \Tottenham & Edmonton Gas 1| 1 |Eberhardt,Limited,Ord| 4 4 
‘ and Coke Original ..........0ss0«-) 10 11 1 1 Do Preferred... ci 
aoe : cs a 2| 2 IF Limited......... 3 3 
2 2 |Frontino and Bolivia 
WATERWORKS, ot oh vorttill GoldMining 2:9 
oover. y 
20 | 20 Antwerp, Limited . A Fae Limited ......... seccce] 00 600 
Stk.|100 ‘Chelsea, Ordinary .. eoseeeees(190 204 1 1 (Indian Consolidated " 
20 | 20 [City of St. Petersburg, ‘Limited os! 1 Gold, Limited ...... 4 : 
10 | 10 \Coine Vaiiey... pense cna nedes 9 1 1 Kapanga Gold Mining : 
Stk.|100 [East LONKOM..........c.scccccssccescerseeess 2 2 TOT sis cicdatptaen . 
50 | 60 Grand Junction Maximum 10 ie w(L15 118 10 | 10 |Kimberley North Block 
Stk./100 [Kent ... eves ccceeeee (240 269 » Limi ate 
10; 7 Kimberley, Limited weet 75,000} 1 1 ,Lake Superior Native 


100 |100 |Lambeth Maximum 10 x. 
100 |100 
100 |100 12,987 to 14,284 
Stk. /100 
100 |100 
Stk.|100 
Stk. 100 
20 | 
20 DoB 
20 | 20 Shanghai, Limited . 
Stk.|100 [Southwark and Vauxhall, 
10} 5| Do New Ordinary 















Stk.'100 |West Middlesex .......... 4 |Panulcillo Copper, Lim. 
- 8 |Pestarena United Gold, \ bs 
SHIPPING . teibaud oes , 
le 20 |Pon ver Lead ie 
A B ining & Sme aaae 43 53 . 
20 | 16 |African Steam Ship .......... 4 5 1 |Port Phillip, & Col ve 
15 | 15 |Amazon Steam Na jon . 6) Gold Mining, Limited) 0 ¥% as 
20 | 14 e Mail Packets, ited ......+.| 12 18 6 |Richmond Consolidated st ed 
10 | 10 |\Commercial ial Steamship, Limited ...( ... .. Mining, Limited ...| 3} 4 a 
20 | 10 ard Steam Shipping, Limited ...| 1} 2} 100 |Rio Tinto, Lim., Mort- Le 
20 : gage Bonds, 1880 ...| 99 101 5 
15 ” Do 6 % 2nd Mortgage| 89 91 aa? 
10 Do Shares .........00++- 9§ 93 
10 ie Ruby and Dunderberg 
10 nsoltd, Mining, 
5 
10 
10 
10 





10 1 
100 | 60 |Royal Mail Steam .............00cese0 «| 45 48 
10 | 10 |Shaw, Savill, and Albion, — iniwuee oon ace 
20 | 20 |Union Steam ae eosssesesses| 165 27} 
20 | 10 New acsvetcscveceveccesse} 2 |S 
10 | 10 |Union Sou ‘Ship “ot New Zealand] 12 13 


TEA AND COFFEE. 


20 | 20 British Indian ‘Tea, Limited ......... 
20 | 20 as Litaited vedubsecteeseoe 
| 10 |Eastern Assam soe nervonseees 

| 20 |Jorehaut t Tea, a eed 
10 | 10 |Lanka P a ceceeeees 
10 | 10 |Luckim Tea Co. of Assam, L 
Moyar ‘ee, Limi 1880 reccocees 

10 | 10 |Ouvah Coffee, Limi: 
10 10 |Upper Assam Tea, 
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THE ECONOMIST. | August 29, 1885. 


TALLow.—1,221 casks Australian went at6d to 1s advance, about 


POSTSCRIPT, Fripay Eventna. 
900 casks being sold. 


Sucar.—Part of the West India at auction to-day sold on previous 
terms. The week’s business is 1,187 casks 11,500 bags, &c. 1,428 
bags Lyle’s crystals by auction part sold at 19s. 2 

OFFEE.—134 casks 14 barrels 32 bags Ceylon sold rather higher 
for fine and bold up to 104s, 449 bags Neilgherry brought 64s for 
middling, and 79s for bold. 352 packages Mocha part sold, a. 
berry,67s to 73s; fine small, 93s to 97s. 2,535 _bags foreign include 
a few parcels Costa Rica at_previous rates, bold Honduras at 80s. 
Washed Rio, 52s to 52s 6d. 

Rice.—A steamer cargo Rangoon, August, sold at 6s 7}d for the 
Continent. ; : 

SHELLAC firm, and further business done for arrival. 

Merats.—Tiu: Straits close at 91/ 5s to 91/ 10s cash. At 
421 7s 6d to 421 10s cash, a good business done in Chili copper. 
Scotch pig iron, 41s 54d to 41s 6d per ton cash. 


eee SSO 
OFFICIAL RAILWAY TRAFFIC RETURNS. 


ADDITIONAL NOTICES. 


Drizp Frorr.—Messrs R. Witherby and Co. report :—“ The new 
currant campaign is opened with 1,400 tons of Vostizza, Patras, and 

rovincial growths. Messrs Nelson and Son’s ship, the Conquistador, 
being the first to arrive, six days earlier than last year, and four days 
earlier than any recorded. The quality is very good, and the trade 
has bought nearly half the supply, at prices which, all things 
considered, are moderate. There are many signs of this coming 
season proving satisfactory, for all reports from places of growth 
tend to show that the frui’ is of fine quality, and prices, with the 
large yields, must rule at very reasonable rates.” 


Revenue past Half: Dividend per 
Year. 


‘Cent. per 
| ena! t9t | 2nd 


Fixed Hit. Hit. Hit.’ 
of | of 


Name of Railway. 


soe" Eeon| Be 


2,059,610, 94,837) 
4,229,599 100,412 


aseepirrse| § 


Colleen 
~ 
ee 


a TAH ehO 
le 


\Lon. i 

4 ‘London 

(nil. London, Chatham, 

| 8b {Lon., Tilbury, & Sou: 3,787, 747, 4,534 

4 |Man., Sheffield, & Lincoln. sn ove 40,924 
(Maryport and Carlisle 3} "696, 1,488] 2164 
‘Metropolitan | os | = | ae 

Me va pa 7,003 

f ; Midland | 54,300) 90,234) 144,543 

4,708,944 ,217,941| 117,997 3 |Midland Gt. Western (1.) | 4,718) 

88,140,692 1,828,408 638,811 ft *North British 
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5 
4 
6 
2 
. 
nil. 
4 
nil. 
5 
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| 
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67,683,884 3 290,256 '1,767,400 
8,964,707) 241,604, “111, 


7,802,889) $85,217) 150,602 
1,800,200 70,845, 87,124 
22,823,707 1,157,419, 548,695 
8,086,261, 386,880, 204,327 


26,074 10 10 \10 'Rh auitienmeel, ans one a 
333,8 \‘South- 22 2 
8219616 [16 14 Tall Valessrcsscsrecssecesceeeee] 221 _ ° _ ' 


loth Paar] he io 
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Receipts. 
Name. SPOS Fomentencesints: 
*  [Bnding| 1886. ; 1884. | 1886. 
Count. £/| &£ £ £ | C.Urag.otM.VidlJ 

pai 1 ag. 15 ass 30,499 ater 190,153] Dutch it —4- eee eee at BonthralJaly fs 
— Pacific = steer =e sz | LaGuaira & Car.\July 15| 2,048} 1,392) 56,345] 48,879| Central Pacific...May [336526 423816/1,566,078 1699340 
Kast Indian cadal aol se ged| Sotnan| o22/681) 455,659 Meridnal. Italy..*) June 24) 30,518] 29,396 778,512| 633,860] Ohio, Mil. & 3. P...Aug. 1) 73,600) 81,760)2,580,400 2557 108 
Gi Indn.Penin 31 Se'237| SIS] Ope adel coeats| Mexican ....m...| Aug. 22) 9,800) 10,000) 91,400] 91,800] Chic.&s North Wn 1| 87,900! 85,580|2,638, 758 2614560 
Seine leaky seh aadaal sven 67 535 272,867) Nthu, of France..|July 22|128802/122577/8,385,885)3,548,541| Denver & RioGra 1} 25/082, 24,412) "678,204 607.804 
seh KeliasllSuennl unaenl ares sageecleeran| Ctemen Aug. 1} 4,329, 3,945, " 19'117| " 18,890| Illinois Central.. 1 34.740, 34,204] 1,205,674/1131716 
Scinde Jule al po oosl reruns! pat32) 207,870) Paris & Meditr..."| 121237763] 248443/7,761, 202)8,120,020| Louisv. & Nashv. 1) 46,983! 48,550}1,624,206 1571848 
South Sunes?! s'see eon of7:519) 63,075) Paris & Orleans.) 12/135203}141913/4,078,334/4,199,980| Nortolk & West 1, 10,576, 10,604] 295,462) 295,486 
a lodina ’ 210) 204,514 Recite 3. Friseo)Sune27 it Po 69,048) ' 73,040) North. Pacifc....|July [190046 204438 1,121,232 1401604 

t saba... Aug. 2,910| 12,532] 13,963] Ohio sip.../Aug. 8} (18,060, 16,434]... se 

pairs ne pony so 82,362 nen Sth. Austrian..* 5 79,530] 78,210/2,227,970]2,209,870| Penn., E. ian ae Se a 

Bu. A.& Rosario.\July 25| 21901 1:535| 50,758! 43.905| Sent enn 12| 72,156) 71,040/2,1€2,740/2,197,354| DoWsn. Linest ee ae rs S 
Cent. Arg. uly 5) 9,2t9'10,990) 266.511! 905) South Italian ... ae ae a .. | St.Louis& SanF...|Aug. 1/ 14,910 19,146] 475,830 618,124 
. Arg., ..... July 0, 511! 267,515! Watn.ofFrance..*| —_ 12! 111675]118159 3,006,7663,198,846) Union Pacific... June _|301178 347890|2,241,906 2165762 


8,837; 2,640 25,529 
oveed 44,803) 348,903) 349,528 


| ee * 574 
626 a | eve ove 


FOREIGN AND AMERICAN RAILWAYS. 


Total Receipts. 


_—— 


, 1884, 


Receipts. (Total Receipts 
Week — 
Ending 1886. | 1884. 


Receipts. Total Receipts. 
Week — om 


Ending} 1885. { 1884. | 1835, t 1884. 


2,655) 2,732 Pe: 


9,952 AMBRICAN. 
henish.,.| Aug. 23) 11,108) 11,934 


Name. Name. 


vised 18,780] _... 


oe 


ele Ms ee ee ae oe 
ee ee 


* Yearly from 1st January. + Net Receipts. 
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Dublications. 


THE BOOK OF THE SEASON. 
BEHIND THE SCENES ON THE STOCK 


Now Ready, price sa plotaee ape (post free 2s 4d), 
ow ¥ covers Ny 
[HE STOCKBROKERS WIFE, 

By BRACEBRIDGE HEMYNG, Middle Temple. 


Edited by JOHN SHAW, Stockbroker. 
London: J. and R. ——— Shoe lane, E.C., and all 


ACMILLAN’S MAGAZINE. 


No. 811. For SEPTEMBER. Price ls 
u CONTENTS OF THE NUMBER. : 
rs 


ds, 
The Question of Drink in England. 
The Baths of Casciana in July. 
Local University Colleges. 
The New Nati sinitealiaas 
T ew National Gallery at ¥ 
Inland Duties and Senaiion, 


Macmillan and Co., London, 


BLACKWOOD’S MAGAZINE. 


No. 839. SEPTEMBER; 1885. 2s 6d. 
ConrENTs. 
THE CRACK OF DOOM.—Pagr II. 
REMINISCENCES OF AN “ATTACHE.”—Parr II. 
— MoNTALEMBeERT, Rio, Nassau Senior, 1861.—A 
STRANGE-OcCURRENCE.—CHEAP DINNER. —“ MURDER 
oR Due.” ConsvuLTATION.—INFALLIBILITY OF THE 
Pore: CONVERSATION WITH MR GLADSTONE. 
FLORIDA: THE STATE OF ORANGE-GROVES. 
FORTUNE'S Nites Pane VI. 
A SCOTTISH AME ON HER TRAVELS, 1756, 
STORIES FROM BOJARDO: ORLANDO. 
CHANCE CONTINENTAL ACQUAINTANCES. 
ENGLAND AND FRANCE IN INDO-CHINA. 


WILLIAM BLACcKwoop & Sons, Edinburgh and London. 


NOTICE.—Now ready, Second Edition, price 2s 6d, 


PULBROOR’S HANDY BOOK ON 


LAW and PRACTI 
COMPANIES, with an gm of JOINT-STOCK 


Precedents. 
By ANTHONY PULB 
Aud ot “The a yoo a 


> Effingham n, Royal Exchange, 


Just published, Second Edition, demy 8vo, cloth, 30s. 


Cash price, 24s. (Parcels , 9d.) 
HE LAW OF MONEY SECU- 


RITIES. In Four Books. I. Personal Securities. 
II. Securities on Property. III. Money Market and 
Stock Exchange Securities. IV. Miscellaneous. 
By ©. CAVANAGH, B.A., LL.B. (Lond.), 
Barrister-at-La 


-at-Law. 
“An admirable synopsis of the whole law and 
—— with to securities of every sort.”— 


London: Wm. Clowes and Sons, Limited, 27 Fleet st. 


A GUARANTEED 2 PER CENT. INVESTMENT. 
TWENTY PER CENT. DIVIDEND, NOW PAYABLE. 


A TRINIDAD (LIMITED). 


In shares of £5 each, fully paid, with no further 
liability. Immediate rchasers will secure the 


Our Investment Circular, No. 447, 0n above pro- 
perty, con full details, should be read by all 
vestors. Post free on application to 
ABBOTT, PAGE, and CO., Stockbrokers, 42, Poultry, 
London, E.C, 
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Monthly Manual. | 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EAOH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO FRIDAY EVENING, AUGUST 238.] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice. ] 


(London Carrying-over Days for August, Monday, the 14th, and Monday, the 28th.) 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


? NG. 
nae Seats, MONDAY, AUGUST 31, 1885. { ny vost ist ; Yeary, 44a 
3 Double Numbers Included. 





Notes upon Investments Mining Companies— Excluding Iron Ore and Coal Companies ... 
Financial Record of the Month Railway Trafic Returns 
Gevernment Securities or State Stock—British, Colonial, New Capital Created and Called during 1885 
Foreign 38: Special Settling Days and Official Quotations 
Railway Securities—British, Colonial, and Foreign Notices and Reports—Stocks 
Banking Companies—Including Discount Companies Railway 
Insurance Companies 
Miscellaneous Companies—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, and other Companies 401 


NOTICE TO CORRESPONDENTS. 


International Health Exhibition, | 1 2x ou of ow power to reply personaly to Crrepon 


dents asking for information or opinions as to the merits 
of particular investments. 


LONDON, 1884. 


TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 
on or before September 29, to the Office, 340 Strand, W.C. 


Apo l [ Wa V1S ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured otiy of 6d. 


RE C EIVED For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


THE RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
H I G H K S 1 A W A R D Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiors 
‘ are often reduced, and in speculation for the a = _ of 
. securities during the account one commission is usually charged :— 
Over all other Mineral Waters, Natural cists eal: Foielgn Febie 2s Oper 100 tock 
‘fat Exchequer Bills 8 _ 
or Artificial. Colonial Government and Railway Bonds 5s Od per cent. 
Shares of = 
5 


a oe 
50/ and above 10s Od pes cent. 
In cases in which stock is under 50] the commission charged is 3 
Table Waters. Its numerous competitors appear to have, | per cent. 


one afte fa When the market price of a share is above 50/ c»amissionis often 
atter another, fallen away. charged at 10s per cent. on the market price. 


“APOLLINARIS reigns alone among Natural Dietetic 

































































INSIDE THE STOCK EXCHANGE. 


Tue House has had a very animated appearance this month, 
and the complaints of bad business which were so abundant a 
short time ago have now almost entirely died away. Interest 
has been chiefly concentrated in the American railway market, 
where prices have again gone up by leaps and bounds. So far 
as can be seen, the outside public, properly so-called, have con- 
tinued to hold aloof, but the great mass of semi-professional 
speculators, whose number is constantly on the increase, have 
rushed in to buy, their eagerness being whetted by every fresh 
spurt, And the men in the House have been only too happy 
to stimulate this eagerness, since almost every firm.of any size 
has been loaded up for a long time with masses of securities, 
the value of which has been gradually dwindled down 
almost to zero. Hence the present tum has been a 
most welcome relief to the “House,” and also to 
the more than one large firm outside the ‘‘ House.” So far 
the market on this side has simply followed in the steps of the 
New York market, and the exact position of the latter is difficult 
to understand. For a length of time it appeared as if the 
market was simply ‘‘ screwed ” up by the big manipulators like 
Mr Vanderbilt, &c., and a sudden relapse was constantly antici- 
pated. This, however, has now to some extent passed away, 
since there is no doubt that the public, rightly or wrongly, look 
at business prospects in a more hopeful light, and have to some 
extent gone into support the market. It is therefore possible, if 
not probable, that the leading manipulators may be able to realise 
without ‘‘ breaking ” the market, and if the public retain a good 
heart prices may remain firm. But if the latter feel that they have 
been ‘‘ left,” and begin to press sales, the bottom will be imme- 
diately knocked out of prices. It has been very peculiar to see 
the ripples of market sympathy gradually widening until they 
have taken in the whole ‘‘ House.” It must be remembered that 
the ‘‘ House” is in its character simply a free and easy kind of 
club, and if a certain number of the members, who are more or 
less connected with all the others either by social or other ties, 
think, talk, and feel in a hopeful, buoyant, money-making strain, 
they infallibly communicate a tinge of optimism to the rest of 
the ‘* House.” This has been the case recently. English rail- 
way shares have advanced sharply in price, partly, it 4s true, 
because of certain special influences, but largely also as a result 
of mere market influence, and the same holds good in many 
other directions. For the time the old grievances have dropped 
into oblivion, and it is, therefore, scarcely worth while to again 
refer to them at length until they become revitalised. The bad- 
ness of business will no doubt become a source of complaint 
after a little while, when the edge of the present éxtreme 
activity has worn down to some extent, but business is usually 
much less unsatisfactory than might be inferred, since the 
grumbling is partly due te the loss of much business which owing 
to its bad character, it would be no gain to have, and. rtly 
to the large amount of slack time wh'ch both ae, 
and brokers now obtain, owing to the operations of the Clearing- 
House. Of course, business has shrunk decidedly, but there is a 
good deal on the reverse of the shield. The statements of the 
‘‘ House” must always be taken cum grano salis, since, if 
business is not improving by leaps and bounds, it is, lox: tes 
opinion, always going to the bad altogether. Attention 
continues to be drawn to the question of ‘ outside” brokers, 
Many members are in favour of advertising, which, at present 
is forbidden, but, on the ether hand, the majorit especially 
the old-set firms who have business to lose, are opposed to su 

a course. A kind of a slight compromise has been effected b 
authorising the official broker to advertise stating that lists ot 
members will be forwarded to aJl desiring them; But it must 
not be forgotten that members can scarcely compete on equal 
terms with the ‘‘ outside” brokers, since the latter ioe the 
most part transact no business at all, but merely keep a kind 
of roulette table. Hence they offer almost any advantages in 
order to get business—profits guaranteed of cent. per cent.. & 
&c. But until business again droops such subjects = ey 
will not attract much attention. _ 








THE CONTINUED ADVANCE IN AMERI 
RAILWAY SECURITIES. n 


Last month we dealt at some length with the great advan 
which had then occurred in American railway securities but 
since then a further remarkable rise in prices has made the 
movement even still more important. The total recovery in 
prices is now one of the most important since the ciemataeaal 
of General Garfield, when prices commenced their townwaad 
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“mischief in the future will have been removed. 
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movement ; while it is the only substantial rally ¢ 
place since the crisis of May, 1884. In order aes the = oe 
of the recent advance, we subjoin the following prices :— " 


a ee 
1885. | 1994 





July | June! Jan. 
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29. ; | 28, S 
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Central Pacific, SHArCS ......6.....0c.ceseeeseese. 41 84 

Chicago, Milwaukee, & St Paul, Com. Stock} 82 81 ae mae 2 = 

Denver and Rio Grande, Shares ...............} 1 95 5} 9 | 6 = 
Ditto 7 %, First Consolidated Mortgage| 74 | 65 | 56)! 43 _ ’ 

Illinois Central Shares .....ccesseeccsseesseees00 137 | 134 | 329° | 914 | a42 | 113 


Lake Shoreand Michigan Southern, Shares} 75} | 72 57} | 64} 
Louisville and Nashville, Common Stock..| 484 4th | 36} 263] 50, | 92 
Ditto 6 %, General Mortgage ...............| 106 | 104 | 101 | gs | og? | sd? 
New York Central, Shares ..c....evssssevws| 108 | 101 | 884 | 89} | 1284 | 87 
New York, L. Erie, & Western, Ord.Shares| 13 | 16 | 10¢| 14}/ 29}| 11 
Ditto 6 %, Second Consolidated Mort....| 70 | 64 | 52° | 594| oof | 44 
New York, Ontario, & Western, Reg. Shares} 15 11} 8 12 7 
New York, Pennsylvania, & Ohio,7% 1stMt.| 34 1 223} 314 53} | sot 





Ohie and Missi , Ordinary Shares...... 23 19 15 - 
Pennsylvania Railroad, $50 Shares ......... 54 53 434 - ~, | - } 
Philadelphia and Reading, $50 Shares ..... 114; | 7 93] 30,| ‘sf 
Ditto 6 % General Mortgage, 1874.........| 78 75 74 7. | 305 | 67 
Union Pacific, Shares..............ccsccecccceeeses 54 49 55 | 473 | 85 | 30 
Wabash, St Louis, &c., Preferred Shares...) 17 | 10 7 | 13$] 33 | 105 
Ditto General Mortgage ..........ccc0 | 45 83 28 88 | 60 | 3 








-_- 
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Although the closing prices of this month are distinctly below 
the best touched, = the above figures show that the rise estab- 
lished in August has more than equalled that which occurred 
in July, and that the total improvement established in the 
two months is something very considerable. Prices are now 
greatly above those current at the beginning of the year, and 
also above the lowest prices of 1884; in fact, they are now 
approximating towards the highest prices of that year. 

At the end of, last month, when we wrote, the definite 
announcement of the acquisition of the West Shore by the 
New York Central had been made known, and rumours of other 
arrangements were current, but none of the latter have been 
fulfilled. It is believed that negotiations are still going 
on, with a view to the acquisition of the South Pennsylvania 
line by the Pennsylvania Railroad, but so far the difficulties 
that have cropped up have prevented an arrangement. Despite, 
however, the legal difficulties in the way of uniting two parallel 
roads, and also despite the opposition of the Pittsburgh manu- 
facturers, who naturally desire to see competition in order to 
obtain low rates, we should imagine that the influence of Mr 
Vanderbilt, who evidently wishes for peace in the future, will be 
sufticient to outweigh all other influences. Assuming this to be 
the case, there is no doubt that a probable source of serious 
In addition to 
absorbing the West Shore, it is rumoured in an authentic way 
that Mr Vanderbilt has also obtained the control of the New 
York, Ontario, and Western Railroad. The reason for doing so 
would undoubtedly be the involved relation of the West Shore 
to the Ontario company in connection with the now defunct 
North River Construction Company. The control would not be 
ce stly, since the 2,000,000 dols of preferred shares elect a 
majority of the directors. The relations of the Baltimore and 
Ohio to the other trunk lines is still unsettled. This 
company, which has recently attained access to Philadelph a 
undoubtedly intends to push its way thence to New York. The 
best method of doing so is over the lines of the Philadelphia 
and Reading, and of the Central of New Jersey, the latter road 
being leased by the Reading, although the lease may be annulled 
at any moment. If the Baltimore and Ohio gets through to 
New York, it will compete with the Pennsylvania, and hence the 
latter will no doubt do its utmost to foil the attempt. Much 
will therefore depend upon the position of the Reading and 
the Central of New Jersey, especially, perhaps, the latter. 
Until these points are settled it is impossible to consider the 
position of the Eastern Trunk lines as being thoroughly 
settled, 

As a result of the acquisition of the West Shore by Mr 
Vanderbilt, rates have in some instances been advanced consl- 
derably, and it is, of course, upon this that the advance in prices 
is greatly based. The New York Central for instance has 
advanced its local passenger rates to a decided extent, | and 
probably this can be maintained, now that the West Shore 
is under control. And this will no doubt induce other lines, 
like the Erie, &c., to take somewhat similar action, although, of 
course, as the New York Central suffered in an altogether 
exceptional way from the completion of the West Shore, so now 
its position is improved to a correspondingly greater extent. 
But although local rates may be-restored, it is doubtful to 
what extent ‘‘through” rates can be advanced. Owing to 
the deficient wheat crops in the United States, coupled with 
good harvests in Europe, the movement of breadstutis, which 
is the most important of all, is certain to be small. The 
condition of trade is very unsatisfactory, despite some 
faint indications of improvement, and no substantial increase 
in the volume of freight can be expected in the near future. 
It is true that Poor's Manual for 1884 states that the 
bad results of 1884 were not due to a shrinkage in the 
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volume of business, but entirely to lower rates. This 
is undoubtedly an important fact in regard to the American 
railways as a whole, but according to official figures published by 
the Trunk Lines Pool Commission, it is clear that the Trunk 
lines themselves have certainly suffered in recent years as much 
or more from a loss of business as from a decline in rates. Not 
only did the total volume of business shrink, but it had to be 
divided amongst seven roads instead of five. And although the 
new roads may be absorbed, their capitalisation must remain in 
some form or another. Moreover, it seems to be forgotten that 
the Eastern Trunk lines, viz., those running between New 
York and Chicago—do not fix rates for the whole country. In 
fact, at the present time there is no tendency to advance rates, 
except amongst the Trunk lines ; but, on the contrary, there are 
signs of even keener competition than now exists. It seems to 
us that a part has been mistaken for the whole. As we have 
said before, the position of the Eastern Trunk lines has 
improved, but all their d‘fficulties are not yet settled. Union 
amongst themselves is only partially restored, and above all, 
trade is so greatly depressed, that a limit to any advance in rates 
will soon be reached. Apart from the Trunk lines, nothing can 
be said in a general way. In some directions the outlook seems 
inclined to grow darker ; in others, as in the South, it appears 
to be improving. One or two companies are apparently emerging 
from their difficulties, others are being reconstructed amidst 
profuse issues of new capital, while others again simply stagnate 
in utter bankruptcy. Great caution is necessary in forming 
sound opinions as to any undertaking, but nothing can be more 
ill-advised than to assume that all difficulties are now settled, 
and that the prospect is all couleur de rose, or to argue from 
special instances like the New York Central, &c., to general 
conclusions affecting all American lines. 








ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 


Ir was not possible for the past half-year to prove very satis- 
factory to -holders of English railway ordinary stocks, owing to 
the heavy shrinkage in the traffic receipts both from passengers 
and gouds. Dividends show, in fact, a rather general diminution 
as compared with the first half of 1884, and yet when all 
circumstances ar2 considered, the railways have, perhaps, done 
quite as well as could have been reasonably expected. The 
total gross decrease on the fifteen lines given below amounts 
to 498,7601, or about 1§ per cent. The expenses have been very 
generally reduced to a substantial extent (the chief exceptions 
to the contrary being the South-Western and the Lancashire 
and Yorkshire), the total decrease amounting to 288,173, or 
rather over2 percent. In the net revenue there is a diminution 
of 210,6071, or exactly 1}} per cent. Since last year a sum of 
10,657,0001 has been expended on capital account, while the 
increase in the fixed charges (excluding Chatham Preference) is 
just under 135,000/. About 350,000/ less has, therefore, been 
available for distribution upon the 206,500,000/ of ordinary 
stocks, reducing the average divided to 33 per cent., which 
compare with preceding periods as follows :— 


1885. | 1834. | 1883. | 1882. | 1881. | 1880. | 1879. 
%per | % per| % per| % per| % per| % per| % per 
annum! annum annum annum | annum)annum jannum 























First half year ..........:00000-| 35 4} 4% | 4 4§ 53 33 
Second half year ..........s00-] ose 5h 6} 6} 63 64 5} 


[azn | op | op | op | op tae 





The following are the differences shown by the past half-year’s 
accounts when contrasted with the second half of 1884 :— 


1 2 3 


4 5 
“ Capital Dividend 
Gross | Working Net 


Expended. | per Cent. 








; ? 
Revenue. | Expenses. Revenue. | yer og ee 
£ £ £ £ A ede 

London & North-Western| — 31,183 | — 41,122 | + 9,984 | 1,429,493 | saine 
Great Western........ ...... —108,939 | — 86,344 |— 17,595 | 933,827 | — 
Midland....... .......00:+00...| > 31,680 |— 22,197 | — 9,433 | 1,573,638 — 
North-Eastern............... —183,592 | — 92,301 |— 91,201; 711,293 | — 1 
Lancashire & Yorkshire] — 24,269 | + 19,646 |— 43,915 | 1,527,765 | — 
Great Northern ............ — 4473 |+ 2,345 |— 6,818 396,899 | — 
Great Eastern ............ — 23,823 |— 6,543 | — 17,280 590,791 same 


London & £outh-Western| — 13,628 | + 19,303 | — 33,431 | 1,409,037 | — 
South-Eastern...............]— 29,881 |— 12,604 |— 17,187 | ‘16,211 | — 
London and Brighton ...|— 23,830 | — 5,716 | + 11,886 | 158,005 | + 
Manchester and Sheffield] — 19,378"| — 15,471 3 as 


London, Chat.,and Dover|— 7,355 | — 13.995 | + 6,640 | 1,008,190t| — 14§ 
North Staffordshire ......) — 10,312 | — 15,369 | + 5,057 22, same 
Metropolitan sheigenehieamnn: + 5,815t] + 10,684 |— 4,869 420,563 | — 1 
orth London............... + 2,673 )}+ 1,191 | + 1,482 | 45,454 same 


— 





—498,760 | —258,173 |—210,587 | 10,657860 | — 3% 


* A sum of 25,8801—balance of telegraph award—is included in this half-year’s 
secvunte, t Included in this half-year’s receipts is 14,238i, said to be due from 
istrict Company. t!Excluding discount on stocks issued. § 44 % pref. dividend. 
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The total receipts from passengers, mails, &c., amounted to 
10,704,6001, .beinga decrease of 219,2001, or about 2 per 
cent., as compared with last year. This decrease is very 
noticeable, since hitherto the passenger traffic has shown 
considerable elasticity, despite the depression in trade. A 
brief investigation shows that the third-class traffic has only 
fallen off toa small extent, but there is a heavy decrease—from 6 
to 8 per cent.—in first and second class traflic. The shrinkage in 
the first-class traffic may be largely due to economy enforced by 
the dulness of business generally, but the second-class traffic 
has been dwindling for several years, and there seems but little 
doubt that several of the leading companies will before long 
partially abolish the use of this class on their systems. The 
receipts from merchandise have amounted to 8,137 ,6001, and 
from minerals to 5,672,9001, a decrease of 200,400/ and 134,300/ 
respectively as compared with last year. It may be mentioned 
that the Sheffield estimates its net loss by the Yorkshire coal 
miners’ strike at 35,0C0/, while the mineral receipts of the Great 
Northern declined over 16,000/ from the same cause. The live 
stock traffic has increased to a slight extent, and some of the 
various miscellaneous sources of income also exhibit an increase. 

In the working expenditure we find that the bulk of the saving 
effected has been due to reductions under the head of mainten- 
ance of permanent-way, in which it is, perhaps, easier to effect 
a saving than under almost any other head, while at the same 
time it is very unwise to do so without much care and considera- 
tion. It would be more satisfactory to find a greater saving 
under the heads of ‘* traffic expenses” and “general charges,” 
which constitute, roughly, about one-third of the total expendi- 
ture. The rolling-stuck seems to have been well maintained, 
judging by the amount expended for repairs and renewals. In 
engine fuel a moderate amount has been saved, taxation is 
practically unaltered, but there is an encouraging diminution in 
the sum paid for en which is pure gain, and it is 
satisfactory to see that law charges and parliamentary expenses 
have been kept down. The following are the leading items. of 
working expenditure ;~ 




































(00’s omitted.) 
| ‘Repaire, and se 

. (Renewals of gine Compen- 

Maintenance : Taxation. ape 

ot Way. yee Fuel. sation. 

! 

2885. | 1884, 1835. | 1884. ies, 184, 1885. | 1894. | 1885-| 1884 
—”Xs<_—X—XlZUvoOoonr- SO eee ae eee ee ee ee 
Bj68 bo@ |. 248). 2) nO Biv 
Lon. & N,-Western| 402.7 407,1| 370,9} 379,1| 148,7) 142.4) 1314 132.7) 243' 30,9 
Great Western......| 409.4) 444,2| $39,.} 97,5} 105,4! 132,1) 139,9| 21,2) 223 
Midland...............| 268)1) 3005) 439,6 419,4|118,2| 122.1) 97,6 96,4) 19,1) 14,4 
North-Eastern ......| 235,1| 232.2) 3} 96311104) 96,3 92,7| 10,7! 116 
Lancash. & York.} 170,3| 159,3) 199,1) 66,7) 54,7) 50,4) 51,5) 61, 9,5 
Great Northern ...| 134,4) 1338) 1 157,1| 64,9} 67,2, 68,0 5&8 9,2' 12,7 
Great Eastern ......| 133,9| 17,3; 126,8) 136,0} 75,2} 76,1} 59,4) 65,7) 114) 216 
Lon. and Sth-West, 142,6, 152,3 114,0) 72,2) 72,0; 55,5) 58.1) 8,0 6,6 
South-Eastern ......, 66,5) 66,4 67,0} 40,1) 41,4) 57.5) 58,9) 3,0) 5,5 
Lon. and Brighton) 81,0} 85,5 81,8} 617} $4.0, 47,2, 57,2) 3,2) 3,7 
Man. and Sheffield| 57,9) 57,1) 105,3| 37,5| 37,3} 245, 240' 42 86 
Lon.,Chat.,&Dover| 37,4) 44,1) 43,0| 22,6) 28,3, 23%) 29,7) 14) 23 
North Stafford...... 31,3, 40,8) 259 641 64 63, 58! 14 18 
Metropolitan ...... 13,3) 13,4) 178} 13,3] 10,0} 19,7} 7,3) 1,3! 16,6 
North London...... 15,7; 18,3) 22,4) 15,6, 15,3) 148) 138) 6 4 








ee ——_—_-_--—- 


2,200,1 '2 342,9'2,539,2 2,561,2! 916,8| 988,0) 879,91 $31,5' 125,1 168,0 
eee Larose wonder’ on} _—_— 
Dec. 1426 | Dec. 220 | Dec, 2121 Dec. 16 | Dec. 429 


The capital account shows an expenditure to date of 
566,565,000, the amount expended during the past twelve 
months having been 10,657,000/. The estimated outlay in the 
current six months is stated at 4,025,000/, and the total further 
capital commitments amount to 21,964,0001. The two latter 
totals are comparatively small, and it is to be hoped that they 
will be kept so until circumstances change considerably for the 
better. 

The outlook for the current half-year is not encouraging, since 
the decrease in the gross receipts is so far considerably in excess 
of the decrease which took place in the corresponding weeks of 
the first half of the year. Moreover, the expenditure of new 
capital, although on a reduced scale, is still large, and as the 
estimated interest at 4 per cent. upon the capital expended 
during the past year amounts to considerably more than the 
actual increase in the fixed charges, it would appear that a large 
amount of capital that has been expended did not rank for full 
dividend up to the end of June. Hence the present half-year 
will most likely have to bear this together with other increased 
burdens. 





AMERICAN LAND AND CATTLE COMPANIES. 


ConsIDERABLE attention has been attracted to the action which 
President Cleveland has taken against the fencing in of public 
lands in the United States. The present action is mainly 
directed against the cattlemen and cattle companies in the 
South-west, especially in Colorado. A list of the illegal 
enclosures has been issued, which are mostly in the names of 
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private individuals, but suits have been recommended or 
instituted in the case of two companies, which are chiefly 
owned this side, viz., the Arkansas Valley Land and Cattle 
Company of Colorado, and the Prairie Cattle Company of 
Colorado, both in respect of 1,000,000 acres of land. In 
addition to the lands given in the list mentioned above, it is 
estimated that not less than 10,000,000 acres have been illegally 
enclosed, of which the special agents of the Department have not 
yet had time to make examination. However hardly this 
action of the President’s may fall upon investors who have 
acted ignorantly on this side, its justice cannot be impugned. 
The public lands are open for pasturage, but in many cases 
speculators have ‘‘squatted” upon them, fenced them in, and 
then in many instances sold them at high prices to foreign 
investors. In other cases parts of the Indian reservations have 
been leased from the Indians, but these leases have no validity. 
It is evident that no right to lease or sell could be granted to 
the Indians, since by so doing the very object of the reservations, 
viz., to afford hunting grounds, &c.—would be done away with. 
In this case, as in the case of many American railways, we are 
afraid that British investors have gone to work blindfold, and 
now it is almost certain they will have to pay for it. 


FINANCIAL RECORD OF THE MONTH. 


Aveaust has been a month of activity in the stock markets, but 
in other directions great quietude has prevailed. The reasons 
for the advance in securities are dealt with elsewhere, and we 
need not repeat that the marked rise which has occurred seems 
to rest upon no very substantial basis. On th's sidé there are 
at present no authentic signs of an improvement in trade. A 
slightly increased speculative tendency can perhaps be observed, 
and there is a rather more hopeful feeling as regards the future. 
Money is cheap, and there are probably present all the elements 
for a revival ; but, nevertheless, a distinct beginning of any 
improvement cannot be reported. On the other side of the 
Atlantic rather more activity is reported in business circles 
generally, and it may be that the long spell of bad 
times is about to pass away; but similar hopes have 
often been indulged in, and apart from the great rise in 
the stock markets, which is no doubt largely due to 
manipulation, we have no better evidence of a genuine revival 
than on several past occasions, when expectations were altogether 
disappointed. As we have said before, it is highly probable 
that the first signs of improvement will be observable in the 
United States; and, therefore, much importance undoubtedly 
attaches to any more favourable reports, but at the same time 
prudence should be observed, for a relapse on the verge of any 
improvement does an immense amount of harm. 

The money market has slowly hardened during the month. 
The rate in the open market for fine three months’ bank paper 
was quoted at the end of July at only # per cent. ; it is now 
about 1$ per cent., which is an appreciable advance. The 
supply of money has been reduced by the usual autumnal 
demands in connection with the harvest, &c.; while scmeg 
amount of gold has been taken for Ireland, owing to 
the failure of the Munster Bank, and also for Egypt 
as a consignment of the new loan. There has been no 
increase in the demand for accommodation, either in the 
shape of discounts or loans. It seems probable, however, that 
the upward movement in rates will continue to make progress. 
The autuma always brings increased demands for money, and 
this year there will be superadded the requirements in connec- 
tion with the General Election. At the same time,only a moderate 
advance can be expected, since the position of the Bank of 
England, although weaker than it was, is still a strong one, 
The foreign exchanges have varied but little. Their tendency is 
weak, but while money abroad remains so cheap a further 
decline, so as to lead to a drain of gold, does not appear 
probable. 

The political events of the month have not been very stirring, 
Parliament has been prorogued, after having accomplished more 
work than had been expected, and preparations for the forth- 
coming election are now being made on all sides. No authori- 
tative statements have been made with regard to the Afghan 
frontier question, but it is strongly believed that Russia has 
recently shown a more yielding attitude,and that the difficultie, 
in connection with Zulficar are now virtually settled. In France 
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attention is beginning to centre upon the ap i i 

and interest at present chiefly sahaliiies to ogee, gma ns 
put forward by M. Ferry and M. Clémenceai. Ritoan 7 a 
tinues her colonial policy, and she has now created ube ait 
culties with Spain by seizing the Caroline Islands which are 
claimed to be Spanish possessions. In Egypt nothing fresh 
has occurred, The death of the Mahdi appears quite siitain, 
and as this removes a menace to the security of Upper Egypt ‘the 
English troops are being considerably reduced. Sir H_ D. 
Wolff 8 mission has arrived at Constantinople, and rumours are 
rife as to its objects and chances of swecess, but the most py 


cumstantial statements on the subject are nothing more than 
shrewd guesses. 


g. 31, 


The following are the receipts into and payments out of 
Exchequer between April 1, 1885, and chou 22, 1885 :—- ” 


Increase. 


_—_— 


Decrease. 


£& £ 
114,000 


166,000 
, 212,000 
ciocaiepdetaiiandh: ae 2/965 15,000 


507,000 
Land Tax and House Duty... . 
Property and Income Tax .. .. 
PUG EOD si seis esckccuceey 
Telegraph Service 
Crown Lands ............. 
Interest on Advances 
Miscellaneous 


70,000 


75,000 
436,095 ia 17,547 

1,354,024 oe 145,529 
30,451,983 | 30,760,059 ce, 


417,488 
1,208,495 


a ee ee 


— 308,076 


The expenditure in the same period amounted to 36,537 ,2231, 
as against 31,679,528/. The balances in the Bank of Engfand 
and Bank of Ireland stand at 2,520,0591, against 4,300,757/. 


The imports and exports for the month of July, 1885, and 
for the seven months of the year, were givenas follows inthe 
Board of Trade returns :— 


Total 
Imports. 
July. 
£ 


1883... 34,320,066 .. 
1884... 31,203,416 


1855... 31,847,616 


Total British British Poreign  Forei 
Imports. Exports. Exports. meaaants. henna. 
vy. 


2 Months, July. Seven Months. July. Seven Months. 
£ £ : 


£ & 
-251,014,703 ... 20,817,724 ...137,784,629 ... 5,346,000 ...37,125,00 
-».283,157,157 ... 21,039,922 ...136,681,096:... 4,146,000 ...37,965,000 


++ 224,271,017 ... 19,178,846 ...123,571,984 ... 5,835,0C0 ...34,912,000 


The movements in the money market are indicated by the 
following figures :— 

This Month, 

Aug. = 1885, 


Bank of England—Coin and bullion 24,808,018 ...... 
Deposits, public and private 34,731,417 
Securities held, Government and private 37,153,532 
Reserve 15,717,703 

24,835,315 


Last Month 
July 29, 1885. 
£ 


26,674,513 
38,346,108 
39,165,088 


This Month. ¢ 
Aug. 27, 1885. 
Market, 


Last Month. 
July 30, 1835. 
Bank Market 


Consols have had a very quiet market, and prices have 
fluctuated within very narrow limits ; on the month there is an 
advance of from @ to} percent. The 2? per Cents. —an extremely 
limited stock—are quoted 14 per cent. higher, but the 24 per 
Cents are, if anything, a little easier. Bank of England stock has 
advanced 5/, India Sterling stocks have improved from 4 to 1 
per cent., but Rupee Paper has declined, owing to the extreme 
weakness of silver, which has now dropped to a lower point 
than for several years past. Metropolitan Board of Works 
stock has advanced 1} per cent., and must Home Corporation 
stocks are firmer. Colonial Government bonds have also 
hardened in price. 


Foreign Government securities have not shown much activity, 
but the market has recently had a firm tone, owing to definite 
rumours that the final difficulties with regard to the Afghan 
frontier have at last been overcome. Russian mark a sub- 
stantial advance, and most other International stocks are some- 
what higher. Spanish haye remained steady, despite the ravages 
of the cholera, Egyptian stocks have risen decidedly, especially 
the preferred issues. Purchases have been stimulated by the 
mission of Sir H. D. Wolff, although operators seem to have no 
very definite idea of the way in which it will improve the financial 
position of Egypt. Mexican bonds have remained inactive and 
dull. Amongst South American descriptions Guatemala have 
nominally fallen 10 per cent., upon the announcement that no 
payments would be made for a year upon either the internal or 
external debt, but other similar ‘‘rubbish” such as Columbian, 
Costa Rica, &c., exhibits an advance on the month. The sound 
investment stocks—Argentine, Brazilian, &c.—have been fairly 
well supported. 
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Closed Closed Closed Closed 
this last this last 
Month. Month. Month. Month. 
EUROPEAN. . — . a Oo axnc48—Continued, 
ilver Rentes 6 eee eruvian 6 7, 1870...... 1g .. 10, 
A OL, 1867..... 107  107$ | Uruguay Unified........, | a 
Egyptian Unified ...... * ha A Venezuela 4 % Consol. 80 ... 32 
reference ... . —_— 
De ieee Sanieh.. 64 «+. 63 United States 4 7 
French 3 % Rentes..... 80g ti... 80 Funded sessse serene 1) os ie 
Do National 44% Rentes 1084 —..109. Virginia New Funded. 52... 50 
Hungarian4ZGldRnts 80, ... 79% Costa Rica 7 %, 1872... 14 1. 14 
Italian 5 % Rentes...... 96 oo. 949 Mexican 3 % on... 188 ... 179 
Russian 5 /, 1873 ...... 943—(i«ws: «8B Japanese 7% ...........110  ... 110 
Do 4% Nicolai... 53 a 7 COLONIAL. 
Portuguese 3% we... a... 2 Indian 4 %, 1888.......... 103$ ... 2023 
Prien 4 % Consols... 102 ee Do 44 % Rupee Paper 75h .. 774 
Spanish 4% essere 57 -. 58 Canadian 4 %, 1904-8... 1034 .. 1024 
Turkish 6 %,’69 [stmpd.j ... ove oes New South Wales 4 % 
Do 5 %, General Debt ... see oss tien a, pill dciinculd — a = 
South AMERICAN. Natal 5 £ 10/408 .... ... 103... 103) 
; ¥ Public New Zealand 5% 
aseeution © % aunasieaiis 3 Consols.............., 107... 107 
Brazilian 5%, 1865 ... 99 ... 98 eensland 4% 1915 102 ... 10¢ 
Chilian 5 %, 1873 s+... 101... 100! Victorian $} %, 1504... 107... 107 


There has been a rather considerable advance in the depart- 
ment for Home Railway shares, but it is not easy to explain why. 
Partly, no doubt, the upward tendency of prices has been in 
sympathy with the rise in American railway securities, although 
it requires rather a vivid imagination to see why one should so 
decidedly affect the other. The dividends as a whole, have 
no doubt, been more satisfactory than was expected, and it is 
hoved that the autumn tourist traffic will improve, from the fact 
that, owing to the cholera, the Continent will not be in 
favour for holiday makers. There has also been a general 
“squeezing” of operators for the fall, and this has affected 
prices to some extent. The joint result of these influences 
has been an average rise of from 24 to 34 per cent., the chief 
exceptions in a favourable sense being North-Western and 
North-Eastern, which mark a gain of 4} and 8 per cent. 
respectively. Metropolitan have almost alone failed to advance. 
It will be seén that the stocks of ‘‘ heavy ”’ lines have exhibited 
the most firmness. The Southern stocks have recently 
improved, but the cholera epidemic upon the Continent at 
one time rather depressed the market. 


Closed Closed Closed Closed 
this last this last 
Month Month. iets Month Montb. 
GLISH. x IAN, 
Furness ie augoee Sem +» 99 Canadian Pacific ......... 47... 484 
Great Eastern ............ 65% ... 62 Grand Trunk Ordinary 93 ... 8% 
Great Western ............ 137... : 135 Do First Preference... 565 .. 48 
Great Northern............ 109 =... 11) Do Second Preference 40... 3: 
SAEs ickiehduaaten 101... 9 Do Third Preference 21 17 
Lancashire & Yorkshire 1114 ... 109 ams 
London & North-Westn, 166%... = i suastonene rol +. 183 
London & Brighton “A” 1023... 99 =| couth Austrian............ 103 ou 
London & Sth.-Western 127... 1258 | Dutch-Rhenish....... 17, ... 28 
London, Chat., & Dover 163 ... 15 Ottoman.................... 3. 
Manch.,Sheff.,&Lincoin 674 ... 64 SE cd wchscecindeteesnsti 43 34 
Metropolitan ............++ 106 are er ; 
oe District ... a ish Usirep STATES. 
TRIE. seicinkeienscts sateen os Seateed ‘Paci¥e........... 401... 34 
North-Eastern Console 156... 181 | Chic Mil, & St Paul... 81h ... 81 
Ree earns SS. | ite Gares ........- 17h... 16 
South-Eastern “A”... 92§ Mlinols Central ........... 136 ~ 1834 
a 7 Louisville and Nashville 47§ <.. 41 
Caledonian .................. 101... 978 =~ | New York Central ...... 1034 <. 101 
Glasgow & Sth.-Western 100... 93 Pennsylvania............... 533... 
oe eceeeveeecescaccescce eve Pry “a Phi elphia & Reading 10 e a 
ND epic ORE oh Union Pacific............... 52) .. 49 


Gt. Southern & Western 111___.., 109} SoutH AMERICA. 
Midland Great Western 71} ... 718 Bahia & San Francisco. 21} ... 21 
Great Northern............ 118... 113} _| Buenos Ayres Gt.Sthn... 164) ... 158) 


INDIAN. Central Argentine ...... 1754... 177 


Bombay and Baroda ... 144... 144 TIA sian an canconsenrvecndiqe eee 
Great Indian Peninsula 138... 1384 += | Mexican Ordinary ‘ol . 23 
MORI aii since easnisse USE ce BGR f Bam Palle .......cccccccceeee 404 ... 40) 





The past month has witnessed a great rise in American 
Railway shares, to which we refer fully elsewhere, but owing 
to speculative realizations, prices close below their best. Central 
Pacific shares have again advanced decidedly, although, under 
the present management, it is utterly impossible to tell how the 
company is progressing. Denver and Rio Grande issues have 
continued in favour, and the outlook for the company certainly 
appears brighter. The Vanderbilt stocks have improved, but 
to a less extent than most other issues ; the advance being, in 
fact, more pronounced in what is designated the “‘ rubbish” of 
the market, viz., New York, Ontario and Western ; New York, 
Pennsylvania, and Ohio; Norfolk and Western, Oregon and 
California, Ohio and Mississippi, Philadelphia and Reading, &c. 
Pennsylvania shares are only slightly higher, and Chicago, 
Milwaukee, and St Paul shares have been devoid of buoyancy. 
A feature has been a great rise in Wabash issues. A reorgani- 
sation scheme has been proposed to, and accepted by, the bond- 
holders, and, despite some difficulties in the way, it will no 
doubt be carried through. As the scheme involves a large 
issue of new capital, and dilutes to a very low point the value 
of the general mo e bonds, it is rather difficult to under- 
stand why the latter have risen 11 dols, 


Amongst Colonial Railway securities, the most prominent move- 
ments have been in Grand Trunk stocks, which, after remaining 
stagnant for some time, have at last shot up from 4 to 8 per cent., 
the movement being entirely sympathetic with American 
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Railway securities. Canadian Pacific shares have also risen 4 
dols, _Indian Guaranted stocks have been inactive, and 
quotations are virtually unchanged. 


_ Foreign Railway issues have mostly tended upward. Mexican 
issues were steady throughout most of the month, but towards the 
end prices gave way, and the closing is weak. South American 
descriptions have had a distinctly firm market, Buenos Ayres 
Great Southern Ordinary rising 6; Central Argentine, 5 ; Minas 
and Rio, 1; Bahia and San Francisco, 1; and North-West of 
Uruguay First Preference, 5. A rise of 1 in Ottoman shares, 
and from 2to 3 in the bonds may also be noted. Quebrada 
debentures are quoted 10 per cent. lower. 

Bank shares have had a quiet, but a firm market. The most 
marked movement is in London and Westminster, which are 
quoted 3/ higher. Most other leading issues are substantially 
higher, the chief exceptions being the shares of the Irish banks, 
which are generally lower; and Colonial, Standard of South 
Africa, and Union of Australia, which are quoted at a decline 
of from 4 to 1. 








Closed Closed Closed 
last this last 
Month. Month. Month. 
LonpoN Banks. CoLonyIAL Banus. 
MOD aa ecisiicicastsicaad oh CIID soncicane socniesdscacnt 93 
Bank of England -- 302... 297 Bank of Africa............. 3 4} 
2 RTE he wei Bank of Australasia ... 925 
Consolidated ul Bank of British North 
Imperia! ‘e «cs ea .. 56 
London and County ... 81} .. 80 Bank of New South 
London & Westminster 66} ... ... FOU sasrisricderids ine TT u@ 
London Joint Stock ... 37  .. 38 Bank of New Zealand 27... 27 
Union of London _...... , ae Chartered of India, Aus- 
: ProvinctaL BANKS, tralia,andChina... 22 ... 23 
Birminghm J oi t Sto :k - 36 Charte Mercantile 
Live 1 Union......... 4 no of India, & ......... 19 19 
Lloyd’s,Barnetts&Bosq. 214 ... 2? zondon Chartered of 
Manchester & County 445 ... 44 Australia ............ 21} ... 21 
Manchester and Liver- Queensland Nationaal... 114 .. 11} 
pool District......... 373 ... 37% Standard of South 
NationalProvincial(12/) 42} .. 42 Di iicibisciecenaceis 36 tw. 9 
North & South Wales 313 ... ... Union of Australia...... Th an TA 
Sheffield Banking ...... Gh i ae we ForgieN Banks. 
WORM aac cectceicees alee” de can Anglo- BD Miesiuese 1g ... 16 
Scotcy Banss. Bank of SE a 
Bank of Scotland ...... $23. ... 321 English Bank of Rio... 12} ... 123 
British Linen ............ 316—=i... 39 Hong Kong &Shanghai f0 ... 59 
Commercial ............005 535... 53 Imperial Ottoman ...... BEE. ine, BO 
EE SE 203... 20§ London & River Plate 14 .... 134 
seonsbeabicale NewLondon& Brazilian 13} ... 124 
Irish Banks. Discount Hovses. 
Bank of Ireland ......... 2 325 General Credit and 
Hibernian................00 3. 34 Discount ............ .. ela seal 
MIR xc sscnecmnstunedi 215 22 National Discount ...... 10 w-» 103 
PROVE sc cccccscsessscese 29; United Discount......... * aa 


In miscellaneous securities, Gas stocks have had a decidedly 
firm market, especially Brentford, Imperial Continental, and 
South Metropolitan, which have risen 5 to 10, 6, and 5 to 7 per 
cent. respectively. Water stocks have also improved, with the 
exception of Southwark and Vauxhall, which have remained 
dull. Telegraph issues have had a rather more active market, 
and prices have gradually hardened. Tramway shares have 
remained quiet and firm. United States Rolling-Stock shares have 
risen 14, Millwall Docks 3, Aerated Bread ?, Crystal Palace 6 per 
Cent. debentures 7, Eley Bros. shares 2, Union Discount 3, 
Railway Share Trust issues 1 to 2, Hudson’s Bay shares 1}, 
Canada Company 1, Australian Agricultural 1, Governments 
Stock Investment 2, Colorado Mining 4, and Peninsular and 
Oriental Steam 4 to 13; while General Steam Navigation shares 
have fallen 2 to 3 (upon the report given elsewhere), United 
Mexican Mining 8, Richmond ditto ? (upon the non-declaration 
of a dividend), Scottish Australian Investment Ordinary 5, Assam 
Tea 1, G. Kynoch and Co, 1, Bahia Central Sugar Factories 1, 
Argentine Sugar Estate, &c., 14, and Suez Canal 1. 





Closed Closed Closed Closed 
this last this last 
Month. - Month. Mon Montb. 
INSURANCE. Gas. 
Guardian Fire and Gas Light and Coke ... 237}... 288} 
EEG cccsciesimisevececs 59 ow & Commercial ........... ... 2605 ... 266 
Liverpool, London, & Continental Union ...... 41 a ae 
CRORE isiinindrcarsinig 233 o. 245 Imperial Continental... 2154... 28} 
North British and Iron anp CoaL. 
Mercantile 3t +. 30} Bolckow,Vaughan,&Co. 8 - 68 
Northern ...... . 40% TERI, WOE dincccevasaces ae. one 
Queen ..........4 we 3% Staveley Coal and Iron 50... 49} 
Ro Pidieated 324 Sheepbridge ditto ...... 4} s 
Marine — British and STEEL MANUFACTURING. 
Foreign .........+++++ 228 Charlee Cammeli & Co. 79h... 77} 
OCEAN ....0eereerrseereree 5 oe 5 John Brown and me ve C98 
Thames and Mersey 11 ae ND. 
Universal = ee a -~ a AustralianAgricultural 1273... 1245 
TELEGRAPHS, ee —- Medees - a — 
nglo-American ......... 31 29 udson’s Bay ........... -» 17% 
oes seeabuubansoawessseds ig ily Peel River..........:.00-.0. 86... SSB 
India-Rubber and Tele- TRAMWAY AND OMNIBUS. 
graph Works ...... 24 24} Dublin United Tram... 9 =... 9§ 
Telegraph Construction Edinburgh Tramway 11g__... 114 
end Maintenance... 87... 87._—‘| Lon. General Omnibus 2143 |. 223} 
West IndiaandPanama j oa oe London Tramways ...... 18. --. 163 
STEAMSHIP. memati 13 -» 195 
Nati coahaniiouasentcann aa aia ISCELLANEOUS, 
= Si nicseieaiaanill Wee Ye 4d, B Suez Canal ............... 80... SIR 
Peninsular & Oriental 60 -» 58 Fore Street Warehouse 11 ats a 
Royal Mail .............+ .-. 46} oe Sons a ce "7 
and Pacific 17 ian eee wson and Co. ........, ug 
— Dock. . . arvaee one IR inte an 5. Po 
East and West India... 85} one era. ae 
London & St Katharine 39 -. 40 Tharsis Sulphur and 
Surrey Commercial ... 1555... 155} Divtcintsivomneds . 43 
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THE INVESTOR'S MONTHLY MANUAL.  [Aug. 31, 1885, 
BRITISH, COLONIAL; AND FOREIGN STOCKS. 


(The securities quoted below do not professedly include the entire debis of the State or Natiou referred to.) 


PRICES OF THE Yield to|PRIcEsor 


Sinxina Funp. s 
+. | Amount of Investor} 1885. DIvIpENDs, 

Final PRR RSE aS . 
Re- Loan ; e| 2 . 1 eye 


STOCK. 


Issue Price, 


‘demp Unredeem’d| Done. Redemp, Payable. (Where Payable 


"| tion. 
es 

ANTIGUA. | 
6 %, 1864 sail oes wee fonts [tee fete | nee + | vee | eee oe 


ARG'NT'NE | a 
$7, 1808-68. {| Pat| + 24500,000) 25 \June., Dec.| 1889 | 921,700 |100 , 4 |1 Jan. 1 July. Baring Bros. 


6KP ublic WwW ks. # 


Deen nnn nn en nn ee anaeneeenae 


| 883] 6,122,400|24 9/|Feb., Aug. | 1892 | 2,837,000 /100 | 7 0110: 
837, IM 
69 Railway, '$1| 91 | 2,450,000) 1 % May, Nov. | 1915 | 2,359,700 {100 | | 1 June "1 Dee} CdeMurveta 
oo | 100 Fb.Mr.Ag.Nv| Morton, Rose, 
| 615, 1 Jn, 
96 sreeeeryiaal a oi .. | $4,983,827 |100 nee bae Desmarchgre, 
Buenos are. 1,000 ball 529.900 |100 
6%, 1824...) 85 000) 4% bly prehs. w. Pi : | BOY see | cen. 58@ 
Do 3°, ie as 1,500, ‘ under par. 342,300 |100 | ... : oes nee | oes en OIL, \ Baring Bros. 
Do 6%, 1870} 88 | 1,034,700] 1 “July 13. 1904+; 817,400 |100 1 April, 1 Oct.|C. de Murrieta, 
Do 6 %, 1873) 894| 2,040,800 1 YjJan&Jly14) 1907 | 1,729,200 |100 ) 1 April, 1 Oct. 
Do 6 %, 1882| 91 | 2,049,200 1% __... 1916+] 1,984,000 |100 1 Jn.ApJyOc. } Baring Bros. 
Do 6 %, 1883} ... ... | 2,157,000 {100 | 8 80 |1"April, 1 Oct. 
Ent.-Rios7 fp 2 90 226 2h % Ine & Dec.) 1892+; — 109,700 |100 : 1 Jan.,1July.|C. de Murrieta 
Santa Fé,6 Lp BA) os. 1 %|purch. und er par} 1,415,126 |100 80 66 |] May 1 Nov|Morton Rose 
, + or ejarlier 
100 


385,000 
AUSTRIAN, {*In cometaxon divi dends, 16 % deduc|ted from cou p’s. : 
5% Silvr Rats*! ... ; jos none. | 93,690,000 |100 6 1 Jan., 1 July.|Vi 
a « 5 y.| Viennainsilver, 
Do Pa rRnts*| ... we ; —s none. 75,400,000 100 67 1 May, 1 Nov. Viennainerncy. 
4% Gold Rentes| ... ; en oo ..- | 21,503,000 |100 | 89 89 1 April, 1 Oct.| Vienna in gold. 


AUSTRALAS]| A. 
N.S. Wales,5%! ... ee ee on 105x|108 102 |105 | 1028 6/110 102 |] Jan.,1 Jul 
8038000} |100 |1104{114 107 /1104| 1084 0/1144)1054|1 Jan? 1 July | Bank of New 
681,700 100 108x|109 107 /108 | 107 6/110 105 |) Jan., 1 July.| {South Wales. 
8,372,700 = 103x ior = 1074 a } 0107 994|) Jan., 1 July. 
ne! ; 107 {107 0}109 |102 
- Zealand ro 1 7 “4 1 Jan., 1 July.|Bukof England 
| Union Bank 


57,guar. by 
Gt. Britain) ... i heas - 450,000 |100 of Australia, 


Do 6%, 1961| ... EY 2” ese 3,000 /100 |110x|111 109 |110 | 1098 | 4 3 01114 [109 |i Jan, i July. 
Do 5%, 1864] 813] 1,000,000} 1 ie 1914 | 488,000 |100 |111x\1i2 110 {111 } 1123 T 108 (15 Jn., 15 Jly. 
Crown 


Do5%Consol. | | 
103 106 |107 | 1072 9109 {105 \Jn. Ap.Jy.Oc.| > Agents for 


a RR PTL LI III TO 


eee 1288, ah se 13.| 1908 | 5,772,500 |100 |107x/108 
o 6 %, 1866] 90: 2%| ve | 1891 | 201,500 [100 [113 |L14 112 }113 | 1125 O)114 |109 |15Mar.,15Sep| | the Colonies. 
Do 6%, 66-67| 993 si 1891 329,900 |100 |110 |111 110 | 110 6/113 {108 15 Jne.15Dec 7" 
Do Auck.,67| 9: 200,000) ..: i 1896 BL000 1100 |... | o2- | onei fides’ f ieee we | ase | ose April, Oct. |B.of N.S.Wales 
. |betwn.1880)& 1905) 2,946,100 [100 |103 {103 101 |102x) 1012 3/105 |100 |1 Feb., 1 Aug. 
, |betwn.1881|& 1906] 775,000 {100 |102 |... |... {102 | 103g]... [103 |101 /15Jan,15J1y.| | Crown 
-.-]100  |betwn.1888!& 1918! 3,500,000 |100 |105 |106 105 106 | 1063 | ... {106 |101 |1 Mar.,1Sept.| | Bf cngland | 
€| 974 5,000,000 1889 | 524,000 |100 |105 {106 104 - 1043 9}106 }102 |1 May, 1 Nov. 


~ 
te So 


-83] ... Sor ik ribed. 1929 | 13,870,771 |100 | 994}100 | 994/100 | 100 0}100 | 944/1 May, 1 Nov.|Bnkof England. 
Queensi.,67%,'64 4 F 1726496) die 1885 | 1,017,300 |100 102" er hsegc RL nes soigilioil 1 Jon.’ 8 Shy. 7 J 
Do 6 %, 1866] 91 |) 936 559) we f| 1891 | 1,310,550 100 |114 |119 109 |114 | 110 6|119}}108 |1 Jan., 1 July. | Qucensian 
Do 6 %, 1871 - : 1896 100 |114 |119 109 }114 | 110 0}1194|108 |} Jan., 1 July. oe 
102 | 102 3}102 | 98 |1 Jan.,1 July. ane. 

102 | 1013 


aS "onion ~15-24) 10,983,400 |100 |100x|102 100 
$}102 | 974\1 Jan., 1 July.|/Bnkof England 


Do 4%, 73-84 { [38 
04%, 138 Inscribed 1|915-24| 2'099,500 e 100 [102 100 


1} 100 
Sov th Australia 





Co Set Se tk Se 
mem: 
CO SWN: 


| 
84-91 110,700 |100 |101 |103 101 


ve 103 | 103 eee +» {1 Jan, 1 July. 
.. [’91|-1900 463,800 |100 |1134|120 107 


om oes 1103 9}1223 107 |) Jan.,1 July. 
. [19}01-18 | 604,700 |100 |122x\t27 117 |I O\130 |113x\1 Jan, 1 July. National 
. [19]11-20 | 240,000 |100 |111x/113 112 |113 1133 * 


6\114 1104!) Jan., 1 July. Bank of 
faa [9% |to74 fn ie »-+ [18/94-191/6]7,776,000 |100 |101 |101 1003}101 | 1018 6}1023| 97 |1 Jan., 1 July. Australasia. 
Do 4% ‘| hn bss 1929 | 200,000 |100 |101 101} 101 |1014| 1004 6)102})°99 |1 Jan., 1 July. 
. |pt. inserbd.}1916-7/ 2,749,400 |100 |101 |1024 101 11023) 1028 


9}1034|100. |1 April, 1 Oct. aia 
1895 | 102,500 |100 |115 {116 :114 114 | 


me 
Ge ta © 


oe 
& So So 


‘ ase I os bei 6|1184\110 1 Jan., 1 Jul 
Do ey. 1865} 1023|-58]700,000) ... w+ |1893-1/901]554,500 |100 |115 |120 110 115 | 116 912) |108x}1 Jan., Ss dain Th setale 
Do4 %,1831-3| 984-|94] 1946650) ... +++ |1913-210] 1,900,000 |100 |101x/102 {100 }101 | 1008 $103 | 98x} Jan., 1 July.| | “Street, 

Vic.Rail.6%,’59|-63] | 3,180,620) . [Oct.| 1885 | 3,175,000 100 |1025/103 102 |1024) 1028 104 “a 1 April, 1 Oct. 

Do 6 %, 1865/1023 850,000] -.. |... | 1891 | *'850,000 [100 |110x|111 {109 [110 | 1105 O13 00 [Idan i July. Meine | 
De Se 101 | 2,107,000) ... 1894 | 2,107,000 |100 |108x!109 (107 }108 | 108 4110 108 1Jan.,1 July.) - and Joint 
Do 4%, Tse 913-1684,500,000| . “[1899|-1901 | 4/500,000 |100 |102x/103 (102 |103 | 1028 5104 | 98 |i Jan., 1 July. Stock Banks. 
oe } %, 1876| 99 | 5,000,000) ... 1904 | 5,000,000 |100 |107x|108 106 {107 | 108% 9110 |105 |1 Jan., 1 July. 

4%, 1881|100 | 4,000,000|part| inscribed | 1907 | 4,000,000 |100 1034|104 |1034/104 | 104 3\106 |100 |} Jan.,1July.| Ditto. 


994- 908 
Do 4% 1883. 108) 6,000,000|part| inscribed | })1's | 6,000,000 |100 |1033|104 103) 104 | 1043 6)104 | 98 |1April, 10ct.| Ditto. 
Do Mell rn.& 


Hob’B5%B) ... | 100,000) ... sai | 
W. Australian ' 1895 100,000 {100 (108 | ... | .-» {L08 


} ; i 
, 1876: G73! 90,000! 1 9 from 1884] | 1922*| 200,000 1100 '104 {105 7 104 
Do 4%, 1881] 96 | — 404,000 1 from 1887}| 1927*| 404,000 |100 | | 98x! 99 | 97 | 98 

* Purjchased belo|wpar orjby drawings 


Setrte Cote Se DD 


~ . 
SAR 





Se Se Ce Se Cot 
re he me 
MO Dw Se 


_N 


% 


. | Mar., 1 Sept.|$ Victoriacham. 


9105 |1014 \1 April, 1 Oct.\Crown Agents 
6|102 97 bd, is Jly.| Ditto. 


wey 
ct 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not Frofessedly include the entire debt of the State or Nation referred to.) 
Sinxine Funp, PRICES OF THE Yield to Pricrso 


Final Amount of ___ Mowrn. Teed 1885. Diviperrs 
When | Re-| Loan eye 1a) @ | Bat 


Applied. ine Unredeem’d| 


Issue Price. 


Payable. {Where Payable. 


ee 


68 |1 Jan.,1 July.| | Belgm.& here 
.-. |l May, 1 Nov. at ex. of 25f, 
Bros, 


£ | 
8,798,000 jL00 | 
17,026,000 |100 | 


sia em | 5 
Lowst. 


i Pe ee 
20,517,000 100 | | 83 jl May, 1 Nov. 


... |l June, 1 Dec. 
98 |1 April, 1 Oct. 
93 {1 Mar.,1Sept. 
91 jl Feb.,1 Aug.) >Rothschilds, 
91 jl Jan. , 1 July. 
82 (Jn. Ap. Jy.Oc. 
82 jl Jne., 1 Dec. 


1,373,000 18 % {nds par _ 137,900 |100 | 984) 994) 994) 993 
3,855,300)18 % ar| 1,108,400 |100 100 101 | 99 |100 
6,963,500 1 Zan. July 1902 4,883,900 |100 98 | 98 | 98 

3,459, 19 (a | 1909 | 2,865,800 |100 | 99 | 99 | 95 | 95x 


ha 


AeSwvoosd VNOQXWCeO’W 


5,301,200) 1 %j4 chase 1913 | 4,795,400 '100 
5,837,062,34 7%) \undr.p. a 4,907,644 |100 
4,599,600' 1 %'from 1884.]} ... | 4,543,800 |100 
j | 

$1, Comal nual interest and ||: |930755,965 |100 so 108204100 
ate mae 181,094,981 |100 | {1004 101 1004 1002 

purchases, ear applied ( |'!894 | _ 225,746 |100 |101 102 |100 }101 

° Gp cnpaner nit ya. coer ET 4,647,799 |100 | 914} 93 | 914| 93 3 74) 86 \Quarterly. 
IN oP *1894 | 32,810,519 |100 | 833) 894| 883) 93 0} 918) 84 |5Jan., 5 July. 


| Exche : “from | 
cher ak oe hea oe i 418,300 |100 ee woe | cee | eee ots his et 


Sy Gy Sy GS Sa te 
44 


re jBak of Bean 


5 5 Abit 5 SOct 
$9024)100 {5 Jan.,5 July. 





[valua- 
91,666,000, — Total, 


746,423,964 


% 29 Co Ce Ce Co 


hm 


Anns.,expng. 85} ... oe ee Inelu. \ | 1885 lan... sie 1 Ugh bee, fee PRT oc en _ BS April, 5 Oct 
Anns.,exp., se a ée - with 1903 | ,, 3,349,219 | ... | ... a | aad one ‘ie 
Anns.,1908(Re 
SenTelegrph) éte ‘ ... | \dvdnd J | 1908 36,000 | ... | 144) 149) 144) 143 on 153} 144)/4 Feb., 4 Aug. 
Exq.Bls,M 2%) ... Se ote 7” ” 2,797,900 100: |11/6 11/6 '7/6p | '7\6p| 10, .«  {L8)p} 5/6d\11Mar.11Sep.| Dol 
Do June, 3%) .., a his oes w.. | 2,353,100 |100 i 6p 4i6p 3/6p | 3.6p w+ — |86p|5/6dj11Jne.,11 Dee. 
BkofEnglndStk | 
(last12 months} } ,../ (11,015,100 gnarjanteed 3%)} ... | 14,553,000 - were 302 (297/30 
div. 93 %) 
k ‘ 3,000,000 | 

Blot Ireind St | } sss] (2,680,769\guarjantesd 3%)... {| 30 | 
Isle of Man 34% ‘ | | 

debentures...| 984; 230,000) 1% vee 1927 227,700 we 1004; hog 993; 993 97 {1 Feb., 1 Aug.|Coutts and Co. 


BRIT. COLUM|BIAIN. . 

50,000} 4 % . 50,000 |100 ose eon ws | oe [L Jan. 1 July.| | CrownAgen 
6%, 953}  100,00003%) —... 1894 | 100,000 |100 12 13 112 113 | 112 ‘ 109 1 April, 1 Oct. for Colonies. 
6%,'77 (Prov. of)} ... 150,000; 2%... 1907 | 150,000 |100 hae 11234122 |1233 1194|1 Jan., 1 July./Bk.Brit.Clmbia. 


| 

CANADIAN D] OM INION. | 
5% 4% ..[Jan} 1885 | 4,013,830 |100 [105 | ... | -- |105 ves 1 Jan., 1 July. 
5%,(inscribdstk)} . oad %| —,. [Jan| 1885 | 2,432,806 |100 |101}! .. + | sve (1014! al 1 Jan, 1 July. 
Intercol., 4% | | 

g. by G.Brit. 1,500 sie w. | 1903 | 1,500,000 [100 |113 |114 {112 (113 
Do 5% Cana- [ |1058 al (2 500000 a i. 1903 | 480,000 [100 {113 (114 {113 [114 
dian guar... 

Doand Rupert's * Includes} 5,56/9,5007 Insc'ribed |Stock.) 
Land 4%,°73.. “lo89l 1,800,000} . ve {1904-8} 1,800,000 |100 [113 [114 j113 114 
4%, 1874-5-6*...|90+1| 7,500,000} 4%] —:.. —-{1904-6| 7,500,000 |100 |1023)1034 1024 1033 


44 78(Hme g) x 1910-3; 3,000,000 |100 }1143)1144,114 1144 
Do(Canadn, }| 964 {2500,0001 $4 ¢ 7 1908 4,500,000 |100 1064 nee F '1064| 


west debt, a ,000/ ; 
unfunded, 14,110, 0002 ; ; ter- 


minable annuities 


tion], 


ae 
'309 [289415 April, 50ct.| Do 
ee (* Portion|Bnk of Ireland) 


95 oh 325 jJan., July. |BankofIreland 


cs 
~ 


. | April, 1 Oct. 
1 May, | Nov. 


1 April, 1 Oct. 
: 1 May, 1 Nov.) } 





™ 


only)* 
33%, 1884. + ... [1/909-34| 5,000.000 |100 02 | 93 92 | 93 
New Bruns.,6%| . pa ee ... [1/S86-91| 846,900 |100 |104x)107 {101 104 
Nova Scotia, 62 100 225,000) ... , 1886 220,500 |100 |102 }103 a 102 
uebee(Prv.)57, 
1874-6 ....../974-|84] 1660000} 1 % 1904-6} 1,660,000 |100 |107}|109 1074 109 
Do 44%, 1880} ... 878,600 1% Sune, Dee. | 1919 837,100 |100 |101x)102 \101 \102 
Do 5%, 1883./107 | 500,000) .. b, 1912 | 500,000 |100 |107x'108 107 |108 


CAPEof om HO|PE. 


i Jan., 1 July.| } 
1 Jan., 1 July. | j Barings. 


bbe 
Com FO: COM Dw 





|l May, 1 Nov.|Bnkof Montreal 
1 Jan., 1 July.|Imperial Bank. 
i Jan., l July) Bk. of Montreal 


S&S 


tide Oe Cole Coho 
me 


ie i ot ik ei aed de wa HSABL, aoe. The Crown 
| 9019100] 385,800 1100 110 [111 110 111 {118 103 [15AplL,150ct. 
: ae 1 931'300 100 }1054}1064 1054 1064] 1044 |. j110 1054/1 Jan., 1 July.| ;Agenssfor the 
o ks 1900 | 209,200 {100 {108-1109 /108 {109 3'1084}103 |15ApL,150ct| | le 
44°/,1873-80[97- 1014 7,700) 1 91} 1915-9] 6,831,900 |100 101102 {100 |101 9/102 } 95 |I5ApL,150ct. 
447, 1878 oo 1917 | 2,453,000 |100 /100 j101 | 99 1100 9101 | 95 |} June, } Dec.\Crown Agents, 
1922 | 1,937,700 100 | 94 | 95 493 | 94 0| 95 | 88 | June, 1 Dee.) Ditto. 
3,000,000 | 100 | 94 | 95 | 94 | 95 3} 95 | 89 |1 June, 1 Dee. Barings. 
118375001 ma 1893.1I 1923 3,476,000 |100 [t07 09 107 |109 6,109 |102 '1 June, 1 Dee. ‘Lond. & oe 


| 


0105 |101 |15My., 15Nv. | CrommAges 


wh ww HD 
me hm be 
oN ®8SEOOON 


. s 196,100 |100 1104 105 103 '104 B 
a bit "\erkasel i oltrom 1886. ate 1,275,000 [100 |102 102 pe 100x 0103 | 98 |15 Fb.,15Ag. } for Colonies. 
CHILIAN. (Sin iking fundssuspe a4 1 h var now resumeid.) 
| 100 | 91 913)... |. | we | oe S0Mr.,30Spt!] p . 
—_ — « a. mos oo = 93 | 92 oo | 93} 88 [tJune, I Dec,.| | Barings 
7%, 1866 


ee iy) + 901,100 
army 08 1190920 j 2/Mar; Sept 1893 | 657,600 [100 |104x'104 103 |103 0.107 /102 {1 Jan, 1 July)) 5 g  Mor. 


2,000,000| 2%\January. | 1896 | 1,241,800 ina 1103 | 104 | (102 ‘103 4 on 101 |1Jan., 1 July. n&Co.,0ld 


street. 
° 4,600 {100 |100 101 \ 99° [100 9101 | 96.|1 Jan.,1 July. 
2276-500) 2 ola k July | 1904 1,931,900 100 100 '101 100 101 2 010} | 94 |LMar., 1 Sept. \City Bank. 
5 /, 1875 884} 1,900,000, 2%/Jan.&July.| 1907 | 1,039,100 |100 1100 {101/100 j108 eee 6 eee ee (City Bank. 
COLOMBIAN. : [sh Fees Appelt | London and 
© 19" | lo 2 | ‘ 17 ,October.| j County Bank, 
nies 2,000,000)... { Pree Yars| f= | 15918500 100 | 17 re) "duly, 1897, past past} 
| | | 


} 























ee 
Nearer ee ene tern ane ea 


cong Re ici ches a ve awhonn 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted belcw do mot profersedly include the entere debt of the State or Nation referred to. 








i Yield toPRICESOF 
lg Suvx1Na FUND. — | Poon THE Lact [Investor] 1885 | a 
e | E od aaa Amount of | © lat Latest i Hite 2 ace 
f a &3| When Loan |Par.| & | Busi | Price. “ a5 
| STOCK. 2 ima & = y demp- q os emp “ Payable. | Where Payable, 
) 5 Bs Applied. Unredeem * (Included 3 
<< — 1 re Bischoffsheima_ 
e714 secon cue 72- 1,000,000; 2 940,300 100 15g | mil. | 214) 12 |1 Nov., 1874.) Knowles ma 
oy 2,400,000) 1 2,363,800|100 14 nil, 10 |1 April, 1874. [Foster 
prewar | 
308,000! 100 4 2 ... |l Mar.,1Sept. 
fos 244,800|100 on sabe 11 Jue, 11 De. as onies 
alas ies oe 
DAN 270,700)100 |106 {107 1106 |107 | 1074 107 |104 |1Mar ,1Sept.|Imperial Otto. 
| | | ones 436,790|100 1073) 108 1114/1034|1 Jan., 1 July. Peneree 
tie chen, 
ie InAmsterd’m 
48) 52,674,000! 100 67% | 3 13 os 1 Jan.,1July./{ and London 
Te: | 2B ZS vvesesereees! oes 1023 | $ 18 99 | April 10ct.) (at exchange, 
y . RR ae ee a 3 16 793\1 ar 1Sept. ; 
a hoe aa Be ell 1 April 1 Oct. | InAmsterd’m 
46 | | ey 102 103 101 102 102} | 3 19 99 |1 May,l Nov ie 
ey ov., 67, div. 
: a | ons 72 nil, 7 1 May. 1868. paid at ll 
ae YPTIAN. Austinfriars, 
Bt oe 77-80) ... | 22,750,000) ... 874; 90}; 864) 901; 908 | 5 13 764\15 Apl, 150ct.| ) Comptr.d’Es. 
ee af nified ......| ... 59,000,000] by {pure 66 | 664) 65 | 663) 663) 6 3 583}1 May, 1 Nov.| § cmp. de Paris 
ae Ra 63 | 64 | 624) 64 | 643) 6 7 55 }15Apl, 150ct.|Imperial Bank. 
ie i 843) 863| 84 | 864} 874 | 5 16 75 |1 June, 1 Dec.{Rothschilds, 
mie |i ase iss ...... 102 {103 {101 102 | 99 | 4 9 98 |15Mar,15Sep|Crown Agents. 
! 4 $| 808) 80 8 i 81%) 753/lJaApJulOct| | Treasury, 
api axe cd; 1094|1094|1083 1004x1084 4 S\L09t 1053 Otay Ag Ne t Paris. 
ae: 824 88,000,000 actulal] . y#8 : 
ae 44 % do, 1883 { * 140,000,000) actulal}] . 4 : 5} .. Do. Do. Paris ; 
ae % Treasury bds) .. a « | 4 OO... |... |} Mar.,1Sept.| } or London 
Bir || 3%,1878,Redm| ;.. | 24,400,000) «.. 81g | $13 6| 83 | 77 16JaApJu0. Agency. 
eee 3%, 1881, ditto..| 833} 40,000,000 actulal] . \16JnApJyO.| , 
ae: GREEK. 
ta) 5 %Inde wines. 
as ‘1879 
7e nee 83 843 | 7 72 6 82 |15Jan.,15Jly.|[onian Bank. 
meee = «(f| & %, 1881......... 63 633 | 3 12 O 60 |1 Jan., 1 om Hambro’ & Son 
fem 61) 5 %, 1884.........) ... 2 628 | 728 9 62 
/ B | [man st. bldgs 
ie | Eee 150,000} 3 %|Not appli’d 25 382 | nil. 25 |1 Feb., 1876. |Isaac&Co.,Co e- 
+2 if { 6% / Sterlg., 1869) 704; 500,000) ¢ y Not appli’d 25 32 nil, 25 |1 April, 1876. Thomson,Bonar 
#7) || HONDURAS. 
ie) 10° Rail. Ln,'67| 80 | 1,000,000] 3 %/|Dec., 1872. 44 | nil. 3 \ yay At London & 
i | 80 | 2,500,000) 3 %/|Dec., 1872. 4ys| nil. 3 | J July, 18 County Bank 
Re || HUNGARIAN 
Se. a - aie 100 {101 {100 j101 | 101 | 5 O 93 |1 April, 1 Oct.| | R. Raphael & 
Bee |) 5 7, 1873......... 99 |100 | 99 j100 |} 100 | 5 2 94 |1 Jan, 1 Jly. 1a che 
al 793] 803| 793] 803, 803 | 5 0 74 |1 Jan, 1 Jly| | N. M: Rothe 
ae INDIAN. 
anki India 4 % Stock! ... | 53,479,364] ... 1024!1034!1024|1034} 1038 | $ 5 9\1034) 974|5 April, 5Oct.| | At the Bank 
EE India3}%Stock|103§| 4,289,231]... roe 1014/1024) 1028 | $ 8 3811033] 97 |Quarterly. of England. 
TEE eee 04 we sg 76h Pere 73 Half. ne Tn Inia in rs. 
he Doty forty then|4 1 ie we ... [5 Jan. ‘Bialy. or by draft 
weal fe 77 | 413 4) 75 )15Mr.,15Sept n India. 
ane Debeub 9 3h% | sas 100 | 3 10 993/16 Fb., 16 Ag.|BankofEngland 
988). {| ITALIAN. —(1 ncolmetaxondilvide ndsl3-2%de Rothschild’s, 
aia eT ... | Irredeem. 948| 943] 934) 946) 943 | 4 18 89 {1 Jan., 1 July. at exe. — 
a4 = y4tain. 
Het 85 600, 99 |100 | 99 {100} 994 | 4 7 98 |1 June,1 Dec. Bam 1/8 
a ° 
Tae) 114$|116 |113 {1144| 1143 | 4 2 6(1163)1114)1Jan.,1July.|;Hambro’ at 
HbA 96} 97195 }96| 96 | 422 9| 98 | 91 |1Jan,1July.|Hambros. 
| [Colonies. 
wee S. i i885) ae 1063}1063}106Z| 106% _- . |... anAprJyOc es Agents 
aah © m os 102 {1 April,1 Oct.| Ditto. 
ME: 99 | 709,00 ion 1887. 101 101 |100 j100 | 1003 | 4 @ 96 |15Fb.,15 Ag.| Ditto. 
wae 110 [111 |109 |110 | 1108 | 6 9 104 |1Jam.,1 July./Oriental Bank. 
| é 85 | 100,000] ... |not applied we | nil . \due Aug., '74.\Glyn,Mills,& Co 
Ht a) Soi ses gtaaiLagPS | 4 5 $8 ISEB RE) ctx 
"a y; Vv. ents 
a 100 |101 {100 }101 | 10:3 | 4 0 99 |15 My, 15 Nv. the Colonies. 
Meet) || 3%. 1846.........) 17§| 184) 173) 183) 188 | sid. ™ 1 % ponds |e Bros 
nil. July, 1866.') Barisg Bros. 
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7 ° 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
3 a ‘Snvrxrne Yorn, PRICES OF THE ae oa PRICESOF 
| Original |= oe Final | Amount of Monn. laa eT akes DIvIDENDS. <3 
STOCK. 4 6 z en — | Loan |Par. wigi¢ | 3 an Price. 
e. > adem } 
= S| Applied P-!1y : s\|a/ 6 Redem Payable. |Where Payabl 
5 E< pple tion, |Unredeem’d & ci 3 | 3 Done. ae ee ayabie. ere rayabie 
NEW GRANA|DA |—see “Colo|m bi jan.”] £ £ Ss 
Ld Wrnts(Hec.)| red.| at market} pric/e.] no i a 
Wi d0 62. ...|1014|-54 163,000] 3% | Conv. in-| (1892 = 
6 %, 1860-62 . elt 5-7 —'73,500/100 |103 oly MOB | BT 4b ... {ISApr,150ct. 
6 fe 1867. ...... 1003} 100,000) 2%) J to 5 %'s | | 1895 68,600)100 |... | oe | ove | ane | os sia . [15 My, 15 Nv.| Crown 
5%Consol., 1872) 100 166,100) 1% 1909 166,100)100 | 95g) ... | ... | 958) 958/45 8 ... [I5My,15Nv.| [ Agents. 
i o8 y; g 
43 fo 1876 ...... 953| 1,300,000 1 {}from 1880, 1919 1,300,000|100 99 100 | 99 |100 | 1008 | 4 13 93 16 Mr.,16Spt. 
TEE. cessed tee a oe = |:1928 469,800|100 | 903| 91 | 90 | 904) 904 | 4 12 87 [15 My, 15Nv.| Ditto 
51884 van coeeesl 908 1,130,200 1,130,200)100 103} 1034|102 1103 | 103 | 4 17 5My, 15Nv.| Ditto. 
tT ee 964) 1,320,000* Jan. [’87 to| 1917 | 
44 %, 1876 ...... 320, an. [’87 to| 191 1,207,100}100 |106 |107 |105 |106 | 1054 | 2 4 6/107 j101 |1 May, 1 Nov. 
44 yo 1878 ......| 95 | 1,700,000*| ... |April.('89tlo 1932} 1,653,400]100 |104x\105 {103 |104 | 1034 | 3 3 9/106 [109 15 Jn. 15 Jy. pa 
4%, 1880 ...... 974) 1,156,000* 1882 to} 1934 1,134,700|100 [103 |i04 {102 |103 | 1024 | 3 29 0/104 100 1I5Apl. 150ct.| - 
PARAGUAY 
8% Pub. Works, 
1871.....000ce0s 1,000,000) 2 {|My 74unpd) 1893 967,700)100 | 94) 104} 94,10 | 10} |] mil | 11) 8 |duelJune,’74)) Robinson, 
8% Pub. Works, | Fleming, and 
a 85 | 2,000,000) 2%|Jne74unpd| 1893 1,948,000100 | 93) 103} 93/10 | 103} ni. | 11 | 8 jduel July,’74 Co. 
ORANGE F. 8} TA |TE re|payable 
6 % Bonds, 1884) ... 100,000 {! in|20annual }-| 1905 100,000|100 | 9931101 | 993} 96 | 6 1 3101 | 95 
PERUVIAN. djrawings 
6 ‘ Rail. Loan, | im 
1870......00.++. 814) 11,920,000) 2 %/Ap.&Oc.’80) 1904 | 11,141,580)100 | 104) 114) 103) 113) 114] il. | 133} 10 |1Jan.,’76) J Schroders. 
5 % Consol., 72 774| 23,215,000) 2 %|Jan.’76 due} 1898 | 20,437,500}100 74, 82) 74) 83] Ste} nid 93| 73|1Jan.,’76 2 Schrods.&Stmns 
Pisco to Yoa 5 % 71 290,000 2%|May&Nov.| 1896 261,140)100 | ... |... | coe | vee se nil, a 1Jan.,"76 = Thomson,Bonar 
PORTUGUESIE. Exterior 3% Prtuguese Fi- 
3%,1853-56-57 ( |-324)) Total | ... | (irredeem 34,265,366 100 | 43}; 444) 412) 444) 448 | 6 14 9| 483/ 413)1 Jan., 1 July. | nancl. Ag. Ln. 
59-60-62-634 | to Debt, Interior3%’s| Paris, &c. 
67-69-77-80 | |50—| } 53340192) ... | irredeem 53,340,192}100 |... | ee | cee | cee | cee i vee | eee [LJan., 1 July. hSsie 
OS, Se ese ont 2,460, 1961} — 2,460,000100 | 843) 844/80 | 80 | 80 | 6 9 0) 87 | 80 1 April, 1 Oct. In London. 
3 fe 188 snail ile 10,260,000 9,580,960 100 | 434) 443) 413) 443| 44§ | 6 14 sl 47}} 43}}1 Jan., aoe 
RUSSIAN. 
ee .«+ | 29,500,000} ... After Jan’85 sapencnaives 102x103 101 |102 | 1023 | 3 18 decline 1 July. In Berlin. 
RUSSIAN, 
5%, 1822.....000. 82 | 6,400,000] 1 % .. 100 | 92 | 93 | 92 | 93 | 93 wes Te 793/1 Mar.,1 Se alse 
44%, 1850 ...... 93 | 5,500,000| 2 %\September.| 1901 | —_1,760,000'100 | 903) 914 903 913] 92 | 5 19 6 I $24|1 Jan., 1July. || Barings 
4 7, 1860 ...... 92 | 8,000,000)13 %| March. | 1926 | — 4,260,000\100 | 854! ... | . | 854 854 | 516 0... |... 1 June, 1 Dec. 
+4 ee 664) 6,468,900} ... [by purchse.| ... 3,127,800 100 6ai 674' 644! 673] 674 | 4 10 a is | 643/1 May, 1 Nov.'Thomson, Bonar 
f , 1802 sia 94 | 15,000,000jatStiateoptnaft | 1882 ee 91}| 94 | 914) 94 | 935) 5 8 2% | §2 |1 May, 1 Nov. Rothschilds. 
5ZAnglo-Dutch 
un 64(1000) 85 100 | 95 | 98 | 95} 98} 97 | 5 8 84 1 April, 10ct| 
0(1180fi, val ‘ : 
100/,in10008 6,000,000! 1%} January. | 1902 | 4,095,936 | | Barings, 
bonds) ...... 85 BOT eT oy | oes ion 8 : ... | «-, | April, 1 Oct. 
5%Anglo-Dutch 100 | 95 | 98|95|98| 97 | 5 7 6) 99| 84 |L April, 1 Oct. 
1866 (100/)...| 86 : 
Do(1180A, val 6,000,000| 1%| May. | 1904 | 4,562,927 Barings. 
100/,in 10008 4 
bonds) ...... 86 100 eee ose joo | ae 1 April, 1 Oct. 
*o( Nicolas RL ), My,1N 
40, ee 5 sirens ants 
5% (= ¢ \ 70) 80 12000-0001 4 ees. 1951 | 11,746,350/100 | 96 | 96 | 93 | 94x} 934) 5 7 0} 99 81 jl Feb., 1 Ang 
5 | 3.2 | 71) 814} 12,000,000! 4, %} March. ji 11,791,800 100 | 93 | 954) 93 | 953] 954 | 5 8 0/98 | 8) fl Mar. 1 Sep.) 
5 7) *'E | ol g9'| 15,000,000 | April. | 1954 | 14:766,150/100 | 924| 95 | 923195 | 945) 5 8 9 7. 80 {1 April, 10ct.| }Rothsehilds 
5 %\ 3 ~ (73| 93 | 15,000,000] 45 %| December. | 1955 14,791,250|100 | 923) 943) 923] 949] 94% | 5 6 9 974} 82 [1 June, 1 Dec. 
44%] & 21 °75| 92 | 15,000,000] 4%| April. | 1957 | 14,787,750|100 | 86 | 87 | 86 | 87 | 874 | 5 6 35 905 “es ril, 1 Oct. | » Wee? 
4 x oO B]> 75 24,000,000 4% M ay. 1962 23,874,775|100 eee eee wee os eee ove eee eee y-> sees Paris Tr. 
5%, 1877 pda! 764 15,000,000 1% April 1914 13,979,720 100 ‘ine doe ée0 oes yen 1 uly — ae 
so se aa ceatl ap 1300000000 ft 1928 | rouble { 100 oes eee eee eee a July. ‘Ditto. urg. 
7.,79-34 Orint’l| ... |r300000000 } loans | |100 son fats ies io | aoe 
eae -Azov 5 ¥ : 4,349,280 re %| | December.| 1954 4,291,600| 100 933) 96 934 96} 954) 6 6 ‘| 96 794 1 Mar., 1 Sep. Raphael & Sons. 
arkow - Kre- | 3 
yinentschug 5%| 80 | 1,716,000|-"" %| July. 1950 1,681,900/100 | 933) 96 | 934) 96 933 | 5 7 ‘| 96 | 794)1 Mar, 1 fp pintans 
Moscow - Jaros- 
law, 5 %...... OF. %| Feb 1945 | — 1,865,600/100 [101 |102 {100 101 | 1013 | 5 O 0/102 | 93 | June, 1 Dec” Barings. 
Orel Vitel sk 5% ma 4500000 wf Guichen. 1954 | 4,422,.000/100 | 91 | 92 | 91 | 92 | 92% | 5 12 3 92 | 804/17 Apl, rio jenehoon Me 
share. Cancsn| 55 | 8,904,200]. |April, Oct.| 1952 | _8,806,160|100 | 62 | 63 | 62 | 63 | 60 | 5 6 0) 63 | 573)15Jne, 15Dec. Barings 
DOMINGI|O. : i 7 
O% 869 Deoaaptiak 70 |  757,700/1% %| Dec., 1872.| 1894 728,500/100 | 14} 17} 13} 17} 174] mi | 17} 9 flastpd,Jly7 ont 
SPANISH. : 

44 1882 Intern 172,665,943] | itredeem |) 177 183,000{| $31] 8 | 58 | | 57a] 57@| Sig | 6 18 6| 613} 554 IJerAbLIy0e Financ. 
0» xtrn] 7 7 i d ks oe ’ : : . ee - pS 6} i 
5 yore cPe 14.732. 868|redelem. at 50 7 3,793,000 100 164 47}) 453| 473) 472); 4 65 9 474 45° 30 Je, 31 Dec'London & Paris. 

/ nick i] 5] ? ( . = 
store ae 80 | 2,318,100114 %| June, Dec. | 1900 1,604,600/100 |104 \105 B 104 | 1043 | 4 12 9/105 |101 |1Jan., 1July. Rothschilds, 
AITS SE ; - A To | 
44 %, 1877 eluate eaeln Oct. | 1891 cimunes 03 104 '102 {103 | 1023 | 4 3 2/106 /101 |15My, 15 Nv.Crown Agents. 
Pin EDISH, : | a 
© +rovincial lmr 
Mort. , 1853... 93 450,000) 1 %|April, Oct.| 1204 | 231,600) 100 ig ‘ oes} see pon vee | vee [L Sune, 1 Dec. spines esis 
44%, 1876 964} 2,000,000 4% {%P y purch.| a 1,905,700{100 103 |104 102 103 | 103} | 3 13 ones 101 |15Jne, 15 Dec.|\C.J Hambr’&Sa 
vee ieee lo Mr. pe ow par 9 6103 | 99 15Jne,15Dec.} Ditto 
4%, 1878 ...... 88 | 1,500,000) f | . g8'tol934}  1,467,890/100 |101 |102 (101 |102 | 1023} 3 / , 
£75, 880 107-83 5/500,000| fram A pi. 82/95 tous 5,340, 000 100 ‘103 {104 [102 |103 | 103; | 3 29 a | 99 |1 April,1 Oct.| Ditto 
o tnd, 
WEB. esas 954 eh | 1938 994,000 100 /... ... | oe U Feb., 1 Aug.\Erlanger & Co. 


‘mar jcs] ... 





Purchased below par or by drawings. 
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Piatoenece 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include oe entire debt of the ~Welligtee to.) 
: SINKING Funp. RICES OF THE ield to, PRicesor annem 
§ iia’ Mont. Investor| 1885. DIvipENps, 
E | original [5 | Final | Amount of Fast lat Latest poten 
STOCK. _ @| When | Re- Loan Par bo i? ¥ 3 ca eee % : a i) 
e Iss : d . ’ | & emp. ayable. |WherePayal 
2 - Applied. | os Unredem’d & Ci 8 3 Done. indbinled ep 8 | e Payable, 
—— S aRRTaneRenEEREEETE SS AS | SS eS eS | Seen ————— eS 
TRINIDAD : . | . . eS | 
5% 1874-8 wae 1003/1] 200, February | 1915-2|0] 149,540 |100 |105 |106 j104 /105 | 104 | 4 16 3)106 }101 15 Mar.15Sep Crown Agents 
4%, 1880......... 150, 74 from 1883 |1939 6,300 |100 |100 {101 | 99 |100} 91 Z 6/101 | 95 |15Mar.15Sep| [for Colonies, 
TURKISH (The|minimum 1 n. on Reg istered| Stocks. 
Tar dubia] | 80) 3,000,000 July. 1927 | 1,714,000 [100 | 90 | 93 | 90} 93 | 924 | 6 22 6) 93 | 844}10Ap1.100ct, | Dent,Palme, 
43%, i871 reales 5,700,000; 1%} not applied. 5,378,700 |100 | 694, 723; 68 { 719) 72 1 $) 72}, 59})10Apl.10 Oct. and Co, 
5 77,OtuabEl 5 ‘000, “le p'cohase 4,665,600 |100 | $24) 86} 802) 853) 852 85 19 1| 863) 69¥/10Apl,10 Oct. Glyn, Mills&Co, 
oy leo Bds. 7,427,2 ca 6,887,000 |100 | 78 | 80-) 77 | 80 | 79% 8 | 824) 67 |183Mar.13Sep./Imp. Ott. Bank 
7 1858 Regstr 
Now 1%..... a a ... +] 78,260,000 |100 | 314 334) 304) 333] 31 9 9 38 | 27 |13Mar.13Sep. 
Stamped......J ... ees on ose | BL | con. | vee i 34} 4 6) 343) 27 |13Mar.13Sep. 
6%,1862Re. 
Mew 1d....u4 3: eon 73,538,000 (100 | 314) 333) 304) 334) 33 29 9 38 | 253/13Mar.13Sep. 
Stamped... ..) ... aes wie me ore f 2B] ove five [25 | “D4 O | 28 |} 24 |13Mar.13Sep. 
6%,1863-4 (stp.) 8,000,000 not appilied. | 13,973,000 |100 | 14)... |...) 14] 134 eos 16}) 14 {1 July, 1876. | | Imp’rialOtto- 
" ogiard. Tg 2] ae ee | r3,008,000 fi00 | ig | 16 | 15 | 16 | 184) 0“ of Hey 1a taMardasep| | 
Stam i To | eat one fe] 8H] HT we [0] 79{18Mar.198ep. 
6 %, 1865 ...... 5,773, not appilied. 100 | ... | See P es Bo aes ee wee | eee {L Duly, 1876. 
Registrd. 1 a sg .-+ [| 72,920,000 |100 | 16 | 16 | 15 | 16 | 154 5 0} 18}! 14 |13Mar.138ep. 
Stamped......J ... “ ins mae ove | AUB .~ | oe | LUZ] “IO eve 124) 103)13Mar.13Sep. 
6 %, 1869 ...... 60} 22,177,22 not applied. es ek sh as Sas ‘. al wee | eee [L April, 1876. 
Registrd. 1 i sai -++ {12,885,600 [100 | 16 | 16 | 15 | 16} 15 5 6} 184| 14 |13Mar.13Sep. 
Stamped......) ... # oe. tae eo eee, pa 11}| 94)/13Mar.13Sep.| 
9% Treas. 983} 11,126,000, ... | (A B & C bonds)| 75,223,165 |100 | 18 | 19 | 17} 19} 17 6 8 224) 14 |13 July, 1876, | pop riatOtto- 
‘Sanaa Ty = — oe a 715,026,198 100 is | 16 | 18 | 46 154 5 isl 16 i3Mar. :SSep. man Bank. 
4y a E all eee ood eee eee 8h one eee 83 8s eee m 83 13Mar.13Sep. 
Z,¢. by Engin | 
& France, 55/1028) 5,000,000 May. (¢1900 rag a 100 |106 |107 |105 {105 | 105 | $ 16 2107 )104 |1 Feb.,1 Aug.|/Bk. of England. 
r= reduced 
UNITED STA/TE amount. 
3% si enebsnnebenll inti see ... | Extended. pee 50,000,000 1023 oe ee oe. 100° sas - a ote Fb.MaAg Nv. In gold coin, 
447, Fnded, 1876]# pm} 50,000,000 ... jnet before | 1891 | 50,000,000 |1024'1164 1163/1144'1144] 1144 | 2 2 6/1164/113x|Mr.Jn.Sp. De, } 80" vere 
4% Funded, 77] par]... not before | 1907 |150,000,000 102}|126 1264/1255 126 | 125g | 2 10 3}1264 124 |JanApJlyOct} ) ane. 6 
“Deez beled 2) 7 “| I | 246377050 |toza} 40! 42 | 38 | 0") ao | me | a2) as (fo. A inevne ( moset 
yDoN wind 67 tse is . | 4,047,803 |1023| 50x! 53} 50/52} 52 | ... | 56| 49 |i Jan 1 July. dv.unp 
asschus 
Sterling ......) ... 610,000 1888 610,000 |100 |106 |107 |105 }106 | 106 | 8 7 O107 |103 |1 Apl, 1 Oct 
tae a san 00 oe 1894 $26,600 |100 |113 114 \112 j113 | 1123) 3 9 O15 111 peat oer Baring Bros. 
57,Ster, - ¥ ope --. 1895-1900 619,800 {100 |119x 120 {118 1119} 120 | 8 5 S12) \115 an., i duly 
Do57/Ster,71-4 91 | 1,363,400) ... (Three iss] ’89-91| 1,296,900 |100 107x108 j106 {107 | 106 | $ 20 O{110 {106 |1 Jan., 1 July 
Deb % Ster «| 1,320,000 on "91-95; 559,500 |100 [113x114 j112 |113.} 114 | 8 4 4/116 |LLIx/l Jan., 1 July}McCalmontBrs. 
URUGUAY. 
5% Unified, ’83} ... | 11,112,600} ... | Quarterly. 11,055,000 |100 | 51 | 52 | 51 | 52| 52g | 9 12 8} 534) 47 |lJnApJlyOct ee 
s an 
VENEZUELA: Co., Agents 
ae a ss 2,750,000) ... {by p’re -» | 2,686,500 /100 | 32 | 32 | 30 | 303) 293 | 9 26 8) 33 | 27 |15Fb.,15Aug. —, ne 
nsolda orel 
‘ | \. Bndholder 

























PRICES OF THE Last two{ PRICESO 
MonTu. Last (divs yld| 1885. DIvIDENDS. 
Busi Investor 
RAILWAYS. te | 3 USI lat Latest| +3 Last Four. 
$16 Pare: Done, | Price. | ; Rate per Cent. per Annum 
& m1 | 3 | OM \PerCent| i “Interim. ‘+ Per Share. 
<mmeneh — a | 
| 

Alabama Gt { 6 % Ist Mortgage, 1 1024!108 bi 1107 {108 | 109 | 5 8 9112 |105 | 6 Jan.84) 6 July84) 6 Jan.85, 6 July85 
Sthern, L. 1A 6 % preference ...... 74, 83} 73| 84 8 | ... | 104{ 74| 6 in 1883| 2*Aug83\ 4 Apr. 84 0 Apr.85 

Do ORDINARY, B SHARES ..... ...... 24! | % ai 3 nil, 4; 2 nil. nil. nil. | nil. 
| Alabama, New Orl.,,& Texas6 % debs. 76 | 774 76 | 76 | 742| 7 18 6) 84 | 76 | 6 Oct.83| 6 Apl.84| 6 Oct.84, 6 Apl. 85 

Do erred A shares ............... 44} 5| 4] 44) ... nil. 5| 4 nil. nil. nil. nil. 

Do deferred B shares..,............... 14) 2); 1) 1H 2 nil. 2/1 nil. nil. nil. nil. 
“Wemnncnen ta ~ by 1si3 100 101 {101 | 98 | 99x 984 | 6 1 €102 | 96 | 6 Feb.84\ 6 Ang84 — = : ae 

ar. 77% vs 20 | 153; 164) 154) 154) 15 15 0 18 | 143) 7 Aug83| 7 Mar84| 7 Aug ar. 
“tanta area Ts havlch liane Se vere 
Mort., . by ud. 1024/1304 132 |129 2 124 } 7 Oct. 83) 7 Apl.84 7 Oct. 84, 7 Apl. 85 
Allegheay v ie? he ey Gide Ie 4}1305 1304| 130; | #17 7/133 7 Oc Pp ie 
Currency Mortgage, 1910 ............ 100 {128 |129 /127 128 | 128 | 6 4 9128 \124) 7 Oct.83) 7 Apl.84| 7 Oct.84 7 Apl.85 
Antwep. & Rotterdam 3 % Obligati edi oct sans sesso, a vss | se | 3 Nov.83) 3 May84) 3 Nov84) 3 May 89 
DO MRMEHANE ......cesvevencipesscihass 10/25) 26/24)o5} 2. |. al 9§May8210 May8310 May8410 MayS> 
Avica & Tacna................. pddecinshbeti 9; 94 83} O| ... : 93| 84 | 2} Dec.83\nilJuneS4| 24Dec.84, 1;Jne. 85 
Atchis'n Top. &SantaFe,44% bnds] 1023] 98 | 99 | 98} 99} 99 |5 0 0 98 | 94 | 440ct. 83) 4iApl 84 440ct. 84) 44Apl.85 
Do 6 % bonds, red. at 5 pm. by 1911 1024 107 |108 |106 \107 | 1072 | 5 16 9110 |106 | 6 Dec.83} 6 Jne. 84) 6 Dec. 84 6 Jne. 85 

Atlan. & G. West. 8 % West. Exten. .. | 35| 4030} 35| 202] ... | 45/30] 35/due {in 1876 |paid Feb.| 1883. 

Do7 % do ar. by Erie -. | 35 | 40} 30) 35) 32 fui 45 |30 | 35/ due | in 1876-7 |paid Feb.| 1833. 
Se 4%Mort Deb 100 | 72! 73|70|73| 72 |5°9 6 75| 71 | 4 dan. 84| 4 July84) 4 Jan. 85 a 

ecesse , * 4 < u 
— aon Deanne Shans guar. 100 | 61} 61 | 59} 61 | 61k 6 11 2 65 | 61 | 4 Jan.84| 4*July84 an. ee 

Ze for 90 year on 1,800,000) ... 20 | 21 | 22/21 | 213) 22 9 0, 22 | 19%) 640ct.83| 7 Apl.84) 7 Oct. 84 7 Apl. 
) De ante Branch Guaran. 6%...... 20: 10°... na sos : on | ote 4 ; we 6 Aug.84: 6 Feb.85. 4 Aug85 


























































Aug. 31, 1885.] THE INVESTOR’S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE | |Last yrs.| PRICESOF 
| Last — yld.| 1885. DrvIDENDS. 
: ; 3 - | Lnvestor| RS SD 
RAILWAYS. _4| Amt. | ; ness jat Latest; ¢ | # Last Four. 
Price. | | = Rate per Cent. per Annum, 
PerCent. 3 *Interim. ‘+ Per Share. 


Seen aaa | erkaiica sesame 7 t _ —— 
Baltimore & Ohio6% St’rling bnds 1895 } 2,686,600 ( 1008'114 {115 | | 12} | 413 0|114 |110 | 6 Sep.83; 6 Mar84| 6 Sep.84| 6 Mar85 
Do, do 6 % Sterling bonds 1902...) J" 200 |1003/119 |120 | | 4 13 6120 {115 | 6 Sep. 83 6 Mar84| 6 Sep 84 6 Mar85 
Do, do 6 7 Sterling bonds, 1910...) 2,000,000) 200 [100/123 |124 |123 1: 3) 312% |118 | 6 Nov83| 6 May84| 6 Nov84| 6 May85 
Do, do 5 %, 3927 1,600,000; ... [1008/106 {107 [106 |107 | 106% 4108 |104 | 5 Dec.83| 5 Jne.84| 5 Dec.84/ 5 Ine. 85 
Do, do 44 %, 1933 2,400,000) ... 100 |106 |108 |106 {108 ) 1084 8/108 |1004| 440ct.83) 44Ap184/ 440ct. 84] 4} AplL.85 
Do, do 5 %, 1925 $10,000,000) $1,000 1023|1074)108 11073108 | 1083 job ati i Feb. and|August. ae 
Baltimore& Potomac(Tunl. 8% IstMt. | | 
g. by “Penn.” & “N. Centl.,”1911} $1,500,000! $1,000/1024/124 125 |124 /124 | 1254 10125 |116 | 6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
Do Main Line 6 % Ist Mort., 1911 $3,300,000) $1,000 1024) 123 |125 /123 (125 | 123 7|125 (116 | 6 Oct.83; 6 Api.84| 6 Oct.84) 6 Apl.85 
Banbury & Cheltenham 5% Deb.Stk.’79 60,000; ... | 100/1323|135 1130 {1324} 130 0135 11193 5 Nov83| 5 May84| 5 Nov84| 5 May85 
Barbados 6 % preference shares ... woe | cee | cee | one ‘aa “saan tee dai 6 Sep.82} 6 Mar83j nil since 
Do ordinary shares nan teas ® eae ean: 1 ae ai None paid|to date. “oe 
Bedford & Northampton 4 % deb. stk. «Le 115$)1173,1153,1174) ... 5118 (110 } 4 Jan.84| 4 JulyS4| 4 Jan.85) 4 July85 
Do preferred ‘det 1174,1194)1174:1194) 120 6|120 |110 | 43Sep.83} 4#?Mar84| 47Sep.84| 47Mar85 
Do deferred i ‘iil 245| 27 | 22 | 241/ 24 27 | 22 nil. nil. i nil, 
Beira Alta (Portuguese) 3 % obligns. 6 7 | 6 1:64... “~ 7| 5|3 Dec83} {July84) ¢Dec.84| jiJuly85 
Belfast & County Down 4 % deb. stk. } «2. {100 |108 |108 |1075/1073) 1073 109 106 } 4 Dec.83) 4 Jne.84| 4 Dec.84| 4 Jae. 85 
Do preference 5 % stock .» {100 |126 |127 126 |126 | 126 0\1274)/122 
Do 4) %, A Beli is. ssewssessccvecscesses , ah 1114]... | ... (112g) 1114 OE souk cia 
Do. 4% preference, 1881 .. {100 |101 |101 |100 |100x} 100 
Do ORDINARY SHARES ; | 54 | 54 [| 523 534) 534 
Belfast & Nthn. Counties 4% deb. stk. 24) ... [100 |107 |... |... (107 | 107 
Do 4 % preference perpetual 7: 100 }101 | ... { ... 102 | 102 
Do 44 % pref. perpet. stock eve 
Do ORDINARY Stock aid 
Belgian Eastern Junction 
Bengal and North-Western(Limited) 
Bengal Central 
Bergslagernas5 ¥ obligtns,issued.at91 
Bilbao River and {3 %, deb., 1889... 


-—-———- 





tn Co 
2 poe 
RSG: : 


me 
Qi 


bm be 
CrAweOocneo 


Sit Se Sa i OM Hwee WD be Comme oo 





mm 3 
SMM wWS RBH 


4 
1 ry 4% intere|st during 

56 } 24Sep. 83) 24May84 
8100 | 98 | 5 Jan, 84| 5 July84 
S| 108) 93} 6 Apl. 83) 6 Mar&4 
5| 7%} 68} 4 ApL83) 4 Mar84 
£130 {120 | 44Jan,84) 44July84 
2/117 |109 | 4 Jan.84) 4 July&4 


6154 |1324/77,Jan.84/5;,July84| 7 
é 5 | 7 Feb.84| 7 Aug84 


6 Aug84 
7 Feb.84 
oo 4 AugS4 


CantabrianRail+ 6 % preference... 10}; 103) 10}, 103) 103 
Limited RDINARY , 68} 63) 6§ 6%] 68 
Birkenhead, guar by {44 % pref... os 127411274120 120 | 120 | 
L&N.-W.&G. W. 14 % stock ... 5 ial 116 |116 }114 jLl4x! 1134 

Bombay, Baroda, & Cen. India, stock, fs) 4 
guaranteed minimum 5 % on 144 (145 |143 [144 | 1433 
Brazil Great Southern, Limited 10 | 10 °| 9; 10 
Brazilian ImperialCentral Bahia—6% 
debn.—red. by draws. by 1908-12 103 |103 100 ,103x} 103} 
Do 7 % SHares 17g 19 | 17' 19 | 19 
Brecon & Merthyr {4% A deb. stk. os 1044,1044)1025|1024) 1033 
Tydfil Junction {4 % B deb. stk. om 85 | 85 | 834 83}x) 85 
Do 5 % pref., 1861-2-3-4-5 7 i seed vas 
Do Orpinary Stock oa pie Aaoed A die 
RG Aesie 8 


23| 93) 2 | 
105 106 |104 10% 
143) 144) 143) 143 
9} 94] 83) 
Si 113 113 [112 [112 
7 % Preferred 12 | 123) 119; 12 
Buenos Ayres & Rosario—5 % deb. stk. - 107 |108 (106 |107 
Do 7% preference shares...... 13x} 14 13%} 14) ! 
Do Orpinary Stock is 113 |L13 {212 (113 | 111 
Buenos Ayres—G.Sthrn, L.5%deb.stk.| 1,7 es 1104)111 1103/11 } 1113 
Do Bahia, Blanca, and Tandil 154, 16 | 153} 153) 154, 
Do Extension, 1890. 123) 13} 123) 138) }  * t 
Do Orpinary Stock 2,000,000; ... 1584/1644/1584 1645 4\166 |152 \12 Nov83/)0*May84|12 Nov84 
Buffalo,N. Yk., Philadel. 1st Mrt. 1921|$11,000,000|_ ... on ais e om ia 5 6 July83| 6 Jan.84 
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Burlington, Cedar Ra ids, & Northern 
Railroad of lesubY lst Mort. vee |1024/1044)106 [103 |1044) 1024 
Caledonian 4 % Annuities vee |LOO |113x/L14 (113 {114 | 114 
Do 4 ( “Guar. Anns. Stk, No. 2” 3]... |100 |1104)1104)109}/109;) 1094 
Do Arbroath & Forfar, 5$ % , 25 | 25 | 37 |v | as | 3 
Do 4 % debenture stock sve {100 }1164)1169;116 {1163} 116, 
Do 4 Z consolidated guarantd. atk. vee {LOO |1124/113 1125113 } 1124 
Do 4% consolidated pref, No. 1 .. see {100 /1109/1123)1103 1113) 111 
Do 4% consolidated pref., No. 2... vse {100 [1094} «.. |... |LOG, 1008 
Do new, 1878, 15 prem.—conv. 1883 vee [100 |1334)135 |1839)135 ) 138 
Do 4 %, 1884 (convert. till 1889)...) ~ 954,000 100 |108 |108 |1074'108 ee 
7¥s 


4 Feb.84 
4 Nov83 
5$Oct. 83 


be be hee hh me 
& Sr Se % © HO & S 


~ 


Pr Ce Ce Le Co Ce Ce Ce Ce Cote 
FN 


De GONSOLIDATED Stock 7 v.. [100 | 979 1023; 97 8/1014 
Deter NO J (div. after 77 2,508,026} :.. 100} 63) 78) 68) 73 
mae, No.2 (div. after 974 si 100 iin. | ; 
ae stock eve eee eee eee 
Combeian deb, stock 5 7 (A, B, & C) a 100 118 > ie 
iG) {100 87 | 884} 874 
100 | 624 60 | 624| 60 
100 110 {1123}... 
100 |1124)118 |110 j1123) ... 
100 | 22 | 23 | 21 | 22} 20 
100 | 174} 20 | 15 bile 
100 | 9412) 7 
100 | 10 | ... | «+ 
100 | 7 


ER 


5 Jan.83 
5 Jan.83 
4 July83| 4 Jan.84 
3} for 82ipd.Mar.83}ly¢ for 83\pd. Mar84 
5 Aug83! 5 Feb.84; 0 AugS4) 5 Feb.85 
5 Aug83| 5 Feb.84) 0 Aug84) 5 Feb. 
nil. nil. nil, 


4 Mar84 

4 Mar84 

5 Mar84 

5 Mar84 
nil 
nil. 
nil. 

5 July83 

5 July8: 


% Wah 
Rita: 00 te 


nil. 
nil. 
nil. 
nil. 


BERL 


9103 | 98 | 5}Jan.84| 5hJuly$4) 5jJan.85| 54July85 


an 
Qn 


101 {102 |101 
106 |107 | 107 





(t Chilian dollar taken at 30s. 











Canadn. Pacific $100 shs(g.3%till’93) 
| Carrizal andCerro Blaneo (Chili) ... 
| Central Argentine 6 % deb. stock ... 

ET AT 

| Cenl. of Nw. Jsrsy 7% Con. Mort., 
Do7 %, Adjustment Bonds, 1903 ... 
Do6 % Conv. Debentures, 1908 ...| $2,450,000 
Be Oe ANIL, «cn ncennscnnnieasseanianta 

Centl Pacific & Califor.1st Mort, 95-8 el $100 
Do(California & Oregyn Division 6% 

.Ist Mort. coupons at 4/1), 1892.. 
Do6% LandGrant Bon:is, 1890 
Do $100 SHARES............cssssees000s 

Central Uruguay of Montevideo,Lim. 
6 % debenture stock 
Do Rio Negro Extension 
Do OrDINARY SHARES 
| Charkof- Azof5°%bds,gr. by 
| Charkow-Krmntschug,gr.byRus.1950 
, Chicago& Alton6% Ster.Con.Mt.,1903 
Nth.-W.5 % snk. fnd. deb 19% 
Chicago and Tomah 6% guar. by 
Chicago & North-Western, 1905] $1,528,000) 
Chic.& Wn. Indiana 6% Genl. Mt.,1932/ $10,500,000 
Chicago, Burlingtn &Quincy5% fd. bds. 
| Chicago, Milwaukee, &St. Paul6Y Ist 
= ort. S.-Western ao aaa $1'500'000 
057,(LaCrosse& Davenpt Dv.)191 U0, eae 
Do7°(Hastings & Dakota Div_)1910 $5,291,000) $1,000) 1024)121 
Do5%(Chicago& LakeSupr. D.)1921] $1,360,000) $1,000 
Do5%,(Chie. & Pacific Western),1921| $13840000) $1,000,1024|1¢1 
Do 5 % (Wisc. & Minnes.) Gld, 1921 
Do7% 1st Mort. redeem.1902(Sterl.) 
| Do Common Srocx 
| Chic.,S. Louis,& N.Orl.5¥G1dBds,195}|$18.900,000 
Cincinnati, Wash.& Balt.,1st mort. 443 
Do, do 5 % 2d Mortgage, 1931 .. 
, 3 % till ’91, 4% till 1931 
rlas. Union, 5% pref. 
| Cleator and Workington Junction .. 
| Cleveland& Pittsburg $50shares,guar. 
Pennsylvania Railroad 
nd, Columbus, Cincinnati, & 
Indianopolis Consolidated Mort. 
| Cockermouth, Keswick, & Penrith... 
Conde d’Eu Railwy, L., 54 % deb. stk 
Do guaranteed 7 9 


$2,000,000) $1,000 
$100, 

10 | 
Russial954| 4,349,280 
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COOP e meee eee eeeeese 


Divs. declared in 
Chiliancurrency. 
Cork & Bandon—5} ¥ pref., perpetual 
preference, perpetual 
est Cork preference 4 % 
Do Orpixary Stock 
Cork and Macroom 








100 


eee eee ee Tee eee ee ee et 


TORR meee eee eee eesees 


Detroit,Grand Haven,& Mil.6% 
Do Consol. Mort. 6%after 
Donna TheresaChristina,L.—54%deb. 
drawings in 30 years ... 


te 


Foe eee eee eeeeeeees 


Dublin & Meath—5% pref, | Arrears 
Do 6% preference 
Do ORDINARY SHARES 

Dublin, Wicklow,& Wexford—Dublin 

stwn. leas. at £36,000 p.a. 

ebenture stock 

Do 4} % debenture stock 

Do 44 % debenture stock 

Do 6 % perpetual 


ret., 1869-4-5, perpetual... 
preference, 1875 
Do 4 % preterence, 1877 
Do Orpinary Stock 
d Witepsk, Limited 
n(Java)4$% gua. byDutch 
in 35 yrsfrm’72 


On cee PAT EN atlas 
‘ ereane ee ae 


Pan 


Dutch Rhenish 4%, 





BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


PRICES OF THE 





| Amt. | 
Subscribed | of 
£ | Share. 





$100 |1024 


| 
{ 


100 |100 

| 4 
10 | 10 
.. {100 
100 
100 








000 1024}101 


$1,000, 1024; 99 
100 |100 |1293 132 | 5 
... (1024) 814! 84 | 804) 824 
$1,000) 1024/113 114 1112 )113 
1024]100 |1004 100 |1023 
| $3,040,000] $1,000 1024) 58x, 70 
$2,270,000) $1,000 1024) 293) 374 
| ... {100 

a OO) <a. 


514| 73 | 73 


100 
| 100 
1100 
| 20 
| 75s 


| 15! 


av 





100 


“g 


16 


| S43) 843) 843) ... 
1,100,000 100 !100 | 98 ' 99 





, 1885. 


ST (Aug. 31 








Last yrs., PRICESOF 


Par 
oa 








Feb.84) 5 Aug84) 5 Feb 85) 3 Augs5 
8 Dec.84 7 Mays5 
6 Jan.85 6 July85 
8 Feb.8512 Aug 85 
7 Oct. 84 7 Apl.s5 
7 Nov84 7 Mays5 
6 May84 6 Nov84 
6 Sep.84 nil since 
6 Jan.85, 6 July85 


47}, 424 47x) 46} | 8 19 
$500 | 75t| 424| 424, 42 | 42) 46 
100 (100 {131 |i32 130 131 
... (100 {177 |177 |1714.1754) 1748 
*99}$15,000,000) $1,000 1024/106 108 |106 \108 
$5,454,000, $1,000 1024 
$1,000 1024 
1024 
1023 


Dec.83,10 Jne 





1074110 |105 1074 108 





40 | 52} 40 | 525 








1024/101x 102 |101 
10241106 1107 |106 
1024| 344) 414) 334) 413) 395 


130 |124 129 | 1264 





Neh 





1024) 105 


1024)120 | 
1024/106 | 
1024/108 | 


1024)113 | 
1024) 99 





| 5 Jne.85 
ods | 4$Apl.85 

ee January |and July.| ooh 
Fe\bruary an/d August. | 
5 Oct.83) 5 Apl.$4| 5 Oct. 84 
3 Mar84) 2}Sep.84 


WROMADAAAG BROW BRAGA 


we Se 








7 Dec.84; 7 Mar85; 


7 Dec 83) 7 Jne. 84 
4 Aug83) 5 Feb.84) 4 Aug84 ~ 
| 54July85 
| 5*May85 


| ; 
121 /123 119 }121 | 7 Ine. 85 


SS 


comastagstaenns 








: 74 | 704! 34Sep.83 





| 44Jne. $5 


Cele WR PPRHHNVEBA 


mee S 





Wee hHEaoons 


116 | 4}Feb.84 











e Be 
> ms 











100 | 
100 |1343)137 | 
100 | 874, 90 


100 | 65 
100 | 92 135 
102/112 |113 j111 {112 ‘$1114 
ee» $1024/112 (113 j111 


| 7 Apl.85 
7 Oct. es 6 Apl.84| 6 Oct. 84, 54Apl.85 
7 Jan.$4) 0 Jly. 84 


6 Oct. 83) 6 Apl.84 


0 Jan.85 0 July85 
1 

















243 \244 j243 |244 | 244 
fe 2 

111 |111 |1103110¥) 1104 

115 


Le 
~ 
Qr 


Ss 
~ 
4 








Hartree & 
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16 





MS 
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99 94! 4 Feb.84 
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a 
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Rate per Cent. per Annum. 
+ Per Share. 





6 Jan.85 6 July85 
6 Oct. 84 6 Apl.85 
6 Feb.84, nil since 


6 Oct. 84, 6 Apl.85 
construc tion. 

6 Oct. 84, 6 Apl.85 
5 Sep.84; 5 Mar85 


5 Mar85 
6 July85 
5 May85 


| 
6 May85 


6 Augs5 
5 Apl.85 


6 July85 
5 July85 
7 July85 
5 July85 
5 July85 
5 July85 
7 July85 
3 Apls5 


5 Apl.85 
25 Mar85 


7 Jne. 85 
4}Feb.85 


4 May85 
34May85 
54Mar85 
4 Mars5 
4 Mar85 
34 MarS5 
0 Feb.85 
24Feb.85 


44Aug55 
44Jne.85 
nil. 


nil. 
nil. 


nil. 
6 Apl.85 
6 Apl.85 


54July85 

0*Feb.85 

2 Apl.85 
ni 
pil. 


9}Apl.85 
TAbL 85 
4}Apl.85 
44Apl.85 
6 Mar 85 
5 Mar 85 
44Mar 89 
4 Mar 85 





84, 2 Mar 85 
6}Oct. 84, 6fApl. 85 


85| 44July85 
85 4 Aug.85 


Ne 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


LN 


RAILWAYS. 





|| Dutch Rhenish 5 % bonds, 1899 
Do SHARES ......c:eceseeeeneeeeeeeeeeees 
Do 4% Hast Anglian deben. stock.. 


Do NOW SRATEN......coccsssccccccccocsece 
| Do 4 ¥ rent charge 


arenes 


Do new shares............ceseeeseeeseees 
East Argentine,L., —6 % deb, stock.. 
Do SHARES ......seccssecseeseseesceeeees 
Eastern & Midland 44 % deb. stock 
Do 5 % Preference 1880(Lynn Sec.) 
Do 5% Preference 1881 do 
Eastern Bengal—4 % deben. stock... 
Do 4% bonds, payable July 12, 1886 
Do A Annuities 
Do B Annuities : 
Eastern of France 5 % red. obligations 
Do “Est” 5 % Ancien 
Do do Noveat.........cccccccsercareoess 
Do SHAREs 
Eastrn. of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet. deben. stock 
Do 44 % Annuity A, ceasing 1953 
Do def.ann.cap.g. 4 % & share profit 
1900-1930 then 44 till 1953 
Dod! ae Ann. B, with 6s % sink. fd. 
East London 6 % deb. stock iss. at par 
Do 5 % debenture stock 
Do 6 %, 1874, debenture stock...... 
Do 6 %, 1875, 
Do 34 %, 1881, guaranteed deb. stk. 
Do guar. Whitechapel Extension.. 
Do 5 * ist preference, issued at 724 
Do 5 % 2nd preference, issued at 24 
Do ORDINARY STOCK ............00000 
Finn Valley ordinary shares 
Forth Bridge guzranteed 4 % ......... 
Furness 4 per cent. debenture stock 
Do 4 per cent. guaranteed stock... 
Do 4 per cent. preference stock... 
Do 4 per cent. preference, 1881 ... 
Do ORDINARY STOCK ..............046. 
Galvstn.,Harrishg, & San Antonio,6% 
Ist Mort., redem. within 30 yrs 
Girvan and Port Patrick Junction... 
Glas. &S.-W.—Ayr& Maybole Jnc.7% 
Do St Enoch Station Rent-Charge 
Do 4 % debenture stock 
Do guaranteed 4% stock ............ 
Do preference 4 ¥ stock............... 
Do 4} % pref., 1878, convert. 1885 
Do 5% pref., °79—iss. at 4 pm......... 
Do 4 % preference, 1882 ............ 
Do OrpINaRY CoNSOLIDATED STOCK 
Do deferred (ranksafter 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Graham’s Town & P. Alfd. 6%Db.Sk. 
Grand Russian (guar. 5 % by Russian 
Gov.—-excess dividend in July) 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% ist Mortgage, 1903 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6% ......... 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron ...... 
Do Chic.& G. Trk.6% lst Mort ,1906 
Do do Junction Railway 5 % bonds 
Do MichiganAir Line 5% 1st mort. 
a PP perpetual debenture stock 
0! — 


eee eee eee eee eee eeeeeeeee 


Seen ee eee eet eneeesereees 


eee eeeeeeeeeere 


Cee Reem e eee eee eee He ee eH eeeeee 


eee ee eeeeeee 


ee eeeeees 


Cee eeeeeneee 


Doequipment bonds, 2nd charge6 % 
Do Guaranteed4 % Stock............ 
Do Ist preference 5% ........cc000- 


Do 2nd preference 5 % ........00000+- 
Do 3rd pref. 4%—5 after 3 on ord. 
Do Great WESTERN oF CANADADSY, 
debenture stock ............ccece000: 
Do, do 6 % sterling bonds, 1890 ... 
DoOrp1inary ConsoLipaTEDSTOCK 
(40;600,000/ at 224 and 26) ...... 
Gt. Eastern—Colchester, Stour Vall, 
Sudbury, & Halstd. (perp. 9,500!) 
Do Northern & Eastern (guar. 5 %) 
Do, do (guar. 6 % in perpetuity) ... 
Do Lon. & Blackwall (leased at 44°%) 
Bo, de 44 % perpetual preference .. 


Do, do 4} — debenture stk 
Do 4 &% debenture stock ............ 
Do 5 — ee 
Do 5 _ B'67,redm. at 120 
OO sate a 


eee eee eeeeeeeens 
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PRICES OF THE 



























































|Last yrs.| PRICESOF| 





















































CAPITAL. | Montu. Last (tivs-yld | 1885. DIvIDENDS. 
a ad | _* Investor a 
Amt | sig i gig Busi iat Latest} # | 2 | Last Four. 
Subscribed) of |Par.| § | 2 | Fis an Price. | | & Rate per Cent. per Annum. 
£ Share | Sik isis erence mi *Interim. f per Share. 
500,000, 100 199 108 109 107 108 | 107 | 4 20 8|109 |103 | 5 Sep.83) 5 Mar84! 5 Sep.84| 5 Mar 85 
440,000, 20 | 29 | 18x, 18 17 | 17 | 162) o 9 4% 20) 17 | Gi in 83 6 in 84Jan.,July.| 43 in 85 
60,000, 20/ g| 7x 8) 6! 7) 7 |5 6 & 8} 6 oO intd| ¢ in Mente Ge 
500,000) 20; 3{ Ix) 14) 4 1) 14 9 O 8 in 83) in 84,Jan..Julv.) 43 5 
317,000|... 108 106 |107 105 106 106" | 5 13 3/107 98° 6 Dec.83| 6 Suly84, 6 Dec.84| 6 June8S 
88,000} 20 | 99 | 17 | 17 | 164| 163) 164 | 7 22 6| 183] 154) 64Jan 84) 64 JneS4, 5 May85| 7}Jne. 85 
393,362 }tee 89 | 90 | 88 | 89} 89 | 5 1 # O14) S4xi 44Jan. 84) 4hJulyS4, es S anees 
ee CO PR ee eee ee wel is huh “a Sl aid eb.84 5 
150,000)... (100 | one | ans bee | one | once | ame fase Lice |e ee ace te 
411,308 100 |104 |104 103 103 | 103 | $ 28 6108 |102 | 4 Jan.84| 4 July84, 4 Jan.85) 4 July 
409,700 al ER es is am vee | ae | 4 Jan.84j 4 July84} 4 Jan. 85, 4 July85 
$e n | 33 | B34) 921 935) Sig] Tl | oa aig“ [7 Maren, 1885. | __. 
sas) “so | is | Sa || BY SR | a of MY SUMO Heh tad St dane 

7, 4 ’ - 20 : eee eee ) eee eee o Cc. | . } ~ . oo 

26,583,400; 12 | 12 | 153| 153) 15} 15} 148} 4 O O} 153) 144 5 Dec.83) 5 Jne.84) 5 Dec.84) 5 Jne.85 

6,136,317) 12 | 12 | 144]... |... {143} 14h] 4 38 3]... | ... | 5 Sep. 83) 5 Mar84| 5 Sep.84) 5 Mar.85 

11,680,000} 20 | 29 | 314| 32 } 313; 32 | 32 | 4 7 6} 32 | 303| 63 for 82| 7 for 83) 7 for 84 |May;Nov. 
‘630,900 100 {120 |122 {118 |120 | 122 | 4 13 6|122 }109 | 6 Sep.83/ 6 Mar84/ 6 Sep.84) 6 a6 
1,500,000... {100 |1165/1163!116 |116 | 1164 | $ 29 0}1204)1124) 44 Oct 83} 44 Ap. 84) 440ct.84 41 Ap 8 
272,306/annuallly.] | 22 | 225) 22 | 223) 22h { ... | 25 | 214) £1 per | annum | annuity ApL; Oct. 

{ - 

6,550,000! ... {100 |120 |121 1120 1120 | 120 | 4 13 9/124 |1123| 7}Jan.84) 6 July84) 6jJan.85| 4gJulyS85 
"624,901 ian'lly]| ... | 233| 24 | 234, 24| 24 |... | 243] 21$/19/8d per| annum | annuity |Apl. ; Oct. 
465,590| (100 {1625/265 |160 |162}/ ... ... {170 |160 | 0 Jan.$2| 0 July$2\£4 Aug83)| 6 Jne. 85 

88,410}... [100 |133$/135 [132 |1339) ... ic ER es | 5 Jne.85 
400,000] 100 {1254/1283 123 |1254) 1234 { ml. {128/123} Last | payment (July 1876 

400,000) 100 | 914| 924) 914) 925] 915] nil. | 954) 90] Last | payment July 1876) _ Sivas 
172,920) 100 | 97 | 98 | 96 | 97; 96 | $13 3/100 | 96 | 3$Jan.84| 3}JulyS4 stints re 
25, woe | cee | ose | eae ose wos | ace a eve 5 Jan.84) 0 Jt 
proven - 324 .. |} 32a) 27 | nik =| 323) 27] ni. nil. nil. nil. 
240,405! |. {100 | 253] .. |... | 255] 254 f° mi |]... | nil nil. nil. nil. 

1,400,000, <.. |109 | 11 | 12} 10} 11} 10g | mi | 18) 10) nil. nil | nil we 
"44.9801 10/10 | 231... --. | 23 2h] mid |... |... | © Mar83) 0 Sep.83; 0 Mar84) 0 Sep. 84 

1,116,000 10| 4| 443| 43) 44s) 43) 42 [3 7 4 43) 4}} 4 Doc. 83 +e oes < Jules 
"443, LIB [IRS 115 | ... |S 9 4S |L12 | 4 Jan.84| 4 July84) 4 Jan.85) 3 

Vana ee - ae aiitee ae tae alt10 '1054) 4 Jan. 84| 4 July84, 4 Jan.85| 4 July85 
eee Noy {104 (105 [104 {105 | 3 16 4106 |103 | 4 Jan.84| 4 JulyS4) 4 Jan.85| 4 July85 

ered es 02 l104 {102 |104 | 3 17 Ol04 |1013| 4 Jan.84| 4 July$4| 4 Jan.85| 4 July85 

2,642,000 100 | 994} 108 994 103x| 218 3 054 993) 5 Mar84| 3 Sep.84) eee 24Sep. 85 
: 7 b.;A 

$4,500,000) $1,000)1044/ 1034 Carre a = ae saree Gonpeme at ag — Fe 5 Aug 
arene os : | 19" 19 | 18§) 183, 19 | $15 4| 19 | 183) 7 Feb.84) 7 AugS4 « Feb.85, 7 Aug85 

1,325,000 100 |LLL [LLDA{LIL {L114} 1118 | 3 29 6)1113)106$) 4 Sep. 83 4 Mar84| 4 Sep.84) 4 Mars 

2,601,768 100 {114} 1145{114 |1144) 1144 | 3 20 0}\1163/1093| 4 Feb.S4) 4 AugS4) 4 Feb.85, 4 AugSs 
"935,450 100 |LLL#{ --- | o- (LLDg| 1114 | 3 24 4{1149/107 | 4 Sep.83| 4 Mar84| 4 Sep.84) 4 Mar85 
1,892 150 '100 {109}/110$'1093!1105| 1095 | $ 24 G|110})104 | 4 Sep.83| 4 Mar84) 4 Sep.84| 4 awe 
"61.650 100 |1094{1104)1095'1105! 1124 | 3 27 3\1124 1074} 44Sep.83| 44Mar84) 44Sep.84) 44Mar85 

mts 138/132 13,%| 13y5| 8 16 4) 134) 123) 5 Sep.83| 5 Mar84) 5 Sep.S4) : 

aw ; 1341 31 b} 123| Mar84| 5 Sep.S4, 5 MarS3 
688,350) 10 | 10 a eat ol Tia “Hl se) | | 4 Sep.84) 4 MarS5 
P74) 742) { | j ose i eee ore i) - 

ae 10) 2a p10" 98 1100 | 100 | 4 12 6\100g| 943} 54Sep.83| 5}Mar84| 43Sep.84) 4}Mar85 

Sei 5m) [ee 164, 15 | 163) 16 nil. | 18 | 13 | 3 Sep.83|  Mar84| 0 Sep.84) 0 Mar85 
442,250 eee | ~ $) 13-4 OO ce hi 6}4 83| 5zApl 84] 5}Nov84| 54May85 
130,000)... |100 | 95 | = |} 95 | 933] 3-3 a gn ee ee nee 

12,000,000} 20 | 20 | 24x} 24}, 24 | 24 | 25 |6 & 0} 26} 24) 5*Jan.84, 10July84) prea 5 July85 

100 {100 | 92 | 92 | 91 | 92| 917 | 5 18 6) 96 | 90 5 Aug$4) 5 Mar$5) 5 AugSs 
| 6 Mar85 

1,127,400) 100 }100 |193 [134 132 133 | 188, | 4 7s Siioe last Sisep 8 6 Mares] 54Sep.84| 54Mar85 
466,158}... [100 |118 |120 jL1s {120 | a 6 113 103! 5 Feb.84 54AugS4| 5}Feb.85, 54Aug85 
525,135, 10 | 10 | 103) 1) | 10} 103, 11g | 4 18 © 1Oll et Jan 84| 6 JulyS4| 6 Jan.85, 6 July85 
bis) 10 6 18s FS A | [6 i | | Saeed Ja 8 Sue 

5, ‘ss | 98x) | ort | 5 JulyS4| 5 Jan.85) 5 July8 
-| " 8 5 14 O} 91} 88! 5 Jan.84| 5 July a D| po 

4320000) 100 | P07 hoa [107 | 1008 | 4 23 g)107 | 90 | & Jan.84) 5 alyst Fen 4 Jelyes 
epee | s9 | 83 | 80! 83| 8 16 &| 83| 77 | 4 Jan.84| 4 July 50) : 

eee 100 | 8 J 7 a Re 1168 ; 3 01122 14 6 Jan.84 6 JulyS4) 6 Jan.85| 6 July85 
500,000 100 |115 [117 (tls | | 614.16 23 4] 89 | 50 | | ... | 4 Oct.85) 4 Aplss 

5,219,800 100 | 553) 614) 534 614) Sid > sot. 831 5 Mar 84) 5 Oct.84| 1}Mar85 
cars an 100 | 49 | 563) 48 | 564 564 | 5 10 7} 69 | 433) 5 Oct. 83) Oct. 84| 0 Mar85 

ae 100 | 34 | 40 | 334 40| 408 | ... | 413] 30 | 5 Oct.83| 5 MarS4) 0 Ock $4) 0 Saree 

7188 085 100 | 173] 21 | 173) 21 | 21x. 193| 143) 0 Oct.83) 3tMar84) 0 Oc | 
? ) | e! 

- 4 b. 85) 5 Aug 85 
7 5 1105 (102 103 16 91106 | 99 | 5 Feb.84, 5 Aug84) 5 Feb.85) 
701500 100 100 08 107 1108 108" 1084 ; 12 91107 |103 | 6 Dec.83| 6 Jne.84| 6 Dec.84) 6 Ine. 85 
’ | } 
a ; ' : iL nil | nil 
21,000,000 100 | 83} 93) 84} 9 9%) we | 98 7) nil > | 
| ls 85; 
208,239 100 | 83 | ... |... | 83| 86 | 4 0 6 86 83 |3/,Feb.84/3%¢Augsti3%s Peb.85) 8 Anes 
910,800, 50 | 50 | 672) -.. | -- | 75 O78 |< 14 10) OTH Otel S Pebedl 6 Augst 6 Feb.85| 6 Aug85 
269,600; 50 | 50/75)... |---| so} 8 os i118 ‘eb. 8, 4hAugS4| 44Feb.85, 44Aug85 

1,832,125 ... {200 |124 |124 [122 22x] 121g | 5 13 9125 |118 | 4pReb.8s Ah ingle) Oe gauges 

ore 100 {123 |123 |121 |122x| 1215 | $ 13 9124 /118 44Feb. 84 paws sree sal apsulses 
, eee o ae hee . &)e 7 n. 
865,100]... [100 /120 121 119 190 | tins | $77 Olts (lie | 4-Jan.84| 4 JulyS4| 4 Jan.85) 5 Julyss 

5,887,525 a — a coe 139 | 140 | $22 31140 |135 | 5 Jan.84) 5 July$4) 5 Jon. . 

« 406 e j ’ ‘i 

oer ise 1125 {126 (124 {125 | 124) | 4 2 0/126 [123 | 5 Jan.84 5 July84) 5 ane © init 

3,887,188 ot toa 120} 120 | 316 8... |... | 4Jan.84| 4hJuly$4 4)Jan.85) 44July 
687.713 100 l113 (tid (142 [113 | 1125 | $ 22 si1id [110 | 4 Jan.84} 4 geiyed ¢ en 8S) 4s 
477955 100 110 ‘111 [109 ‘110! 111 ' $15 4111 ‘108! 4 Jan.84 4 duly 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


390 
CaPITAL, 
RAILWAYS. | Amt 
Subscribed} of 
Shere. 
Gt. Eastern—Metropol. stock, issued 
WS GU ice cece cecntcnsineiabncesannte 650,000 
Do irred. 4% guar. stock ............ 4,966,595 
Do 4 % irredeemable preference ...} 5,038,799 
Do5%,’76,redeem.at5 prem.frm.’88} 977,905 
Do 5 % Northern Extensionredem 
at 105, Jan., 1$88,or after......... 1,500,000 
BS FO eiicvecincecesveviccsssens 700,000 
Do ORDINARY STOCK..............006 12,354,497 
Great Indian Peninsula 4% deben- 
Rare, SRBEGS-O. isco sewscesiodcerecs 928,800 
Do 4% debenture stock ............ 2,701,450 
Do CaprraL Srock—guar. 5 % by 
Nits ccsnwsvanenoagendegadcuebedsenien 20,000,000 
Great Luxembourg obligations 5 % 
redm.in 75 yrs, at5,g.by Belgium 430,476 4 
Do redeemable in 75 yearsat25 ...| 2,337,940} 20 
Gt Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 % prem. 600,000 


Do Nottingham and Grantham per- 


petual 44 % (less expenses)......... 1,014,000 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 266,675 
Do 5 & deb. stock (W. Yorkshire)... 53,000 
Do debenture stock 4% ............ 8,589,626 
Do Leeds, Brad. ,Halifx,g. 6%,with 575,000 
fur thr prfitsonG.N.ann. Dec. 31 — 
Do 5% perpetual, 1849-50 ............ 1,298,262 
Do 44% consol. non-conting. pref.| 1,263,700 
Do 44% consolidated pref. nek ---| 5,655,000 
Do 44% preference, 1876-7 ......... 3,497,686 
Do 4 % pref., 1881—convert. 1886 830,000 
Do 4% perpetual preference, 1882...) 1,200,000 
Do CoNsOLIDATED ORIGINAL Stock} 8,867,977 
Do Bf Btaks6 > first, after that 1,159,275 
Do Al Agetsall................0. } 1,159,275 
Do New ordinary stock............... 1,000,000 
Gt. Northn.of Ireland .........-0.-ss00-+. 
Do debenture stock, 4% ............ 
Do -- BB ricicvencei 
Do vos 2 eee 
Do - GF occevewniivnn 
Do 4 % guaranteed.............c000000. 
SO eC ca a laaligs 
Do 44% perpetual preference obits 
Do Dungannon 44 Y preference ... 


Do — 3%(35% from July 1,1835) 
DoLondonderry—guar 5 % 
Do 4 % preference ..........0cs0.ce00+- 
Do ORDINARY STOOK ..........0000000. 
Great North of Scotland —4% deben- 
erat get CT 
Do 4% lien stock: .........cccseeveseee 
Do 4 X% guaranteed stock 
Do 4 % preference A 
Do -- 
Do 
Do 5 % 
Do Orvimary Stock 
Do deferred, No. 1 
Do deferred, No. 2 ...........ccseeeeeee 
Great Southern and Western of Ire- 
land, 4% debenture stock 
Do4 % preferential............c00000e« 
Do ORIGINAL STOCK ...........060000. 
Great Western—Bristol and Exeter 
and South Devon rent charge ... 
Do 5% Guaranteed................000-. 
Do Lianelly Railway and Dock 
Do Wellington and SevernJunctn. 
Do debenture stock, 4% ........4... 
Do debenture stock, 4} %............ 
Do debenture stock, 44 % 
Do debenture stock, 5 % 
Do rent-charges stock ............... 
Do consolidated guar. 5 % stock... 
Do consolidated prefer. 5 % stock 
Do ConsotrpaTeDOrpINaRy STOCK 


ee eeeeees 


ew ereeretere 


CeO e eee eee eeseeee 


—- 
CeCe Rowe reese eres 


— 
COCR e ee weer eees 


COCO CHOC eee eee eee 


11,452,57 
19,211,670 


Great. Western of Brazil Railway, 
Limited, 6% debenture stock ... 306,250) ... 
4 Do econ pemainat FX piventin 300, 20 
reenoc emyss 
eplaiioenes lWrkdby Cal} 30, 10 
Bo ordinary......... J) 45% gr.recpt.,| ~ 120, 10 
Hamilton & N.- Western 6 %1st Mort 450, 100 
Havana Rail vays lst Mort 7 % bonds 
redeem yrs from July, 1887.. 3235, 100 














PRICES OF THB 














MonrTH. Last |divs. yld.| 1885, DivIpENDs, 
Busi- |Investor ee 
4 | # | # | _ness jat Latest) 2 | # Last Four, 
S| = | & |Done.| Price. | & | & Rate per Cent. per Annum, 
m1 3 PerCent.j | § * Interim. 
£ad | 
135 |133 |134 | 13338 | 3 74 9137 |182 | 5 Jan. 84) 5 July84) 5 Jan.85| 5 July85 
132 210 [110x} 1092 | $ 27$ 9/112 |107 | 4 Feb.84) 4 Aug84) 4 Feb.85, 4 Aug35 
110 /108 |109x} 1083 | $ 23 4/111 |105x} 4 Feb. 84) 4 Aug84) 4 Feb.85) 4 Augs5 
108 |106 |106x| 107 | 4 i4 re 105 | 5 Feb.84) 5 Aug84) 5 Feb.85| 5 Aug85 
109 |105 |106x| 105% | 4 14 4\109 |105 | 5 Feb.84) 5 Aug84) 5 Feb.85) 5 Aug85 
105 {105 {103 |103x|; 1024 | 2 17 8105 |100 | 4 Feb.84| 4 Aug$4) 4 Feb.85) 4 Aug85 
624) 658) 62 | 654; G5Z | 3 2. O| G93) 574) 2Feb.84) 2 Aug84) 3}Feb.85) ¢ Augs5 
ihe een | a ce aa we | vee | 4 Jan.84) 4 July84) 4 Jan.85) 4 July85 
164 [104 |103 /103 | 103 | $17 9)108 |102 | 4 Jan.84) 4 July84| 4 Jan.85| 4 Julys5 
1384/139 |138 |138 | 138 | 4 6 9/146 (128 | 7$Jan.84) 5 July84| 7 Jan.85) 5 July$5 
5| 53) 44) 5) 48) 4 1 0} 5d) 43] 5 Jan.84) 5 July84) 5 Jan.85| 5 July85 
25 | 25$) 245) 25 | 2481 4 O 6] 253) 24 | 5 Jan.84} 5 July84) 5 Jan.85) 5 July85 
156 {159§)156 (1598) 1598 | $ 15 0)1614)156 | 6 Oct.83) 6 Apl.84) 6 Oct.84} 6 Apl.85 
114 |114 |113 (313x] 113 | $ 72 6)L18 |108 }4,5Feb.84)4,,Aug$4)4),Feb.85)42,Aug 85 
152 |156 [152 1553] 1552 | $ 16 6/161 |152 [5}§Feb.84/5}§ Aug84/5}§ Feb.$5|5}§ Aug 85 
soe 4 gen} aeee® chs ae oie » | w. | 5 dJan.84| 5 July84) 4 Jan.85 4 July85 
120 j121 |120 121 | 122 | $ 6 O1122 |113 | 4 Jan.84) 4 July84) 4 Jan.85} 4 July85 
1564) .-. | ++» (1563) 158 | 317 O|... |... | 6 Feb.84| 6 AugS4} 6 Peb.85} 6 AugS5 
139 |139 (137 |137x} 1384 | 3 13 0/142 |134 | 5 Feb.84) 5 Aug84| 5 Feb.85| 5 AugSs 
124 [124 |122 |123x) 1234 | $ 13 3/126 |117 | 4hFeb.84) 4hAug84) 4}Peb.83) 44Augs9 
124 [124 [122 },92x} 122 | $ 13 9/124 |118 | 4$Feb.84) 44Aug$4) 44Feb.85) 44AugS5 
123$}1234)1219)1214) 121 | 3 14 C124 |117}| 4h Feb.84) 4hAugS4) 45 Fcb.85) 4hAugs9 | 
112 j112 |110 |) 10x} 111 | 3 22 9/113 |106 | 4 Feb.84] 4 AugS4) 4 Feb.85} 4 Augso | 
U11 {111 |109 (109 | 110 | 3 £3 6/112 |105 | 4 Feb.84) 4 AugS4| 4 Feb.85| 4 AugS9 
1114{1114/108 |109x) 109% | 4 2 6{113 |105 | 6 Feb.84| 3pAug84) 6 Peb.85} 3 Augso | 
151 i151 148 {148x} 1484 | 4 1 0/1554/148 | 6 Feb.84} 6 Aug84) 6 Feb.85) 6 Augs9 
994\100}| 97 101 | LOL | 2 19 4/104 | 924) 6 Feb.84| 4 AugS4) 6 Feb85) 0 Augss | 
131 jLL1 {110 |110 | 107 w+  |L12 |10$ |Dividend jaccrues frjom Marec|h, 1885 
113 jLUSKLT2H 112 | 112 | $72 9/1154)1114) 4 Jan.84] 4 July84) 4 Jan.85) 4 July85 
115 117 [115 117 | 117 | F 22 E/LIB |115 | 4}Jan.84) 4pJuly84) 445an. 35) 4fJulySo | 
119]... |... 119 | ND | SIS GH... |... a ioe | 45Jan.85 4jJulySo 
135 |135 |132 |132 | 132 | 8 14 O}137 |132 | 5 Jan.84| 5 July84) 5 Jan.83) 5 ao 
LLL |... | oe (PEL | BLL | $28) S/111 /109 | 4 Oct.83} 4 Apl.84] 4 Oct. 84 ore 
118 | ... 118 |} 118 | 3 28 6)118 |1179} 440ct.83) 44ApL84 440ct. 84) 44ApL 8S 
116}} ... 116}} 116} | $ 27 6)117 [116 | 4}Sep.83] 44Mar84 4)Sep. 84} 4)Mar85 
) ee 118x} 118 |} $16 4|... | ... | 4Sep.83| 4}Mar84) 44Sep.84) 45MarS5 
933! ... $x} 938} 3 4 6] 94 | 92 | 3 Sep.83} 3 Mar84) 3 Sep.84) 3 Mar85 
131 |... | +. JI3L | 132 | 3 16 6/137 |133 | 5 Jan.84] 5 July84| 5 Jan.85) 5 July$5 
1074}1074/1052/1053) 105g | $ 15 €/1094]101 | 4 Sep.83) 4 Mar84/ 4 Sep.84) 4 Mar85 
1133)1239)122)113x/ 113 | 8 29 €)117 |111§) 44Sep.83| 4?Mar84) 4}Sep.84) 42MarSo 
111g)1114)1104}1114) 1114 | & 72 6/1114/1083| 4 Nov 83} 4 May84) 4 Nov84| 4 May85 
1088 1068 1062 1084 108k $3 16 3|1063)1034| 4 Oct. 83} 4 Api.84| 4 Oct. 84) 4 Apl.85 
105 {106 |105 |106 | 1043 | 3 16 €/106 |1023\ 4 Oct.83| 4 Apl.84} 4 Oct. 84) 4 AL 8s 
104}}1054/1044)1054| 1044 | $ 27 0)1053)101 | 4 Oct.83) 4 Apl.84} 4 Oct. 84} 4 Apl.S5 
98 |... |. |} 98} 985] 4 & 8] 98 | 95 | 4 Oct.83| 4 Apl.84) 4 Oct.84) 4 Apl.S5 
93}... |. | 98} 101 | 4 2 10100 | 98 | 4 Oct.83} 4 Apl.84) 4 Oct. 84) 4 Apl.S5 
10 -» 110} 10 | 5 2 9 108) 10 | 5 Oct.83] 5 Apl.84|) 5 Oct.84) 5 Ap1.85 
48 | 52 | 48 | 52] 51d | 2 8 0} 548) 444) O Oct.83) 1 A 1 Oct.84} 14Apl.86 
13 + 113} 12 MR Tes 1 ees nil. ni | nil nil. 
2h 24} 23) nil. nil. nil. nil. nil. 

5 ly85 
112}112}1123/1123) 1123 | $ 72 6)1159,111§| 4 Jan.84| 4 July84) 4 Jan.85) 4 July5o 
tI iglltig 109 i008 109" 213 6\114 |106) 4 Sep.83| 4 Mar$4| 4 Sep.84) 4 eS 
1094}L12g/1083/1083] 103¢ | 4 2 6/117})1104| 5 Sep.83} 5 Mar84/ 4}Sep.84| 4?Mar 
120 {120 |129 |119x| 1193 | $ 15 8/122 |116 | 44Sep.83| 44Mar84| 44Sep.84| 44MarS5 
soe ote oe eee eee ooo eee ace eee eee see oor 85 
150 |... | ... 1150 | 150 OuO 6 Feb.84| 6 Aug84| 6 Feb.85; 6 AngSe 
3 15.. 1 «+ taet oe $27 O| ... | ... | 5 Feb.84] 5 Aug84} 5 Feb.85 rinse 
119 }121 /1L9 [121 | 121g} $ 6 3)121 |114 | 4 Jan.84] 4 July84] 4 Jan.85 newer 
1234|124 |122 124 | 1234 | $ 18 0/127 |117 | 44Jan.84| 4pJuly84| 4}Jan.85 ees 
130 {131 |130 }131 | 1303 | 3 9 0\133 |124 | 44Jan.84] 4hJuly84) 4}Jan.85 ste 
143 {145 [143 [145 | 1454 | 3 9 2/148 [139 | 5 Jan.84| 5 July84| 5 Jan.85 P = 
142 |142 (140 |140x} 140) | $ 12 6/143 |134 | 5 Feb.84| 5 AugS4| 5 Feb. eee 
142 }142 (140 |140x} 140 | 3 12 6/143 |133 | 5 Feb.84| 5 AugS4/ 5 Feb.85| 5 nin 
139 {139 {138 |138x} 137} | 3 73 0|140 |132 | 5 Feb.84| 5 Aug84/ 5 Feb.85| 5 ae 
135g} 1403/1354)1374} 1374 | 4 S 6)140})125}) 74Feb.84) 5 Aug84| 7 Feb.85| 44Aug 

Es, 85 
117$/11751149}1155| 116 | 5 4 0|1184/1104) 6 Feb.84| 6 A 6 Feb.85) 6 AugS5 
22'| 224 22'| 2941 22 |@ % 3| 23'| 20x| 7*Oct.83| 7*ApLSi) 7*Oct. 84] 7*Apl-85 
13] ...]..]13] 11 | $27 3] 13 | 103] 5 Oct.83} 6 Apl.S4| 5 Oct.84| 5 Apl.85 
12g)... | ... | 128) 129 | mi |... |... | O Oct.83} O Apl.84) 0 Oct.84} 0 Apl85 
104 |105 (104 |105.| 1054 | 5 16 0106 | 99 | 6 Dec.83| 6 Jne.84| 6 Dec.84; 6 Jne.85 
1014|104 |1014/104 | 104 | 6 13 si 1014| 7 Jan.84| 7 July$4| 7 Jan.85| 7 July$5 


Last yrs.|PRICESOF 
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Illinois Central Railroad 6 % dollar 
redemption bonds 1890........ ... $2,500,000 
Do5%ster.snkg. fnd.bds.,beforel1903) $4,842,000 
Do 6 &% sterling bonds, 1895... 
Do 5 & sterling bonds, 1905... 
Do 6 % lst Mortgage Chicago and 


Springfield, 1898 ............ ...| $1,600,000 
| Do Leoatt ire 4%stock ......... .. $10,000,000 
Be i RRA en 29,000,000 


Mlinois Midland (Paris & Decatur7 
Imperial Brazilian, Natal, and Nova 
Cruz, Lim., 54 % deb.red by 1910 

Do preferred 7 % shares ............ 
Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 

Do 6 % 2nd mortgage, 1900 ......... $1,450,000 
Isle of Man 5 & preference ............ 50,000 








SPO CIT cecensautiathsthntavingabsues 139,715 
Beg WE WE nirthrninne tin sneSennsncateces 139,15 
Jerezto Algeciras—Gibraltar 6 % debn 312,500 
Kelvin Valley silesthinadiinanonaonandhnns 90,000 
Kilkenny June. 5 % A debenture stk. 100,861 

Do5 % B debenture stock ......... 130,896 
Kursk-Charkow-Azow 5 % guarntd 

by Russia, by drawings y 1965} 1,760,000 
La Guaira and Caracas, Limited...... 320,000 
Do7% Ist mort. debentures, 1907 160,000 


Lake Shore & Mich. Southern shs.|$49,466,500 
Lancashire and Yorkshire 4% deben- 









SUE citccexteientonnninanapsedenne 8,385,330 
Do6 % perpetual ...0 00... cess. 794,040 
Do E. Lancs.6%,and surplus profits 288,375) 
Do, do 44 % and surplus profits 100,000 
Do 4 % eonsolidated guarntd. stk.| 1,404,929 
Do consolidated 4 % preference ...| 8,390,187 
Do 1880 4% prefer., convert.Jan.’88| 1,348,000 
Do 18824 % perpetual ............... 2,130,000 
Do 1884 4 % Preference.............. 168,000 
Do ConsoLipaTED STOCK ............ 15,392,995 


Lehigh Valley 6 % consol. mort.1923| $3,000,000 
Do 6 % sterling mortgage “A,” 
redeem. by drawing by 1897...... 
Lemberg-Czernowitz-J assy 5% oblig. 


GORGE tnactiisneinesentadenaann 540,000 
Do Swans, guaranteed (*200 fl.)..| 3,960,000 
Lima Railways, Limited ............... 800,000 


London & N.-Western 4 % deben. stk.| 24,705,879 
Do 4 % consolidated guaranteed ... ) 

‘0 4% consolidated preferential... 

© CONSOLIDATED STOCK ............ 

Do Shropshire Union (guarntd. 4 
an An 08% te: and Shrop. 
-Surplus to6 7%, 4surpl. above6) 
Lond.& S.- Western 4°/ Sikantere stk} 6,528,947 


Do 34 % debenture stock ............ 332,998 
Do consol, guaranteed 4 % stock...| 797,981 
Bo consol. preference 4 % stock ...| 8,944,980) 
Do ConsoLipaTeD STOCK ............ 9,784,160 

0 new, div. from July 1885 ... .. 1,000,006 


London, Brighton, & South Coast 4 % 


ebenture stock ..........sccceee0, 1,306,239 
Do 44 % debenture stock 4,302,922 


Do consolidated 5 % guarntd stk 
= consolidated 5 ip ove stock ... 
© 2nd consolidated 5 % pref. 


stock at 10 pm.—-all paid ......... 1,999,900 
Do Orpiwany Stock i ceabeaniei 3,224,300 
preferred ordinary6% ......... 2,137,850 
deferred ordinary.................. 2,137,850 


bel : - 
above 6) ee teats 


London, Chatham, and Dover, Sheer 


hess rent charge 44% ............ 155,556 
Do 44 %perptl. arbit. deben. stock| 6,492,945 
De ” * perpet. B debenture stock 969,674 
D he debenture stock ............ 300,711 
Do tf Z deb. stock, 1883 0.2.0... 723,000 

44 % arbitration pref. stock...| §,587,774 


Do 44% second preference ......... 592,763 


© ARBITRATION ORDINARY Stocg} 11,123,051 











CAPITAL. 











“lat Latest} # 











RAILWAYS. 

Subscribed; of 
£ 

Highland 43 % debenture stock ...... 390,033) 

Do 4 % debenture stock ............ 911,983) 

Do Perth & Dunkeld 6 % pref....... 76,000) 

Do Nairn 5 % preference ............ 45,000) 

Do do# % pref. minimum............ 59,080) 

Do Class A, 44 % preference......... 513,650 

Do Class B, 5 7 a. casceresenes 400,000) 

Do OnpinaRyY Consot. CAPITAL ...{| 1,852,080 

| Hull, Barnsley,& West Riding Junct.| 3,000,000 


108 |109 (208 {109 
115 (116 (115 }116 





90 | 93 | 90 | 93 
31138 /1334/137x 





43} del 4a5| 4g 





Can 
DAH 


118}{/1194)118}/1194 








1024125 [127 (123 {125 


30 | 24 | 243) 233] 24 
20*| 183] 184] 183] 184 


122x(123 {121 122 
119 {119 |L17 [17x 
118 |118 {116 |116x 
16531170 |1643|166} 





100 /119 |120 | 
100 |117 {118 |116 
100 |103 |104 102 
100 {103 |104 {102 
100 | 824! $73) $14) 863) 863 
100 | 454 474) 454) 474 
00 | 15h) 174) 148° 16z 
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PRICES OF THE 


Last yrs.; Prices 


z |divs. yld.| 1885. 


Investor 
¢ 
Price. | S e 


‘|PerCent/ f | .§ 


_ 


710 6 82h) 72 


SID 
o> Qe 
D 
—_ 
a 
o 
S 


ce 
Birt mo: 
_—. 2 § 


ba 


> Dew 


gill 
77 


s}1194 





th be 
SeatCem CaAnrn 


6©©- 







6)121 
3\104 
9116 
6jl14 
129 
126 


° be ha ° 
* ArmOanr > MORON? OH Ss 
Se 
— 
1 
o 


ty See fete tn Coles GO fe Ce Ce he Mo Se Se Ce Me 


9/118 
0129 
3)138 
9134 








6/132 
6/121 
3141 
61044 


16 


130 


FO. Coe Ce Ce Co Ce 
Dee 
SReON AMEN 


re 
~ 


$15 $121 
316 0125 
$17 3124 |L12 
313 O11 }102 
3 17 6/104 {102 


1 2 ta 
315 6) 993} 74 44*Feb.84 
56 | 35 | 
182 13§| 





nil, 


Aug. 84/8 Feb. 85 


$13 SillSgiti5z 

3 12 

$14 

3 17 

815 9/160 [155 

8 i8 

4 2 

412 

4 6& S09 |104 

4 6 $/116 lll 

4 & Sill |106 

4s: 121 {115 

4 7 O 971 86 

616 9138 119 
we 40 | 30 


AG 





864| 85 |34 


9) 8h 73 
107 | 7 Sep. 
523) 6 AugS4 


1123}4 Jan. 


8}123 |119 |43 Feb. 
9\116 |1094|4 Feb 
g|L123)107 |4 

9|1133)108 |4 Feb. 
O}1103)1044}4 Feb. 
$|117}|1088/42 Feb. 
6)127 |122x}6 Dec. 
9\112 |107 |6 Dee. 


0} 25 | 233/5 Nov. 83/5 
9} 19 | 153] 16/ 9p.sh. 

5 rales 1} See 77\t July84/0 July85 
4 Jan. 84/4 July 84/4 Jan. 85/4 July 85 
110 |4 Feb. 84/4 Aug.84/4 Feb. 85\t Aug.85 
109 |4 Feb. 84/4 Aug.84/4 Feb. 85/4 Aug. 85 
15338 Feb, 84/6 Aug. 84/74 Feb. 85)5 Aug.85 


34 Sep. 83|4 Mar. 84/3 Sep. 84/37Mar. 85 


ZL LLLP LLLS 
oo oO -~- + oe ee de i OD OD So = Gr Ge 


4 Jan. 84\4 July 84/4 Jan. 85 
34 July 84/35 Jan. 85 
4 Feb. 844 Aug.84/4 Feb. 85 
4 Feb. 84/4 Aug.84/4 Feb. 85 
42 Aug. 84/6? Feb. 85/33 Aug. 85 


Feb. 84/5 Aug.84/5 Feb. 85 
Feb. 84/2 Aug.84/7 Feb. 85/2 
Feb. 84/4 Aug.84/3 Feb. 855 Aug.85 
793/54 Feb. 82/2? Feb. 83} 3 Feb. - Feb. 85 


10 (0 Feb. 82/0 Feb. 83| 0 Feb.84/0 Feb.85 


113 |44 Jan. 84/44 July 84/44 Jan. 85) +4 July $5 

114 a Jan. 84:44 July 84/44 Jan. a5 i44 July 85 

44 Jan 84/44 July 84/4} Jan. 85) 

4 Jan. 84/4 July 84/4 Jan. 85 

4 July 84/4 Jan. 85)4 July85 

3} Aug.84/44 Feb.852 Aug.85 
nil 








DIvIDENDs. 


Last Four. 





Rate per Cent. per Annum. 


*Interim. 





| 

4} Nov. 834} May 84/4} Nov. 84/4} May 85 
O1134 1093}4 Nov.834 May 84\4 Nov.844 May 85 
0)165 {155 (6 Nov.836 May 846 Nov.846 May 85 
€|131 [125 |5 Nov.835 May 84\5 Nov.845 May 85 
6 Nov.836 May 84/6 Nov.846 May 85 
S117 |116 }44 Nov. 83\44 May 84/44 Nov. 84 44May 85 
911254 1224/5 Nov. 83,5 May 84) 5 Nov.845 May 85 
3} 924 874154 Nov. 83.34 May 84) 5 Nov. 84 3}May 85 

44; 3%) d*Jan. 84) 0 July84/ 0 Jan.85) nil. since 


Apl 846 Oct. 846 Apl. 85 
Apl 84/5 Oct. 845 Apl 85 
Apl. 846 Oct. 84:6 Apl. 85 
Jne. 845 Dec. 84,5 Jne. 85 





Jne. 846 Dec. 846 Jne. 85 
Jne. 84/4 Dec. 844 Jne. 85 
8 Aug. 85 


nil. nil. nil, 





54 Oct. 83/55 Apl. 84/54 Oct. 84/55 Apl. 85 
7 4 Apl. 841 Sep. S4nil. since 


Feb. 84/7 AugS847 Feb.857 Aug. 85 


| 


ct. 8316 Apl 84/6 Oct.846 Apl.s5 
‘5 Mar.84/5 Sep. 845 Mar.85 
4* Mar.84|4 Sep. 84/44 Mar. 85 
42 for 82)34 for 8343 for 84 
ii 6 Nov. $3} 6 May84'6 Nov. 84 
13}! 124/33 Jaly85)3{ Jan, 84/23 July 843g Jan. 85 
Nov. 82} 4dune $3|34 Dec. 83,3? Jne.84 


nil, nil. nil, 


Jan. 84:5 Nov.845 May 85 
July 84) 5 Jan.85/5 July 85 
Mar. 84) 7 Sep.84| 7 Mar.85 


Nov. 0 Feb.85)0 May 85 


July 844 Jan. 85)4 July 85 
July 84/6 Jan. 855 July 85 
Aug. 84/5 Feb. 85)6 Aug. 85 
Aug. 84)44 Feb. 85/44 Aug.85 
Aug.84/4 Feb. 85/4 Aug.85 
Aug. 84)4 Feb. 85)4 Aug.85 
Aug. 84/4 Feb. 85/4 Aug.85 
Aug.84/4 Feb. 85/4 Aug.35 

.-.  |4 Feb. 85/4 Aug. 85 
Aug. 84/44 Feb. 85)3} Aug.85 
Jne. 84/5 Dec. 84,6 Jne. 85 





Jne. 84/6 Dec. 846 Jne. 85 


May 84|5 Nov.84/5 May 85 
r annum. |May,Nov. 


4 July 85 
34 July 85 
4 Aug.85 
t Aug.85 





n. 84/4 July 84/4 Jan. 85/4 July 85 
Jan. $4/44 July 84/44 Jan. 85/44July 85 
Feb. 845 Aug.84|5 Feb. 85 
Feb. 84,5 Aug.84|5 Feb. 85|5 Aug.85 


5 Aug. 85 


5 Aug.85 
24 Aug. 85 





44 July 85 
4 July 85 


nil. nil. 


nil ail, nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


eee er reee a eee 


PRICES OF THE Last yrs.) PRICESOF 
livs. yld. 
Investor 
at Latest 
Price. 
*|PerCent. 


CaPITAL. | DIvIDENDs. 


ey | 


RAILWAYS. 


Last Four 
Rate pe: Cent per Annum 


se 


Sent cvaclibeaste cot 


London, Tilbury, & Southend 4 % 
debenture stock 
Do ConsoLiDATED Stock 
Do do 1883, at 120, div. in ’86 
Long Island 5% Gold Coup. Bonds, 1931 
Louisville and Nashville 6 % mort- 
gage bonds, 1930 
Do 6 % sinking fund bonds, 1910 
(S. & N. Alabama) 
Do6% Ist mrt. (N.Orins. & Mob. Div) 
Do 6 % sterling 200/ bonds, 1902 
(originally 500,000/) 
Do 6 % 10/40 Adjust. Mort. 1894 
Do Capitat Stock $100 shs. 
Madras, guaranteed 5 % by India 
Do, do 43 ¥ 
Do, do 44 % 
Mnchstr., Shef. & Lnelnshre.4 % debs. 
Do 5 % debenture stock 
Do 44 % debenture stock 
Do 44 % perpetual 
Do 3} % perpetual 
6 % perpetual 
Do 5 % guaranteed stock 
vA 
Y 


sy. 
nr a aaaswamanenenentl 


4 Jan. 84 4 July 84 4 Jan.85 
1434} 84Feb.84) 34Aug84| 84Feb.85 
133 oie hy. ee ae 
103 | 5 Oct. 84) 5 Jan.85) 5 ApLss| 


6 Jne.84| 6 aaa! 


6 Apl.84| 6 Oct.84/ 6 ApLss | 
6 July84/ 6 Jan.85| 6 July85 | 


100 {111 |114 a 114 

100 {1554/1553 1534 1554 157 
148 (1464/148 | 148 

107 {108 


104 |106 


99 |101 
982'100 


4 July85 
3hAug 85 


5 Julyss | 
6 Jne.85 


1024] 99 |101 
1024} 984/100 





‘108 |108x 
87 | 91 
414) 484 
121 |12) 
113 {114 
107 |108 


6 Aug84| 6 Feb.85| 6 Aug$5 


nil. |since i 
5 July84| 5 Jan.85) 5 July85. | 
43July84 43Jan.85) 43July85 | 
44July84 ‘ip 44J uly85 


5 July84| 5 Jan.85) 5 July85 || 
4,July84| 44Jan.85) 44July85 | 
44Aug84| 44Feb.85) 44Augs5 | 
3¢Aug $4) 34Feb.85) 3zAugs5 | 
6 Aug84| 6 Feb.85, 6 Aug85 || 
5 Aug84} 5 Feb.85, 5 Aug8 |} 
5 Aug84| 5 Feb.85) 5 Aug85 
4 Aug84| 4 Feb.85| 4 Aug85 | 
5 Aug84/ 5 Feb.85, 5 Aug 85 | 


4tAugS$4) 4}Feb.85) 4}AugS85 | 
4 Aug84| 4 Feb.85| 4 Aug85 | 
5 Aug84| 5 Feb.85| 5 Aug 85 
5 Aug84 Feb.85\ { Augss | 
5 Aug$4 Feb.85) Aug85 
5 Aug84| 5 Feb.85) 5 Augsd | 
5 Aug 84) Feb.85| 5 Aug85 | 
643) 44Feb.84| 4 Aug84| 4 Feb.85) nil. 
21124| 96 | 9 Feb.84) 1 Aug84| 8 Feb.85,__ nil. 
513/29%6} = nil nil. nil. nil, 


136 |137 
1264) 1273/1264 11273 
121x\122 /120 (12) 
844x| 844) 84 | 842 
1554|1564/1554/1565 
13141134 |1314/134 

94/130 [129 [1295 
1044|106 {10441106 
1284/131 |1284|131 


1114/1138 
1053)1053 
127 \127 
1254|1264/1253/126 
1239/1244'123$/ 124: 
1224123 |122 |1224 
117x118 |117 {118 
645) 673) 643] 664 
963} 994/ 964, 994 
304) 34 ree 


1,066,082 
366,698 
872,000 
521,376 

1,008,000 


ANwWSt Biaw@™E: 


71% 

6/1334|1284| 5 Feb. 84 
6/1072|1043| 4 Feb.84 
11|1334|1284| 5 Feb.$4 


44 Feb. 84 
4 Feb.84 
5 Feb.84 
5 Feb.84 


perpetual, 1862 
orkshire 4 % perpetual pref. 
5 % irre? em. pref. 


44 % (ordimary) 


Do 
5 

Do 5 
Do 8. 
Do 
Do 
r 
Do 
Do 





ent charge) 111/113 
4 % preference wae 106x;|106 
5 ¥, preference, 1872 ove {274/128 
Do 5 %, 1874, pref. convertible .. 
Do 5%, 1876, pref., conv. before 1884 
Do 5%, 1879, pref., conv. before 1888 
Do 5%, 1881, convert. before 1889 
Do OrpInaRY Stock 

Do preferred ordinary 6 % max.... 
Do deferred ordinary 


S\L15 [1114 
8/1085 |104§ 
4)1314)127 
0\130 [1254 
41275 

8/126 
9)1234 
6) 744 


mm mm me me BR RR 


122 | 5 Feb. 84 


an Car tn te Co Ce Sa Se Ge Ce Cn So So Co Sa So Se RD 
wm Orr cr Or Cue 


ZPOSCKMOOCHAG Bans 


= 


4 Jan.84/ 4 July84) 4 Jan.85) 4 July85 


181 |183 179 [179x 94Mar84| 8gSep.84| 9 Mar85.7} Aug.85 


101 |102 (100 |101 


Matanz?s & Sabanilla 7%, redeemable 
1873 and after 


7 Dec.83| 7 Jne.84) 7 Dec. 84! 7 Jne.85. | 
Memphis and Ohio 7 % sterling 1s 


alee eect 


ae eee 


mortgage bonds, 1901 
a ne fully paid 
© 


Metropolitan, 44 % debenture stock 


Do 4 % debenture stock 
Do 4 % perpetual preference 


119 |120 {118 139 
19 | 19 | 183) 183 
193 193} 19 | 19 
126 |127 i125 (126 
114 |115 j113 [114 
107x 


747, Dec. 83/7 7, Jne. 84/77, Dec.847,Jne. 83. || 


4hJuly85 | 


44Jan. 85 5 
4 July85 


4 Jan.85 
4 Jan. 85 


44Jan.84| 44July$4 
4 Jan.84; 4 July84 





mite bas 





108 |108 (106 4 Jan.84| 4 July84) 
5 Jan.84) 5 July84 
6 Jan.84| 6 July84 


5, 30 | 60 | 4 Jan.82| 4 Jan.83 


4 JulyS6 | 
5 Jan.85) 4 July85 | 
6 Jan.85, 6 July$5 | 
4 Jan.84| 4 Jan.85 | 


ig 
a i 
Do preferred 6 % mn 33 


Do ConsoLipAaTED Stock 1084) :08}/1053/106})x106 
Do deferred ae 


51133} 984 
6) 


mm 


e . 


65 


Cr tn t Co So Co 
&woORASs 


Metropolitan District 6 % deben. stk 
Do 4 % debenture stock 
Do Hammersinith 44 % rent charge 
Do Richmond Extension 4 %, se 
cured on Midland rent 
Do Ealing Extension 44 % rent chg 
Do Fulham Extensien 44% rentchg 
Do 4%Perpet.GuaranteedStock ... 
Do 5 % preference, issued at 68}... 
Do OrpINaky Stock 
Metropolitan of Constantinople (Ga- 
lata to Pera), Limited 
Mexican, Limited, 6 % perp. 
Do 2nd Mortgage 6% Deb. Stock 
Do 8 % Ist preference stock 
Do 6 % 2nd preference stock 
Do Orpinary Stock 


155 1156 |154 


6 Jan.85) 6 July85 
106 |107 {105 


4 Jan.85| 4 July85 | 
44Jan.86| 44July85 | 


155 
106 


1554 


0,1624,1523) 6 Jan.84) 6 July84) 
1063 


£110 |103 | 4 Jan.84| 4 July84 
vee | eee | 4h0an.84) 4h July84 


105 | 4 Jan.84 
113 | 44Jan.84 
113 | 440ct.83) 
994| 4 Sep.83 

34Aug83 


Re Ss 


shN 
= OAs 


108 | ... | ... {108 
114x/115 $113 |114 
114 {125 {113 {114 
104 |105 [103 104 
934] 943) 933] 933) 
393) 403) 374) 403 


108 
116 
1123 
1033 
94 
40 


4110 
4119 
4118 


4 July84 
4h July84 
4}ApI.84 
4 Mar84 
5 Mar84 
0 Mar84 


| 2 Mar83 
6 July8 

8 Jne. 84) 
6 Jne.84 
4 Jne,84 


7 May84 
64 for 81 nonefor8. 


6 Jan.84| 6 July84 
4 Jan.84| 4 July84) 
4 Feb.84| 4 AugS4 


4 Web.84 4 Aug84) 
5 Feb.84| 5 Aug84! 
44Feb.84| 44Aug 84 
9112 |L07 | 4 Feb.84) 4 Aug84 
?| 13 | 124) 4 Feb.84| 4 Aug84 
9| 123] 114) 4 Feb.84| 4 Aug84 
2114 }108 | 4 Feb.84; 4 Aug84 
4 AugS84 
5 ara 


4 Jan.85, 4 July85 

44Jan.85) 44July$5 | 
440ct.84) 45Apl.85 | 
4 Sep.84| 4 Mar85 | 
5 Sep.84) 4 Mar85 | 
0 "| 0 Mar85 | 
1 MarS4) 0 Mar 85 
6 Jan.85 6 JulySo | 
6 Sep.84, 6 Mardo | 
§ Dec.84) 8 Jne.50 | 
6 Dec.84) 0 Jne.5d | 
1 Dec.84; 0 Jne.d9 | 


me mM 


dn Cot Co Ce 
~ 
EASOSS 


106 |107 |105 (106 
101 }103 |101 |102 
824| 853| 81 | 81 | 808 
394) 413) 38}, 38 | 379 
23 | 263; 204, 233) 238 


105} 
102 


mcrtgage, 1902 
Do aati 
| Midland—Sheffield and Rotherham 
6 % perpetual 


v.. 125 |$228 
+ | BL | $65 


... |164 | 160 
119 [121 | 1213 
116 ie 1175 


7 Nov84; 7 May85 | 
5 for 83) 3 for S4 | 


6 Jan.85| 6 July85 | 
4 Jan.85) 4 July59 | 
4 Feb.85, 4 Aug5o 


my 
© D & 





121 
118 


117 
139 


Do 4% consolidated rent charge... 

Do 4 % consolidated guaranteed 
vreference 

Do 5 % consolidated preference ... 

Do 44 % preference, 1876 

Do4 % preference 

Do 47% pref., 1878, conv. Aug]885.. 

Do 4% pref., 1880, conv. Aug. 1887. 124; 12%) 124| 123) 12% 

Do 4% perpetual preference, 1881) 2,090, — 113 |114 (113 |114 | 1134 

Do 4& preference, 1883 | 2,879,998 93) 10 | 92/10} 10% 

DoConsoLtpaTEp ORvINARY StocK| 26,428,079 130 th 130 


| 


100 (117 


116 |116x| 116% 
100 \139 


138 |138x| 138 
100 (123 |123 1121 |121x! 121 
100 111 {111 f1095)110 | 110 
129 13 | 123, 13 | 128 


4 Feb.85, 4 Aug85 | 
5 Feb 85, 5 AugSe 
4} Feb.85| 44AugS5 
4 Feb85| 4 Aug) | 
4 Feb.85| 4 Aug5o || 
4 Feb.85| 4 AugSo 
4 Feb.85| 4 AugS5 | 
4 Feb.85, 4 Aug8o | 
5gFeb 85) 4fAugso | 


0118 


6140 (132 
4123 117 


110 


tes ra bes 
w% 





me Be 


tr Ce Ce Ge Co Ca Co Ca Ce = fa So So 
DS ee OWN TH 





01134 * 6}Feb.84 











| New York, Ontario, & W 


| N. Yk.,Texas,& Mexican 6 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS8—Continued. 


_ 


RAILWAYS. 





Mdind. Gt. Western of Ireland.—Gt. 

Nrthn. & Western 4} % deb. stock 
DoG. N.& W. ord.(max. rent n’85) 
Do 4% debenture stock ............ 
Do 4} % debenture stock ............ 
Do 44 °% debenture stock ......... .. 
Do 5 % preference .........scsseeeesees 
Do 4 % preference .......0.seseeeeeeens 
Do CONSOLIDATED STOOK ..........+. 
Mid-Wales 5 % preference (Act 1863) 
Do ordinary £10 shares............... 
Midland of Canada 5 % Ist mt., 1908 
Do 5 % consolidated mortgage...... 
| Minas and Rio, Lim., 6 % debentures 
1881-2,redeem. by 1 o/sinking fund 
in 33 years (originally 750,000/) ... 
Doord. shrs. g. 7% by Brazil 30 yrs 
Missouri, Kansas, & Texas, 7% Ist Mt. 


Land Grant gold bonds, 1904 ...$ 
Montreal and Champlain 5 % Ist 


ORE. TOGR sh niece acckonsebecebcqucecevt 
Montreal and Sorel 6 % Ist Mort. 


Moscow-Jaroslaw bds, g.5%by Russia, 
red. before 1945 (orig. 1,920,0007) 


Moscow-Koursk 6% bnds, unguar. by 
Russia, iss. at 92 (orig. 1,700,000/, 
redeemable by 1889 at par ...... 
Namur & Liege, guaranteed By 

14 francs per annum... } Belgian 

Do guar. 6% (30 frances)... J Gov. 

Nassjo Oscarshamm 5% Ist mortgage 
National Pisco to Yea, 5% guar. by 
Peru, snkng fnd. 2 % not applied 


| Newfoundland Ist Mort. Land Grant 


New York and Canada 6% guar. 


| Delaware & Hudson Canal, 1904 
| New York Central & Hudson River 


6% renewal bonds, 1887 ......... 
Det Z bomee, 20GB... csisivecccovensies 


Do6 % sterling mortgage, issued 


at 954, redeemable 1903............ 
Do $100 Suanrs 


New York, Lake Rrie, & Western—. 


Ist mort. 7%, redeemable 1897... 
Do2nd mort. extended 5%, 1919... 


Do 3rd mort. extended 44 %, 1923..| $4,852,000 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 


Do 5th mortgage, 1888 ............60. 


Do7 % Ist consolidated mort., 1920/$16,556,000 


Do7%, Ist consol. mortgage funded 
coupon bonds, 1920................6. 
Do67, convert. gold bonds and 2nd 
consol. mortgage, 1969............ 
Do 6 % preferred stock ............... 
Jo COMMON STOCK.............0000000 
New York, Pennsylvania, & Ohio ... 
6% Price Lise bindntiee Mar. 1895 
Do 7 % Ist mortgage, 1905 
Do 7% 2nd mortgage, 1910 ......... 
Do 7 ¥ 3rd mortgage, 1915 ......... 
Do preferred stock 
_Vo common stock 


eereeeees 


Coen ee ee eee eeeenes 


| Nitrate Railways, L., 6% lst mortgage 
lw: redeem. by sinking fund by 1908 
I vg 8 State Rail.—5 % shares 


Pe ee ee 
Norfo 
06 % preferred stock 
p> CONN BhOORE i ee 
orthand South-Western J unction, 
lar. by London & Nth- Western, 
lidland, and North-London . 


eeeeee 


POO e eee scores eeseeeess 


Peer ee eeeeeeens 


| North British consol. Lien stock 4% 


Do Bothwell Licn 8 ¥% from 1885... 
= Edinburgh and Bathgate ...... 
> Forth & Clyde June, Ist 5% pref 
os 6% redeem. preference 
meat ordinary stock 
0 Montrose ame S M02... 
- 5 is debenture stock sd 
04 % debenture stock 
o 44 % debenture stock 


eee eeeeee 


Oo eee were eee 


fete wees eee 


tee eee wee wee 


0 consol, 4 % pre 
- 4 7% pref. stock, No. 1... 
a comet 4% pref. stock, No 2...! 
3 onklands(ord.) 6 % preference’ 
inburgh & Glasgow 44 % pref. 


























| $100 | 








%Stl. Mort.| $2 


lk & Western 6% gen. mort, 193] $6,699,000 $1,000 
K 





| Par. 


—_—_—_—_—_— | | 


100 
100 


1100 


100 
10 
10 

100 

100 


100 
20 


1024/1143 


100 
100 


1024} ... 
102411383 


100 }120x'121 |119 120 
1024/101 {1043} 993,104 pt 


1624}129 |129 [127 |128 
1O2S 114 |L144/111 {112 
1025|109 |1093)108 |109 
1024|114 | ... 

1024 


100 


1023 


$33,597,400} $1,000/1023 
$100 {1023 
$77,083,800} $100 
stn. com. stk.|$60,113,983 


1024 
1024 


100 


1023 
1025 
1024 
1024} ... 
1025} ... 
1023} ... 


100 
20 


102} 
1024 
1024 


100 | 


100 
100 
100 
100 
100 
100 
100 
100 


100 | 


100 
100 
100 
100 
100 


PRICES OF THE 











117 [118 j117 j118 

1254} 1254 
101g} 1018 
71§} 72 | 714) 714) 714 


85x} 86 } 84 } 85 





90}... |... | 90 
123} 15 | 10 | 1 























1164/1163'1125|L16x! 


63}; 714} 634} 70 
32 | 39 | 32 } 38 
16 | 18}/ 154, 18 
11g) 163} 11 | 15 


96x|1023} 96 |1024 
28 | 353] 274) 343) 348 
93 


43} 35] 44) 48 


Se a 





92 | 93 | 92 | 93 
174) 173) 173) 179} 








135/235 |1324/1334 
125} 125} 122} 122} 
129°|129 |128 |126x 
170 170 |1663 1663) 








LiO},112 |1102/112 | 
\108}1084:108 108 | 108 

11542) 1578 
1 118 





— 


Done. 


115 


| 1283 
| 1074 


112 
118 


863 
854 


103} 
214 


1l4 


894 


1013 


101 


12} 
268 


38 


:. = 
- 


114 


| 138 


120 


1172 


114 


708 


38 


173 


15 


104} 


914 
174 
2 
100 
253 


ll 


180 


1093 | 


210 
133 


125} 


129 
169 


1253 


1354 
lily 


1223 


a<9 


1103 
108 
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33 
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A 
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71/130 


Ve Ce Se & 
ma ba Be 


Ce Ce Se Se Se 


Last yrs.|PRICS30F 
divs. yld.| 1835. 

Busi- | Investor 
ness jat Latest 


aoa 

2 

ic) 
PerCent.| | § 


ene en | | 


3 14 10111 |1065 
| 


O}1154}110 
3}1193/117 
4127 125 
6104 |100 
0| 783| 67 
4\ 94 | 85 
6 BE 
$1108 {101 
3\ 23 | 20 
3}1143/100 


&| 92 | 89 
15 | 10 


4,102 | 98 








6104 | 994 


6,114 {1li 





6\140 1130 


9123 {117 
si1044} 84 


3)180 |120 
8/1143) 101 
6,110 |102 
3114 [105 
0113 {108 
4125 |L14 


714 

39 | 21 
184i 93 
163) 74 








DIvIDENDs. 





Last Four. 


Rate per Cent. per Annum. 


4}Jan. sal 
520ct. 83} 
4 Jan.84 
4iJan.84 
44 Jan. 84 
5 Sep.83 
4 Sep.83 





4}July84| 4}Jan.85) 4}July85 
5kApl 84) 540ct. 84) 5$Apl. 85 
4 July84| 4 Jan.85} 4 July85 
4jJuly84| 44Jan.85) 4}July85 
44July84) 44Jan.85) 44July85 
5 Mar84| 5 Sep.84) 5 Mar85 
4 Mar84; 4 Sep.84) 4 Mar85 


34Sep. 83) 3Mar84| 3 Sep.84) 3 Mar85 
nil (4 for 1882)4 for 1883)§ for 1884 


nil. 
5 Nov8s3 
5 Jan.84 


6 Jan.84' 
7 Jan.84, 
7 Feb.84, 


5 Jan.84' 
6 Jan.84 


5 Dec.83) 


6 Nov s3 


24Jan. 84 
6 Jan. 84) 


nil. nil. nil 
5 May84) 5 Nov84} 5 May85 
5 July84| 5 Jan.85) 5 July85 


6 July84| 6 Jan.85| 6 July85 
7 July84| 7 Jan.85| 7 July85 
7 be 7 Feb.85; 7 Aug85 


5 July84| 5 Jan.85} 5 July85 
0 July84; 0 Jan.85) 0 July85 


5 Jne.84| 5 Dec.84} 5 Jne. 85 


6 May84| 6 NovS4| 6 May85 


24July84) 24Jan.85) 24July85 
6 July84| 6 Jan.85) 6 July85 





5 July83| 0 Jan.84) 3} for yjear 1884 


0 Jan. 84, 


6 Jan.84) 
6 Nov83; 


6 Dec.83; 
7 Jan. 84! 


6 Jan. 84 


) 6 Sep.84; 6 Dec.84 
7 Sep.83; 


0 July84) 0 Jan.85) 0 July85 | 
6 July84; 0 Jan.85) 0 July85 | 


6 May84| 6 Nov84; 6 May85 


6 Jne. 84, 6 Dec.$4) 6 Jne. 85 
7 JulyS4) 7 a 7 July85 


6 July84, 6 Jan.85; 6 July85 
4 Mar85| 2 Jne.85 





7 Mar84| 7 Sep.84) 7 Mar85 


5 Oct. 83) 5 Apl. 84) 5 Oct.84) 5 ApL85 


440ct. 83, 
5 Dec.83) 
7 Dec.83; 
7 Sep. $3; 


8118 093 7 Sep. 1 7 Mar84| 7 Sep.84| 7 Mar85 
| 47 | 6 Dec.83) 0 Jne. $4} 0 Dec.84) 0 Jne. 85 


6 Jan.82 
nil. 
nil. 


4hApL 84) 44Oct.84) 4$AplLS5 
5 Jne.84| 5 Dec.84; 5 Jne. 85 
7 Jne.84| 7 Dev.84) 7 Jne. 85 
7 Mar84; 7 Sep.84; 7 Mar85 





6 Jan.83} 6 Jan.84| 0 Jan. 85 
nil. nil. nil. 
nil. nil. nil, 


9,1023| 96 | 6 Sep.83 6 Mar84} 6 Sep.84) 6 Mar85 
354) 214)Jan. 1 85 wholly in) deferred }warrants 


105} 5 nil. nil. nil. nil. 
43} 23) nil. nil. nil. nil. 
eed Ge nil. nil. nil. nil. 
nil. nil. nil. nil 


6 Apl.84 nil since. 


0 95 | 85 | 6 Jan.84) 6 July84| 6 Jan.85) 6 July85 


8 18 | 15 | 5 July84) 5 Oct. 84) 5 Jan.85) 
0; 105) 33 
0101 | 884 


{ 


263| 15 
10 


- 


v 


0)135 130 


8/130 }1223 


2/130 |126 
2170 


6,1393|133 
4,1155|1084 


(1274/1204 


9 112 |106 
6|108%|1033 
3157/1544 


oj112 |1043) 
3 10 10,218 |2083) 


1 5 Feb.84 





1253 





6 Nov 83) 
34Jan. $4) 
nil, | 


7 Jan.84) 
4 Feb.84 
7 Feb.84 


5 Sep. 83) 
6 Sep. 83) 
7 Sep. 83) 
5 Feb.84; 
5 Feb.84 
4 NovS3) 
44Nov$3) 
4 Sep. 83) 
4 Sep.$3) 


| | 6 Sep.S3| 
S118 (1143) 44Sep.$3 





5 July85 

.. | 5 Jan.85) 5 July85 

6 May84| 6 Nov84| 6 May&5 
nil |since. <e 


nil. nil. nil. 


7 July85 
4 Aug85 
7 AugS85 
5 Aug85 
5 Mar85 
6 Mar85 
7 Mar85 
5 Aug85 
5 Augs5 


7iJuly84) 7 Jan.85 
4 Aug84| 4 Feb.85 
74Aug84| 74Feb.85 
7 Aug84|} 5 Feb.85 
5 Mar84| 5 Sep. 84 
6 Mar84| 6 Sep. 84 
7 Mar84| 7 Sep.84 
5 Aug§4) 5 Feb.85 
5 Aug34| 5 Feb.85 











4 MayS84| 4 Nov84: 4 May85 
44May84| 44Nov84/ 43May35 
4 Mar84} 4 Sep.84| 4 Mar85 
4 Mar84} 4 Sep. 84) 4 Mar85 
6 MarS4| 6 Sep.g4) 6 Mr85 
ig) are 44Mar85 





seeped ee rcs pa an aa ie 


ee 






Re ee 


Aug. 31, 1885. ] 





















































on ——————— eee : 
} Carrrat. MonTu. Last |divs. yld| 1885. DrvipEps. i 
i ———$——— nnn! Bs, [mvestor|——___— <satuieenumbasiiiiaiainieaaial : 
| RAILWAYS. 7 2 > a ness at Latest 3 + Last Four. a 
2 || & 2 Done. |. Price. | | 2 Rate per Cent. per Annum. a 
Sim /3/4 PerCent.| | 3 * Interim. 4 
| is, Lyons, & Meditrn.—37 oblgtns. | £sd / 
P85 } = Fosken Ancienne ”—red. at par 5 | 154) 143 15 | fe) 4 O OF 153) 141) 3 Jan. 84| 3 Julysal 3 Jan.85 3 July85 , 
85 || Do3%obl. “Fusion Nouv.” a 15 | 153) 14} 15 144 | 4 O O} 153} 144) 3 Oct.83) 3 Apl. 84) 3 Oct.84| 3 ‘ApL8s r 
85. | Do Paris-Lyons 5 %, redeem. at 50 49 |...) .../ 40) .«.. 4 4 hw |... | & Oct.83) 5 ApL 84) 5 Oct.84) 5 Apl 85 : 
85. || Do SRARED vcssenpsccrescvecgnessosiencnns 2 497} 49749, 49%) 49%) 4 3 6 51 49 f6)13 fir §211 for 83)11 for 84} May,Nov. : 
85. || Paris and Orleans shares .........+++++ 0 20 | 20 533} 538 53 % 53 ve 53% | 4 2 11\ 55 53%\11ffor 8211tfor 8311}for $4| Aprl. Oct. : 
85 || [i Pennsylvaniagen. mort.6%sterl.,1910) 2,781,600) 200 /1003)127 [128 126 127 | 1264 | 4 4 5\128 (122 | 6 Jan.84/ 6 July84) 6 Jan.85| 6 July85 ik 
Do6Y consol sink. fund mortg,, 1905 4,693,800} 200 1005 }120x/121 (120 \12L ) 12k | 4 9 4/123 118 | 6 Jan.84; 6 July84) 6 Jan.85| 6 July85 it 
85 | Do6% co i 1905} $2,000,000) $1,000 1025)1225124 121 |1223$120 | 4 12 oj124 120 | 6 Dec.83| 6 Jne.84| 6 Dec.84| 6 JuneS5 t 
Do 44 % gold bonds, 1918............ $6,000,000) $1,000 1024|105 |105 104 105 #105 | 4 9 6/108 |104 | 44Sep.83| 44Mar84| 43Sep.84| 44Mar85 
85 Do CAPITAL Stock ($50 shares) .../$84,084,550) $50 | 513) 54 | 55 | 48), 54 | 54 6 2 6) 56 | 47 | Shin 82/ 8$in 83} 7 in 84) 6 May85 
85 Pennsylvania Company’s 44 % Ist i 
85 mortgage gold bonds, 1921 ...... $10,000,000) $1,000 1024;103 |104 (102 |103 |$103 410 U104 |100 | 44Jan.84) 4}July84) 44Jan.85) 4}July85 3 
85 | Perkiomen sterling 6 % consol. mort- 2 Te 
85 | gage (issued at 90 %) .........0000+- 200 1003) 75 | 80 | 70|75| 75 |8 1 6 80! 70 | 6 Dec.83| 6 Jne.84| 6 Dec.84| 6 Jne.85 1p 
85 || Philadelphia & Erie6 % gen. mortgage, 
85 1920) issued at 874..........00-0e0e 200 |100$)120x)121 |119 1120 | 120 | £17 $123 118 | 6 Jan.84) 6 July84| 6 Jan.85) 6 July85 3 
85 Philadelphia and Reading6 % sterling ne 
$5 consol. mort. 1 % sink. fund, 1911 200 (100/111 pis 111 (114 | 114 | 5 3 2121 |107 | 6 Dec.83) 6 Jne.84| 6 Dec.84| 6 Jne. 85 
85 | Do6% sterl.imprv. bnds. 2% s. fd.,’97 200 |1002) 95 | 97 | 95 | 97 97 6 i5 1) 97 | 89 | 6 Oct. 83| 6 ApL84| 6 Oct.84| 6 ApL85 iF 
85 Do6% gen. mort.,'74,1%sk.fd., 1908.. 200 (1008) 75 | 79 | 75 | 78 | 77 nil. | 802) 69 | 6 Jan. 84) 6 July84) 0 Jan.85| 0 July85 if 
85 Do scrip for the 6 deferd. 4-coupons .» {100} 73 | 73 | 65 | 65} 65 nil. 95 | 7016 Jan.84) 6 July84| 0 Jan.85, 0 July85 i 
85 | Do Common Stock ($50 shares) ... $50 | 514] 94) 12 83) 114) $113 nil. 12 | _ 63| Last div.| 10 Jan. /1876 ai is 
Do deferred income bonds, at $15. $50 | 514} 3h] 44) 33) 43; $42 nal, 44) 13%) nil. nil, nil, nil. f 
85 Pittsburgh & Connellsville 6 % sterlg - 
bnds. guar. by Balt. & Ohio, 1926 200 |100%)123x|124 {123 |124 | 124 | 414 0126 |120 | 6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
85 Porto Alegre & New Hamburg (Bra- 
ly z lian) 6 % debenture stock, 1907}, 100 | 81 | 83 | 79 | 81} 84 8 0 O| 84| 78 | 6 Nov83) 6 May84| 6 Nov84/ 6 May85 
85 Port paQt BU ines cnccencsedenunisegeossedence: 100 | 973) 98 | 973, 98 | 98 | 319 S$) 98 | 939) 4Z0ct.83) 3ZApl.84) 380ct.84) 3ZApl 85 
! Preston & Wyre7l17/2% (3 Lancash. & } - 
35 || | — York. & } London & N.-Western 25 | 25 | 544) 554) 544/543x} 54g | 3 13 6) 553) 53 | 7¥Sep.83) 77Mar84| 73Sep.84) 77Mar85 
35 || | Do Halves, A, 7/178 % perpetual... 124) 124] 275) 274) 2727kxj) 27h | FIO 9 274) 26 74Sep. 83| 74Mar84 74Sep. 84) 74Mar$5 
35 || | Do preference 12/17/2 % perpetual 25 | 25 | 88 | 88 | 86 86x} 85 84 |124Sep. 83/123 Mar84/123Sep. oqeaes 
| Pro.Orl. Vitbsk.5%bs. 5Xg-b Reock 100 }100 | 91 } 92 | 91 | 92} 92 | 92 814} 5 Oct.83) 5 Apl. 84) 5 Oct.S4) 5 ApL85 
35 | ! Doshares............ red. by 1953 20 | 20 | 18 | 184} 173 18 | 18 0} 19 | 16) 5 Oct.83) 5 ApL 84) 5 Oct.84) 5 Aph 85 ne 
| Quebec Central 5 % Ist mortgage .. 100 |100 j254x| 26 | 254 26} 26 224! 5 Jan.84/ 5 July84; 5 Jan.85) 5 July85 i 
Recife & San Francisco (Pernambuco) . 
54 % debentures redeem. at par. 100 1100 | 91 {| ... |... | 92 | OI 54Jan. 84) 5iJuly84| 54Jaa.85) 5}July85 
Do Caprrat Stock (parts guar. : 1) 
| for 30 and 90 years) ...........00+. 100 | 90 | 92 | 90} 92] 914 96 | 814] 540ct.83| 54Apl.84| 540ct. 84) 55Ap1.85 , 
5 || Rhymney Perpetual 4% Deb. Stock... 100 {1064}108 |105 [1064 107 10,109 |105 | 4 Jan.84) 4 July84) 4 Jan.85 4 July84 
5 | Do 6% preference, 1864 ........... 100 }1494/152 |147 1493) 149 1574146 | 6 Feb.84| 6 Aug84/ 6 Feb.85) 6 Aug85 
5 | Do ORDINARY STOCK............0600+- 100 |1504/1604|1504) 1604; 160 1603|1324}10 Feb.8410 Aug84)10 Feb.$5,10 Aug85 : 
5 } Riga-Dunaburg, guar. 44%, sinking 
3 || fund included, by Russian Gov. : 
for 75 years from 1858 ............ 20 | 20 | 154] 16 | 15 14} 163} 13 | 430ct.84) 48Apl.84) 420ct. 84) #3Apl.85 it 
5 Rohilkund and Kumaon, Limited ... 5} 4h) Sz 4 4 ove 43} 33/4% Int.dujring cons|tn. ceased|July 1, 85 / 

5 Ross and Monmouth 6 % pref. shares Oi SPC... Tee ee w+ | eee | Sg Feb.84) 58Aug84) 63Feb.85, 6 Augs5 s 
5 Do ordinary shares................s00s- OT GE... Exes Aceeeel de ene nil. wes | eee | O Feb.84) 0 Ang84/ 0 Feb.85; 0 Aug85 if 
Revalardinian SZ obl. A. anmeedieingtis 20 | 20 | 124] 125} 12 | 123; 129 | 4 28 123] 113) 3 Oct. 83) 3 Apl.84/ 3 Oct.84) 3 Apl 85 

3% obligationsseriesB ............ 20 | 20 | 12 | 12}/L0Z | 12} 12 |S O O 124} 113] 3 Jan.84) 3 July84) 3 Jan.85) 3 July85 
5 Do 5 % preference shares ............ 10 | 10 {03x} 103) 103| 104} 10y_|} 4 15 3} 11 | 10 | 5 Jan.84} 5 July84) 5 Jan.85) 5 July85 He 
5 poe Onpixany SHARES Gidasansillicd 10| 10 | 93} 10 | 9} 93 98 | 5 2 6) 10} 8%) 5 ApL83| 5 ApL84) 5 Jan.85) 5 July85 / 
yal Swedish—3/ interest consoli. - 5 . 
5 dated obligations ...........s.s00-. 55 | 55 | 56 | 57 | 55| 56] 564 | 5 8 10] 57 | 54 |S P{Nov83/5y¥;May84/5,4, Nov84)57, MayS5 
5 Do 7 % preference shares ............ 4| 4| 3] 33 29 3; 3 nil. 33; 23) ni ni nil = i 
5 5 Do oe eaiieiapiantl 5] 5 a i.e 2 4 nil, #} 64} soni nil. nil. i 
) agua la Grande 7 % ebligations hs 
originall 780.0008" oneuins emintana 100 [100 |1024}1034)1024}1033} 1034 |26 15 6105 |101 | 7 Now83/ 7 May84| 7 NovwS4 7 May85 + 
5 St John and Maine ...........sc00e00-0. 100 |100 | 254) 254) 244) 244 .. | 28 | 213] O Dec.82/ 1 Jne.83/ 1 Jne.84) 1 Jne.85 p 
5 St Lawrence d& Ottawa67, str. 1stmort e+ {100 (674 | 70 | 65 | 674 nil. | 70 | 65 | 4% guar.| by Can. | Pacific. Jne&Dec. e 
uis & San Francisco 6% 1st mort / 
(Missouri & Wstrn. aivien) ous .. |1024}1023/104 [101 |1024) ... | 6 QO 0109 |101 | 6 Feb.84) 6 Aug84) 6 Feb. 6 Aug85 
Do 2d mort B& C6 %after ’83 1906 " 11024| 974|100 | 95 | 973} 1024 | 6 9 10102 | 95 | 5 Nov83| 6 May84) 6 Nov84) 5 May85 
Do 7 % (minimum) preferred ...... wee |1024) 343} 26 | 33 | 344) $363 » | 40) 30) nib nil. nil. = : 
| JOMMON STOOK.........0cece0seeee: vee {1024} 174} 20 | 15 | 174} 20 nil. | 25) 15] nib nil. nil. > Marts / 
}| StLouis Bridge7%1stmrt.gld.bs.,192¢ ee |LOZHHL2S {127 [123 |127 [$1264 | 5 14 01127 |117 | 7 Sep.83| 7 Mar&4) 7 Sep.84) © 7 oe 
Do first preferred stock............... ... {1024} 93 | 94 | 93 | 94 | $96 & 7 (0100 | 90; 5 Jan.84 5 July84) 5 Jan. 85 5 salen 
Do second pref. stock (3 from 1884) $100 {1024} 42 | 43 | 42/43) 44 | 7 6 45 | 41 nil, nil, 3 Jan 85) 3 July85 ' 





. Sambre and Meuse, leased to Grand 
) Central, 54% preference, furthe 
division after 54 % on old share: 
Ordinary shares .............00+. 

San Paulo(guar.7 %on2,650,000/ untii 
1948 by Brazil)54% perm. deb.stk 

| D0 RAMI diasisimeicicinesnmar 
San Paulo& RiodeJaneiro6 % debents. 

| 


(Brazilian guar.) redm. by 1905... 
a 6% deb., 2nd cories, red by 190€ 
inde, Punjab, Delhi, g.5 %byIndia 

BOW BRIO siascesisscnvstarsoeus 
Severn & Wye & Severn Bridge— 
Met en eons %, 1853... 
reference shares, 1869-71-73- 
| 74-76,5% & She, Sshibinenewpine 
De QUEIARE csccstvcscnsece, scour. 










Do Severn BiidgeSection ordinary 
inary 
Shrewsbury& Hereford6% rent charge 
atk (Lon. & Nth-West.&G. Westn. 

Do 44 % preference ........-..cccs0e. 















| THE INVESTOR'S MONTHLY MANUAL. 
| jae ee ee eae i 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. | 


PRICES OF THE 

















































































10 | 114} 12} 11 | 114) 118 | 4 26 
20 | 103} 11 | 10.| 104) 104 | 4 2 
100 (125 128 [125 |128 | 1272 | 4 6 
20 | 403} 403} 40 | 403) 408 | 5 8 
100 |105 {106 |104 105 | 1044 | 5 72 
100 |105 {106 [104 |105 | 100% | 5 12 
100 {118 |118 {117 |17 | 117 | 4 6 
5] 54} 6/5¢| 6] 6 |4 8 
20 nil. 
10 | ... “sles lil “i nil 
50| 13 
SOE inh Scola Eos. on nil. 





100 157% 
i on 





.-. (1572) 157} | 3 16 


4 

































































































































































54Jan.84| 54July84 
2 Oct. 83} 2 Apl 84 


1128 |1214) 5$Jan.84| 5$Jul 
41 | 364/14 Oct. 83/10*Apl.$4)12 Oct. 
































6 Feb.84| 6 Aug84| 6 Feb.85, 6 Ang 
|... |... | 4gFeb.84} 44Aug$4| 44Feb.85, 44Aug85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


Last yrs | PRICESOF 
divs. yld.| 1885. 
~ | Investor 
* lat Latest) 2 
Price. | §, 
*|PerCent.| [ 
22 


PRICES OF THE 


CAPITAL. DIvIpENps. 


Last Four. 
Rate per Cent. per Annum, 
*Interim. + Interest, 


— 


RAILWAYS. 

Subscribed| _ of 
Share. 

| 125,000} 20 | 20 | bs} 21 

393,740, 20 | 20 18x} 173 

251,138; 10); 10 sien kee 2 2 

360,000; ... |100 99 7 


534,194) ... |100) 6 6 

South & Nrth Alabama 6% bonds,1903) a 4 
(originally 1,100,000/) 1,002,600; £200 100 107 105 106 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160; 20 | 20 | 123) 12%) ii 128 


Smyrna & Cassaba 7 ¥ 
Do ORDINARY 

Solway Junction 

Somerset & Dorset Bath Exten. 5 %.. 
Do Orpinary Stock 


816 0 7 Dec.§3| 7 Ine.84) 7 Dec.$4/ 7 Jne.95 
215 7| 19 | 15 | 24Dec.83) 24Jne.84) 24 Dec.84 24. Jne 85 
nil. te nil. nil | nil, | ni | 
$15 §)102 | 98 | 34Apl.83) 340ct. 83) 4 Apl.84 340ct, 94 | 
nil, yi) nil. nil. | a la 


nil. 
| 
1063 | 5 12 6/107 |100 | 6 Oct. 83) 6 Apl.84) 6 Oct. 84) 6 Apl.s5 
12y%| 4 10 €| 128) 114) 2gJan.$4) 2BJuly$4, 28Jan.s5 28 July85 | 





Do3% oblig. 1871 (series X) red.1969| 15,000,000} 20 | 20 | 128) 124) 128) 124) 12,6) 4 9 | 124) 114) 2pOct. 85) 2EApLS4 2Oce.c4 2Api.s5 
De Snanae 15,000,000; 20 | 20} 11} 11 | 103/ 10g) 10g} 2 22 6) 124) 103) ¢ May82| 1 MayS3) 1} MayS4) 1) Mays5 
S.-Eastrn, Lon. & Grnweh, 4% deb stk} 131,260)... 100 113 |114 )112 (113 | 113 | S22 G14 [112 | 4 Jan.8s) 4 Julyf4) 4 Jan.o5) 4 Julyss 
a si 5% perp pri — .. {100 |132 3 13 132 | 5 Oct.) 5 Apl.S4) 5 Oct. 84 5 Apiss | 











138 /132 138 | 138 | 
Do -- ordinary, : | i e. | 
leased at 45,0007 per annum 861,540 100 | 734) 733) 722) 723) 728 TL } Q2Jan.84) 2JIuly84) 23Jan.€5 29Tulyss | 
TRI nce TURD Fines | cond nce | vee I ose eee ees eee es ee eee 
66,000) ... |100 | ... 
Do debenture stock, 4 % 752,800... [100 |117 
Do ra 5 Y, 4,342,440} 100 |140 
Do Readng Ans20/6ech,represnting 800,000} 
Do consolidated guar. 44 7% perpet. 
Do consolidated 44 % preference... 
Do consolidated 5 % preference ... 
Do Hundred of Hoo 4 ¥ preference 
Do West Wickham 4% 
Do Orpinary Stock 
Do preferred ordinary 6% 
Do deferred ord.—div. after pref... 
Do new, 1882 (34 till 1887) 
Southern Braz. Rio {6% deb. stock | 
Grande doSul ... | Onpn. guar.7 % 


816 6 74 
Do Westerham Co 4% preference’ ove ane 


Do 42%Stock 


112 | 4 Jan. 84} 4 July84/ 4 Jan.85) 4 Julys5 

§|142 /135 | 5 Jan.84) 5 July84) 5 Jan.85) 5 July85 

one 28 | 264/1),Jan. 84/1 a ,July84)1,)Jan.85 1), Julyss | 

8 13 “ 118 | 44Jan.84/ 44July84) 44Jan.8°) 4) July | 

3 16 6)120 117 | 44Jan.84) 44July84) 44Jan.85) 44July$s | 
3 14 4\137 132 | 5 Jan.84| 5 July$4| 5 Jan.85) 5 Julyss 

280,000) 100 (120 {120 {105 (105 | 1044 | 8 16 4... | ... | 4 Jan.84) 4 July84) 4 Jan.85) 4 July$5 
85,000)... /100 103 |105 [103 {105 | 103 | 3 16 4)105 |101 | 4 Jan.84| 4 July84) 4 Jan.82) 4 July85 
3,186,370) ... {100 [115 |116 /113 [L16x) 115g | 3 29 = 9/1224)111 | 7},Feb.84) 34Aug84) 6}Feb.S5, 3 AugSs 





118 |116 haz 1174 | 3 8 g119 
142 |140 [142 | 142 | 3 20 
000| ... | ... | 27 | 274) 263] 27 | 263 
984,300} ... [100 |121 |123 \121 (123 | 1233 
2,170,680)... {100 |118 |120 {118 (118 | 121 


2,640,370, ... (100 |135 136 (134 /135 | 135 


2,861,920} ... {100 |144 |144 \41a|lal4) 1424 4 10)146 }138 6 Feb. 84| 6 Aug84, 6 Feb.85, 6 AugS5 | 
2,861,920} ... |100 | 904) 934) 874) 933) 93 6101 | 803) 54Feb.82| 44Feb.85) 4}Feb.84, 37 Feb.85 | 
445,345, ... {100 |106 {106 )105 |105x} 1044 34Feb.84) 3}Aug$4) 34Feb.85, 34Aug85 | 
847,360; ... {100 |100 }101 }100 j101 } 101 6 Apl.84) 6 Oct.84) 6 Apl.s5 
600,000 20 | 178) 173) 174) 174) 173 
Southern Mahratta, Limited 3,000,000 20 | 194) 19}! 193) 194) 192 
Do 34 % debentures 170,000} ... |... | 481 43) 
Southrn of France—3% oblig. redeem.} 37,432,793) 20 | 15x 
Do shar | 5,000,000) | 20 | 463 
South Indian 44 % perpet. deb. stock 
Do 34% inconvert. deb. bond 
- guaranteed 5 % by India 
439 _ 


S)112 104 
6; 99 | 95 
6) 179) 153 
6; 203) 19 

43| 4}! ec a a ben eS 
(| 15}! 144| 3 Jan.84) 3 July&4) 3 Jan.£5 3 July$5 
0 


7 Oct 82! 7 Apr.84) 7 Oct.84. 7 Aplsi 
4tJan. 84! 4tJuly84) 4tJan.85! 4tJuly$5 
| 


% DS HDA 





44) 44) 48 
154) 149,15) 154 
46}, 46 | 468) 463 
1100 }115] ... |... 


So a a eee 


47 | 45 | 8 for 8°! 8 for 85,19 for &4'Jan,, July | 
118 |111 | 44Jan.84| 44Julyf4) 41Jan.85| 4)July85 


: cc $ 
Snr: Ss ONO: 


6 


115 115 | 5) 5 
on | gee | we | 4 Jan.84/ 4 JulyS4) 4 Jan.85) 4 JulyS5| 
O\125x}1125] 5 Jan.84| 5 July84) 5 Jan.85) 5 July85 | 

vee | cee | 49Jan.84) 49July84) 43Jan.85) 4jJulySo | 
12¥% 4} 124} 119| 28Oct. 83) 2BApl.84| 2gOct. 84, 22Ap1.85 | 
1034 9105 
724) 71 | 723) 724 aa 74 


122 |122 }121 /121 } 122 
, 177,559} °... Bi wait aed 6 
South Italian, 3 % obligs (Italian tax)| 17,442,220; 20 | 20 | 124) 123] 12 } 128 
S. Pacific of California 6% 1 mt. 1905-6)$29,520,000 | --» |1024/101 {105 i101 1105 
Swedish Central, Lim., 5% 1st mort.| 300,000} 100 |100 | 71 
Do 54 % 2nd mortgage | 195,000; 100 (100 
Do SHARES 165,000/ 10) 10} 
Taff Vale, Aberdare(gua. 10% perpet.) 50,000; 50 | 50 |128 
Se 


Om Ww GRR BWM COWDP 


98 } 6 Oct. 83| 6 Apl.84| 6 Oct. 84) 6 Apl.s5 
69 |coupon dule Sept. §2,!paid Feb.! 1885. 
13 | 14] 12) 13 | 1g 14} 11] nil. nil. nil. | nil 
vce | cee | coe | ese | ene oo fae nil. nil, nil, | nil. 
... (128 | 128 8)... | ... [10 Sep.83)10 Mar84/10 Sep.84)10 Mar$5 


622,000} ... | ... a hes ee i .. | ve | 5$Sep.83| 54Mar$4) 5}Sep.84) 5}Mar$5 
482,300| ... [100 \112 |113 j11i (192 | 112 Si115 110 | 4 Jan.84| 4 Julys4) 4 Jan. 85) 4 JulySs | 
165,000} 100 |269 |269 |259 59x) 259 10/270 |235 |18 Oct.83)16 Apl.84/16 Oct. 84)14 ApLS) | 
300,000 100 |128 1284/28 |1284) 128% 1/129 |125 | 5 Jan.84) 5 July84) 5 Jan.85 5 July 
300,000 100 |153 }154 |152 |153 | 153 6,154 1514) 6 Jan.84) 6 July84) 6 Jan. 85) 6 JulyS5 | 
1,403,300 100 |269 |269 |259 |259x) 259 01270 |235 \16 Feb.84/16 Aug 8414 Feb.85)15 Aug $5 | 


22 
7 








Se 
mm 
© 


Do eee Harbour, Dk. & Rl. 
guaranteed 54% perpetual 
Do 4 &% debenture 8 
Do5%and propor. of further profits 
Do 5 ¥ preferential stock 
Do 6 % preference stock 
Do OrvINARY Stock 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 74} %, redeem. by 1953 
Tasmanian Main Line,5'% guar. now 4 
(issued at $24) 
Do 6 % preference stock 
Tongoy (Chili) 


} 
7 
| 
| 


mM 





Miss Co GS Co 
te Mi OD GS Ss So 


me 


LSP) 
hs 
os 


320,000' ... |100 | 73 | 76 73 “| 864) 65 | 5 Jan.84| 5 July84) 5 ee | 5 July85 
650,000) 100 100 | 84x) 87 862 | 0, 92 | 84 | 4 Oct. 84| 4 Jan.85) 4 Apl.85) 4 oor 
243,350} 100 {100 |174x| 20 a 22116)... “ ease 
, $1,100,000} 100 |100 | 17 | 18 15 i. | 18) 13} nil. nil. nil. | nil. | 
Toronto, Grey & Bruce,4 % Ist mort.} 410,000} 100 |100 724) 743) 723) 724 eon 75 | 68 | 24Jan.83, 2hJuly83) 21 Feb.S4 24July89 
Tournay toJ urbise,& LandentoHasselt 500,000; | 20 | 20| ... | ... - (6}ZAplL 83/6,°,0ct.83\2% Apl.84 6,1, Oct. St 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000] $100 |100 |100 |102 6 Jan.84 
Union Pacific—Omaha Bridge8 “ster. 
(coups. 8/ 5s 9d) red. by1896 at 110 500,000} 200 |1009)1214/123 
Do 7 % Land Grant Ist mort., 1889 $4,670,000 $1,000 1024/11] 113 
Do 6 % Ist mortgage, 1896-9 $27,229,000)/$1,000 |1024/117 |118 
Do $100 SHares 1024) 49 | 54 
United N. Jersey CnL&RL6%stl. 1894 869 «ee [100 [114 {115 
Do do do 
Varna—3 ¥ obligations 
Do 6 % obligations 
Do Suares, g.5% redm. before 1964 


1003 | 6 @ 0102 | 914 
120 |1214| 1223} ... {128 








6 oe 6 Jan.85) 6 July$5 


1184! 84Oct. 83) 8}Apl.84| 8} Oct. 84 Staple 
109 {111 | 112 £113 |106 | 7 Oct. 83) 7 Apl.84| 7 Oct. 84) 7 AP ae 
116 117 | 213 HAS |112 } 6 Jan.84) 6 July$4) 6 Jan.85) 6 Julyde 
48}\ 54} 544 563] 43 | 7 in $2 | 7 in 83 | 14Apl84) nil since 
113 j114 | 114 6/115 |110 | 6 Sep.83| 6 Mar84| 6 Sep.84) 6 Mare) 
{100 {124 |195 {123 124 | 1243 4125 |118 | 6 Sep.83| 6 Mar84) 6 Sep.84) 6 = 

20 | 20) 47 53) 44; 54) 54 . 7 2 ni nil. nil. ae 

12/12] 43 53) 4] 53 43 il. 63) 37 nil, nil. nil. nl 
20 | 20} 3h! 43! 33) 43) 43 i. 5 





Victoria Station & Pimlico (leased by 
G. W.& Chat.& Dov.) 44 ¥% deb.stk. 


Do 44 % perpetual preference 
Do Orpinary Stock 


225,000 


Wabash, St Louis,& Pac.gen.mrt., 1920'$50,009,000/$1,000 


De 5 &% Cairo Division bonds, 1931 $3,857 ,000/$1,000 |1024) 77 


Do OrDINARY SHARES 


De $100 preference shares ......... $22,615,100} $100 


$22 
Waterford & Centl. Ireland 5 % debstk 


Do 6 % (company may red. at par 
Do Dnevkant Breck ” 
Watertord & Limerick 44% deb. stock 
Do 4 % debenture stock 
Do 44% perpetual pref., 1860..... ... 
Do 4 % preference, 1873 
Dod % preferences, 1872 3{redinbl.] 
Do ORDINARY SHARES 


, 


"134.963 


364,647 
119,214 

337 ,900 eee 
318,950)... 
144,075, 50 


597,550! 50 
90,000 10 


100 
100 
|100 
11024 


1024 
1024 
100 
100 
100 
100 
100 
100 
100 
50 
50 
10 


120 | ... | ... {120 | 121 8)... 
116 |... |... {116 | 116 0} .. 
230}| ... | ... |2304) 2304 0... 
33 | 45 | 33 45 | aes 3 ace | 
4}... |... | 774} 80 oe Ee 
11 | 174) 10 | 17 | 
5} 9f 5 | 8h) 
M2}... |... (192 | 112 8115 
964! ... 


17 il. | N74 5 
88 93 


33) last divd.| 25/ per sjhare, Nov.) 1874. 
44Jan.84| 44July84| 4}Jan.85 44July8s | 





4hJan.84| 4)July84) 44Jan.85| 4}JulyS9 | 
he o "Jan. 84 9 July84' 9 Jan.85| 9 JulyS 
25 | 6 Dec.83! nil since | : we 
75 | 5 Jan.84 nil since 
6 Oct. $1) nil since. ose - 
2 nil. | nil. nil. nil. 


nil. 


nil 


LAL)... | LES, LADS C112 |109 44Jan.84 44July84! 44, an.85) 4}July89 


101 {101 101 {101}! 1014 2101 
90}| 904 814) 814} 814 6) 95 
78|.. 1... 178) 78 s\ ... 
44) ..) 5.144] 44 eo... 
153| ... |... | 153) 153 18 

Bf | | 84) 8k 


100 | 4 Jan.84| 4 July84| 4 Jan.85| 4 July85| 


3 {ar 85 

814) 44Sep.83) 44Mar84| 4}Sep.S4, 4}Maroe 
: 4’ Sep.83: 4 Mar84| 4 Sep. S| 4 Maris 
... | 5 Sep.83| 5 Mar84| 5 Sep.84) 5 se 
15 | 0 Sep.83. 0 Mar84) 0 Sep. $4, 2 Mar: 


3H 3/3 Nov83) 0 May84) 14Nov 84 | 0 MayS5 


| July$5 | 
1103} 5 Jan.84| 5 JulyS4| 5 Jan.85| 5 July® | 
--- | 965, 964 0 99 | 964 5 Dec.83 4)Jnc.84) 4hDec.84| 5 Ine. 8° 
ald ae . | Be 4alonil. a | 




















Net wt wet 





wt wt 











Cor vwra wt St Gt ot we 











Aug. 


RAILWAYS. 


| —_—_—— 
Waterford and Tramore 


| Welling., Grey, & Bruce of Can.7% Ist 
, a bds. Niet byG. W. of Canada) 
| Wellington & Manawatu5 % Dbs. 1908 

West Flandrs54 % & prop. of pr’fits till 
1902, whn. same div.ason orig.shs. 
Do 3% bds,red.1940-2 by anndrwgs 
| Do ORDINARY SHARES ............0+. 
| Western of France 3 % obligations... 
| Do 3 4% obligations, 2nd series 
Do SARI nc. escnesinsnsecesacsasseonses 
| Western of San Paulo7 % debs., 1898 
|'West Lancashire perm. 5 % deb. stk. 
Do 5% Ist preferred shares 
Do 2nd 5 % preference shares 
Do ORDINARY SHARES ..........00065 
| Wt.-Lon.,A3}%g. by L.&N.-W.&G.W. 

‘ ” acl 


Do, C _ ars 
Wymth.& Portld.(lea. toG. W.&S.-W) 
West. of Buenos Ayres 6 % bds.1902 
ese, Limited... 
Whitby, Red. & Middles. Un. iss.at683 
Windsor & Annapolis B4% deb. stck. 
Do 5 % preference shares ............ 


West of India Portu 


| Witney 


rr 


NAME. 


| [* Capitalised from profits.] 





| Adelphi, Limited ............ 
| Agra, Limited ............s000+ 


| Alliance, Limited ............ 


Anglo-Austrian [P.Currney. 
Anglo-Californian, Limited. 
| Anglo-Egyptian Banking, L. 
| Anglo-Foreign Banking, L.. 
| Anglo-Italian, Limited ...... 
| Ashton, Staleybridge, Hyde, 
and Glossop Lim. ...... 


| Australian Joint-Stock...... 


| Bank of Africa, Limited .. 


| Bank of Australasia ......... 


Bank of Bolton, Limited ... 
DoAshares ...... .. 
Do B shares....:.....0s..000 
Bank of British Columbia... 
Do new (issued at 2 pm.) 
Bank of British N. America 
Bank of Constantinople 

Bank of Egypt ..........00005 
Bank of England ............ 
Bank of Ireland [Irsh.Crncy. 


| Bank of Liverpool, Limited 


Bank of Montreal ............ 
| Bank of New South Wales 
Bank of New Zealand ...... 
Bank of Roumania 
Bank of Scotland ............ 
Bank of South Australia, L. 
Bank of Victoria ............ 
Bank of Westmoreland...... 
| Bank of Whitehaven, Lim... 
Barnsley Bkg. Co, L.*12,000/ 
Belfast Banking Comp. L... 
Do new shrs., iss. at 10 pm. 
Donew 1883, iss. at 10 pm 
Birming. & Midland, L. [6}/*] 
Birmingham Banking, Lim. 
Birmingham Joint Stock, L. 
irmingham, Dudley, and 
District Banking, Lim.. 
Bradford Commercial Joint 
Stock Banking, Lim. ... 
Bradford Bnkg Co. L. [102*] 
Bradford District, Limited.. 
ae = Bank, Limited 
risto estof England, 

British Linen Com ; ~ 
ucks and Oxon nien, L... 
urton Uttoxeter, and Ash- 
bourn Union, Limited.. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 


| PRICES OF THE 


THE INVESTOR'S MONTHLY MANUAL. 














Last ldivs. yld. 








Rate per Cent. per Annum. 
































on | Openg 


4) 393) 4iJan.8¢ 3§July84| 


bh 


100 |100 1104 








54Nov83) 54May84! 


| 13 | 134) 124) 13 | 
Pie Feat 3 Jan.84 3 July84 





. hes 
M™mBWNVODe? we Cl SS 








9 35 | 33$| 7 for 82, 
O11 |100 | 7 Oct. 83 
98 | 5 Dec.83 


| 344) 344, 34 ) 342) 
1094|111 108 /1094 
| 99 |100 | 98 | 


DS Dee Ree BR wh Q 








* B88 





44Feb.84 44Au 





17 | 173 | 4 11 
iy es ova nil 


= | 5 | | e | 
NG COMPANIES. 


PRICES OF THE 











CORR R eRe ROHR E ETOH EERE HOHE H EEE e® 





wre Sep. 82 4 Mar83 











Rate % per Annum, including Bonus. 





of Shares. iia 


Lowst. 





Hghst. 
Hghst. 








&, 128) 123) 8 Jan. 84; 6*July84 
9) 103} 83) 5*Oct.83| 6 Api.84 
| 11 | 7 Feb.84 7 Aug84 
8 | 62May82| 44May83. 
9 | 8*Sep.83) 8 Mar84! 
15 | 5 Dec.83) 4*Jne.84 4 Dec.84, 4*Jne.85 
10 for 81,10 for 82'6,, for 836,', for 84) 
0 Mar82\44 for $3, 3 for 84) 4 Aug85| 


150,000) 200 fis |120f 


Ce Son Os Gr Or GS GS 





se | 








oO 


* 


4Aug83)10 Feb.84'10 Aug8410 Feb.85) 
124Feb.84 124Aug 84 124 Feb.85 124Aug 85) 
Sep.83, 0 MarS4 0 Sep.84; 0 Mar 85) 
Oct. $3.14 Apl.8414 Oct. 8414 Mar.85, 
5 Aug83) 5 Feb.84) 5 Aug84/ 5 Feb.85) 
5 Aug83) 5 Feb. 84 5 Aug84) 5 Feb.85 





AD 


~ 


a 
De Co M&A & Ce Se G 





te 








tae 




















—— 
° bh 
mts Co: HOA 


325 |3293 325 329}, 


o. ing 


Com MS CoN: 




















32D WreawWe SVB AAG 


6) 38 | 36320 Aug83 
Oo 74) 6 |}2}Augs3 124Feb.84 10" AugS4 


8314 Feb.84 12*Aug84) 
115 Feb.85113Aug 85 
$ Aug 83, 9 Feb.84) 9 AugS4 
1}Feb. 84, 11jAug 84 5 
6 Feb.84| 6 Aug84 6 Feb.85 
14 Jne. 8414 Dec.84)14 Jne. 85 
20 for 84'Jan., July 


22 Feb.85)18 Aug85 





633) 59 /12*Aug 
772, 743/15 Feb. 





| 43 |11}Aug83\l 
$} 124) 114) 6 Augs3) 


20, i. 
£1,000,000) Stock./100 (319 71320 {3014)14 Dec. 83 
16 





_ 22 Feb.84/18 AugS4 


DH RRMA 














0 Sep.83) 6 Mar84 0 Sep. 84) 6 Mar85 


4}Jan.85| 38July85 
5 Jne.85 


54May85 
3 Jan.85| 3 July85 
:', May85 
3 July85 
3 Apl.85 
7hfor 84) Apl, Oct 
7 Oct.84) 7 Apl.85 
5 Dec.84) 5 Jne.85 


nil. 
nil. 
nil. 


34Feb.85, 34Aug85 
2 Feb.85; 2 Aug85 
| 44Feb.85) 44Aug85 
84) 6 Oct. 84) 6 Api.85 


5*Jan. 84) 5*July84) 43Jan.85| 5 July85 


nil. 


4 Apl.85 
| 44Mar85 





Resrv. & 
Blnce.aft 
Last Div. 


43,743 
228,320 
237,813 
135,000 

80,192 

25,015 

83,000 


20,092 
250,000 


764 100 


} 14,035 


9 Mar84| $ Sep.84| 7 Siar8s 66,244 
9 Mar84) 6 Sep.84; 7 Mar$5) 
6 Jan.$4 6 July84| 6 Jan.85| 6 July85) 216,801 
16%for 81/12 for 82) 9 for 83) 4 for 84) _... 
13Feb.84 5*Aug84| 7 Feb.85| 5*Aug85 
10 Oct. 83/10 -Apl.84) 94Oct. 84,10 Apl. 85)3,015,273 
12 Jan. 84/12 July$412 Jan.835/12 July85|1,035,000 
10*Jan. 84/18 July84 10*Jan.85 20*July85 
5*Jan.84| 5*July84) 6*Jan.85| 5*July&5 
w. |... [10 Ine.83)10 Dec.83 10 Jne.84\12 Dec.84 1,295,846 
68 | 64 /17$Nov83 174May84/174Nov84 174May85) 
25 |15 Nov83\15 May8415 Nov8415 May85) 
}) 7}for 826} for 83 0 for 84/Jan., July 
14 Oct. 8314 Apl.84 14 Oct. 84/14 Apl. 85 
Nov 83,12 May84/10 Nov84/10 May85; 
4 \10 Feb.84/10 Aug8410 Feb.85)10 Aug85 
174Aug 82 174Aug83 174Aug 
1¢ Feb.8410 Aug84/10 Feb. 
"". |15§Feb.81|15gFeb. 82 15§Feb.83,10 Feb.84) 30,000 
109 |20 Aug$3/20 Feb.84,20 Aug 84) 
8 Feb.84, § Aug84 
5 Feb.84 5 Aug 84 
16 Aug83\16 Feb.8416 Aug84/16 Feb.85 
20 Feb.'84.20 Aug84/20 Feb.85 
20 Feb.84/20 Aug84 20 Feb.85 


87,645 


} 323129 


| 578,974 


646,000 
120,000 
794,643 
254,296 
134,859 


85| 92,216 


| 339205 


222,226 
312,816 
425,107 


211,352 


184,971 
253,349 
205,013 
153,001 

30,420 
785,255 

$2,165 


111,952 
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BANKING COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICESOF 
| Last (divs. yld.| 1885. | 


NAME. a aoe | ee : 
Number | f | ness | ast Four. 


; | Oo | Price. Rate per Cent. per Annum. 
[*Capitalised from profits. ] of Shares, | Share. * |PerCent. Including aunty * Interim. \Last Diy, | 
£ 


£ad 
| | 

G Pee WR Pe ve | ose | one [20 Jam, 84/20 Aug84)174Jan.85173Aug85\ 200.009 | 
| 200.000 | 
| 4444] 4b14 3 6). | 7*Feb.84| 8 Aug84| 7*Feb.85| 8 Aug85| aT 803 
oss | oss | 0s 16a ia as ... |18 Jan. 8418 July84)/18 Jan.85.18 July85) 307,864 | 
1643/1643) 168) 164 e 168/16 Feb.84|16*Aug84/16 Feb.8516 Aug83| 68'34 | 
15} 154) 15g) 158) 158 j| 159/154 Feb.84/154Aug84|154Feb.85 15$Aug85| 96.268 

| UMA) LL jLgx| 214 


| 
| 11 (10 Jan.84)10 July84)11 Jan.85)10 July85| 94,400 | 
22 | 22} | 
183} 39 
iy) 18 hai 
203) 203! 208} 204 


CAPITAL. DIviIpENDs, 


‘Resrv. & | 
'Blnce.aft | 


Bury Banking Company, L. 
Caledonian Banking, Lim... 
Capital and Counties, Lim.. 
Carlisle& Cumber. Bankg.,L. 
Carlisle City & District, Lim. 
Central of London, Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Buk of 
India, London, & China 
Cheque Bank, Limited 
City, Limited 
Clydesdale, Limited 
Colonial 


Se omni cia snceiiiaceaeidnalin Coase ii ie Ia daa OPEN i en ae me ¥ “ 
in a ’ 7 7 sc aa a _~ pA a os wai a ar vme po bo n9 mms pa nt 2 5s oe 4 
A . . : * na nai 0 . ~ ; a . ‘ z v ane o Loe “ o- _ Ps EO Fare —— ager oe ~~ t = 
re 
i 


194} 7*Oct. 83) 7 Apl.84/ 7*Oct. 84) 7 Apl.ts 207,940 | 


163} 5 Oct. 83) 5 Apl.84) 5 Oct. 84) 5 Apl.85) 118,377 
--- | O Jne.81} 0 Jne.82| 0 Jne.83| 9 Jne.84)__., 
174/10 Jan.84)10 July84/10 Jan.S310 July85) 510,403 
194/13 Aug83!12 Feb.84/12 Aug84)12 Feb.85) 567.738 | 
37 |16 Jan.84)12 July84/10 Jan.85)10 July85) 118,931 | 
6})10 Mar84)10 Sep.84)10 Mar85/10 Sep.85! 231,000 
52 \14 Jan.84|14 July84|14 Jan.85|14 July85| 558973 | 
.-» [25 Jan.84)25 July84)25 Jan.85/25 July85| 701,556 | 
64/10 Jan.84|10 July84/10 Jan. 85)10 July85) 224,082 | 
6*Aug83\ 6 Feb.84| 6*Aug84/ 6 Feb.85) 15,532 | 
... |10 Aug83|10 Feb.84|10 Aug84/10 Feb.85! 53840 | 
12 {15 July83\15 Feb.84)12,July84 eared) 62.658 
123|10 Sep.82)/10 Mar83}10 Sep.83/11 Mar84) 24,798 | 
21 |15 Feb.84|15 Aug84)15 Feb.85/15 — 31,416 | 


& 


45 | 44 | 44 
4) 74x 


Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 


~ be mB BB 


123} 124) 124 
° 


< SSwSSOSSKRSS 


Mer Ce Aw ADS 
+ SCBRABDOS 


Coventry Union 
Craven Bank, L. (at 9 
Cromptonand Evans 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited 
Derby & Derbyshire Bnkng, 
imited 
Devon & Cornwall Banking 
Company, Lin ited 
Do new shares 
English Bk of RiodeJaneiro, 
Limited 
English Bank. of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, 
Limited 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred 
Glo’stershire Bkg, L. [1247*]} 
Halifax & Hudders. Union, 
Limited 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian Joint Stock Co. L. 
Hongkong & Shanghai Corp. 
Huddersfield Bnkng, Co., 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 
Internation! Bkof Londn.,L. 


154) 144 145 
“| 214{ 214 
148| 143/143x 
40 | 394) 394 
sad ow Te 





~*~ f& 
me Om 
6 NN: 


133/20 Aug83|15*Feb.84/20 Aug$4/15*Feb.85| 101,657 | 
39 |20 Feb.84 16* Aug 84/20 Feb.85)16*Aug85) 161,327 
.. | 5 Oct. 83| 5 Apl.84| 5 Oct 84| 5 Apl.ss| oS | 


a 
~ 
ts 


B RSS SRSSSSSRSSSessy sv SEBS 
© 


10*July83)14 Jan. 84/10*July84)14 Jan.85) 31,186 | 


to 
S 


143 {138 |124*Sp 83}184Mar84/124*Sp.84)18}Mar85| 146,500 | 
eo oe ves 5 Sep.84) 5 Mar85) ... | 
186,066 | 

22,088 | 

210,398 | 


85|10 Aug83/10 Feb.84)10 Aug84|10 Feb.85) 57,255 | 
11 | 20f for 18/83. 16f 25c| for 1884 |Jan., July} 500,000 | 
9 | 7 Feb.82| 7 Feb.83] 6 Feb.84) 6 Feb.85) 52,048 | 
ai is . 5 Aug85) ... | 

ond site os 5 Aug85) ... | 
8$Feb.84| 8gAug84] 8§Feb.85| 8jAug85| 150,000 


183|124*Ag83\ 12} Fb.84/10*Aug 84/'0 Feb.85) 53,070 
189/10 Jan.84{10 Aug84}10 Jan.85|10 Aug85{ 100,003 
s| 224/124" Ag 83/124 Feb.84|10* Aug 84|i24Jan.85} 171,996 
215 Jne.83| 0 Dec.83}) 3 Jne.84| 2 Dec.84 33,450 
48 |14}Aug83|14}F eb 84) 144 Aug 84/144 Feb.85,$4461070 
57 |10 July83)}10 Jan.84/10 July84/10 Jan.85) 190,009 | 
134/20 for 82\182 for 83)183for 84)Feb.,Aug.| 160,000 
17 | 8 Jan.84| 7 July84| 7 Jan.85| 7 July85) 158,252 
103/15 July82|15 July83)10 July84| 8 July85|___.. 
12 | 7 Feb.84| 5*July84| 5 Feb.85) 5*July85) 41,289 
16 | 6 Nov83| 6 May84| 6 Nov84| 6 May55 } 95,29 
1 | 6 Nov83| 6 May84| 6 Nov84) 6 May85) jf “’ 
... |15*Aug83/20 Feb.84|15*Aug84|20 Feb.85) 45,281 | 
183|10 Jan.84| 8*July84}10 Jan.85|10*July85) 114,373 
... (24*Aug83|26 Feb.84|24*Aug84!26 Feb.85| 279,766 


wa 1 7Jan.84)124uly84|174Jan.85|12}Tuly85| 23,284 
83| 6 Feb.84| 6 Aug$4| 6 Feb.85| 6 AugS5 | 15,000 
44| 6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug85 

... {10 Feb.83|10 Aug83|10 Feb.84)10 Feb.85| 154855 


193) 193 
192 194x 
224 224x 
3} 3h 
59 | 60x 
58 59 
133) 14x 
174) 18 
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Liverpool Commer. Bkng, L. 
Liv 1 Union Bank, Lim. 
Lloyds, Barnetts,and Bosan- 
uet’s 

London, Paris,& American, L. 
London & County Dana, 
London & Hanseatic, Lim, 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South-Western, L. 
London & Westminster, L. 
London & Yorkshire, Lim. 
London Bank of M 


London Joint Stock, Limited 


8S8s sss 


a) 


... |L7 July81|17 July82\18 July83|18 July84 
w {17 July81j/17 July82\18 July83}18 JulyS4 
187\124Jan.84|10* July84)124Jan.85|10*J ulyS5 
424/15 Jan.84}10*July84\15 Jan.85)10*July85 


203/20°Aug$3/20 Feb.84|20"Aug84|20 Feb.85 
16 5 Mar85 


} 160585 


203,326 
$41,879 


3,106 
319 985 


77 |22 Feb.84|22 Ang84|20 Feb.85|20 Aug$5)1,018,219 


93| 9 Feb.84| 5*July84| 5 Feb.85| 5*July85 
124|124Aug83|124Feb.84|124Aug84|124Feb.85 
44| 9 Mar83| 5*Dec.83| 5 Jne.84| 5 Dec.84 
16 | 6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug 85 


60,816 
994,246 
40,000 
46,436 


634/18 Jan.84|16 July$4|16 Jan.85\16 July85|1,651,388 


5 Jan.84| 5 July84)=5 Jan.85, 5 JulyS5 


2,701 


5*Sep.85| 38,024 
hap. 85; 220,600 
i 6 Jne. 6 Dec.84| 6 Jne.85 oe 
36415 Jan.84\15 July84\134Jan.85|124July85 1,160, 
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BANKING COMPANIES—Continued. 
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CaPITAL. Mont. | Last divs, yid.; 1885. DIvIDENDS. 
—| Busi Investor} oe a . 
t. wis 6) B lat Latest} # | #3 t Four. Srv. 
—_ eee of | Par. 3 | i: | z 3 inn Price. | FI z Rate % per Annum, including Bonus. Blnce.aft 
(c) Capitalised from profits. . Share Oo} | oe Dal ; PerCent.| sis * Interim. Last Div. 
im. 000} 100 | 15 | 453, 452 45 |453x) 45315 6 o| 47 443/15 Jan.8415 July$4\17 Jan.85|15 July85| 519,256 
Manchester & County, on 44, 3 2 3 + | 
1verpoo 

Maa atric’ Benking, Lim.| 90,5001 60 | 10 [3843 3848 3748'3738) 372) 5 5 9) 39§| 37}20 Aug83)20 Feb.8420 AugS4)20 Jan.85| 751,600 
Manchester & Salford, Lim. 95,000; 50); 8 | 168) 16% 164) 168; 164,45 8 G17 % 16 |10* July83}124Jan. 84/10*July84)124Jan.85| 343,614 
Manchester Joint Stock, L.| 17,050} 20/ 6 ng 12 | 11/12} 12 | 5 12 6112,5,\11§x|11}F eb.84/11}*Jly$4)112Feb.85|11,July85| 69,440 

Mercantile Bank of the ; 2 ; 

River Plate, Limited... 49,950 20; 20; 14 1? 14] 15) ~#218 nil, 13, In liquijdation. 

Nate te te 6 si i 3| 3| 3% \¢ 0 9| 4| 13] 8*Sep.83| 8 Mar84| 6*Sep.84| 0 Feb.85{Dr28,000 
any of London, Lim... 75,000; 20 5} 3h ts 4 p Pp , 
Mee Oe. 50,775} 10| 41... | te ce a oes ve | sce | ace [15 Deo.83/10"Ine.$4/15 Dee.84}10*Jne.85| 100,000 
Manster, Limnited c.cecsesss.:)  ° 360000) « 20:| 93) 34a] ... |<. | 318) 38}... 5Z} 349/10 Aug83\10 Feb.84/10 Aug84| 8 Feb.85| 204,212 
National, Linsiied ..<.-cie-- 150,000} 50 | 10 | 223| 23) 21}x) 224) 224 | 4 18 6} 253) 214}11 Jan. 84/11 JulyS4'1l Jan.85|11 July85} 223,899 
‘ational Bank of Austrisia| 200,000] 5] 4| 93/10{ 93) 93| 93) 5 19 6} 10| 9 |14 NovS3)l4 May84/14 Nov84j15 May85| 425,200 

National Bax A i x ee 
National Bank of India...... Ri 0 = - i‘ “is “i i : _ i om e) eee ¢ Anges Sedona : roe — 
~ pe é | § vo . | 50 ’ 
ation a trai zv)| 461006000} 600%1003/303 3054903 [3054| 3054 | 5 5 01309 '|200 |13*Tuly83119 Jan.84 16*Fuly8sl16 Jan.85) 683,445 
lof Scotld. L. (tpd-wp)i +£1000000} 500%) 1003 4 3} 3054 y | y 
Nationl o _0o2 ? s ats 
National Bank of Wales, 2500/ 201/10; 9) 9| 8%) 8g] 8%16 4 Oo} 113} 839] 7 Jan.84) 6*JulyS4) 5 Jan.85) G*July85) 3,542 
Ne eee 40,000} 75 | 104) 42 | 424| 42 | 423) 404 | 4 18 10] 44 | 40 |18*Jan.84|22 July84/18*Jne.85|22 Jy $5 } |1,422,089 
Do, do cv svsesssssssvernece| £150,625} 60 | 12°| 495| 49$| 49 | 494) 492 | 4 28 0} 503) 474]18*Jan.84122 July4/18*Jne.85/22 Jy85 
New London & Brazilian, L.| 50,000} 20 | 10 | 124) 134, 12) 13) 138 | 7 8 ©} 134] 12 |15 Oct. 83) 5*Api.84)15 Oct.84| 5*ApL85) 238,912 
New Oriental Bk. Corp. (L.) ‘ beekDA eect | ove. Micah) 0 adftl awe Pirie ea etd. hand pm we oe ous wine 
y 5 $} 103| 10 }10 Oct.8310 Apl84!10 Oct. 84)10 Apl.85| 51,957 
eee 30,000 30 3 28'| 26 | 253) Ay et 47 6 ay 24 149 Aug8314}Feb.84|143 Aug84 149Feb.85| 204°685 
North & South Wales, Lim| 60,000] 40 | 10 |31gx| 32 | 313| 31g) 32 | 5 9 9} 333) 319)174Jan.84)174July84'174Jan.85|174July85| 259,046 
North - Eastern, Limited | . . 
(issued at 2/ pm.) ...... 39,325, 20; 6) 6} sf oof 6 | 6%) 5 16 § 63) 53 Se ae Ben gn me 61,118 
Northrn. Bnkg. (Irlnd.) L.A. 15,000} 650) 10 | 244) 25 | 244) 25 2 |416 O 25 243 Sep.83 ar —_ ; nae 140000 
Do B shares (4 divd. on A) 15,000; 50 nia 128) 123 AH ait 4 15 ot ‘78 6 Sep.83) 6 Mar84; 6 Sep.84 ar 
Do 1883 issue (at 8pm pd) 5,000; 50 2 coo} ost } ae 2 7 oe we | ed on ia 
Vor ; imi eul Sial 17 610%) 10 |124Nov83\124May84|124Nov84|l24May85) 218,251 
ie ee ee ae 04 HO¥s) 10%s] 4 17 GilO vs) 18 |S Jon al edulved| 6-Jan.85| 6°Julyao| 1077344 
N.-Western, Lim. (LiverpL) 64,000; 20; 74 84) 98 84) dg) 83) 4 8} 84 y 
Nottingham & Nottingham- x * 
cing C ei .. | ee. [15 Aug82! 5*Feb.83)15 Aug83|10 Feb.85; _... 
N a on Seiad bat leds 10000 60 10 193 194 194 193% 194 5 4 O21 | 18% 5*July 15 Jan.84| 5*July8s|15 Jan.85| 49,490 
Oldhare Joint Stock Buk L} 39/0001 20| 2| 4x1 48| 3é| 4| 4g | $25 6] 4y| 4'| 7hJan.84\74*July84) 7hJan.85|7}*July85 
csetebinditieaen, | 593) 588! 5 18 58 |15*Aug83|20 Feb.84/15*Aug84|20 Feb.85| 315,196 
Parr’s Banking Company, L. 28,000} 100 | 20 | 599) 593) 583) 59 | 58§ 8 60 roan - Ae eh aalia* an esd Bebas 
Pares’s Leicestersh. Bnkg. L. 20,000} 25 | 124) 323) 324 312/313x} 313. | 5 0 cco | one [SAS a <. + 13 Febga| [164504 
De BG erent 20,000, 25 | 5 | 13/13) 12y/12gx) 128) 4 18)... ss sp. 84ll0 Feessil0 Aug85 
Pre: . Lim. 928 95 | 424) ... | .. | 424) 424) 5 2 bs ‘eb. ep. 84 50.338 
‘Done Aeon — 2000 100 25 12 ws | sve | 424) 42h | 517 8}... | ... [10 Feb.84}10 Sep. 84110 Feb8s 10 Aug85 y 
Provincial Bank of frelnd. L. 40,000] 100 | 124{ 294] 294| 264) 26 | 268 | 5 12 8 313) 268/12 Feb.84)12 Aug64\12 Feb.So)< Ang 179642 
D 10 | 243| 243) 245| 244) 244 | 4 18 0} 264) 244/12 Feb.84)12 Aug$4|12 Feb.85|12 Aug85 
seslead bie “a $00 oe | Tre! ial Udi 11) 11g} 3 16 é| 12 | 10 [12 Feb-84|12 Aug8415 Feb.85|15 Aug85| 313,431 
— and National, Lim... 100,000 0 - ort 274) 264 26; 263. | 4 3 & 293] 264/13 Oct.83}12*Apl 84 12 Oct. 84|!2 ApL85| 209,849 
Te Bee eee") saoeeenal at wt Lee loss nee aie I 299'1214 |10 Dec.83|10 Jne.$4 10 Dec.84|10 Jne85| 759,971 
Royal Bank of Scotland...) £2,000,000| Stock |100 |222 |222 [215 |220 | 220 | 4 10 11/222 
effield and Rotherham Be 
i i 2274} 22 |22 2 243/224,110* Aug 83/20 Feb.84)10*Aug84}!8 Feb.85| 114,949 
spoil int Stock Bakng.,1..] 24000] 60 | 8 [2214/2214] 22,2025) 20k Be a eet eelsio-San 84/15 July84|10*Jan-85|14 July85| 89,220 
Sheffield Benking a a 19/050 "50 17} ist 454| 443 /448x\ 449 | 4 13 | 483] 442|10*Aug83/17 Feb.84/10*Aug84)15 Feb.85| 143,177 
Sheffield Union Bakg Co, Lc 15,000] 40 | 10 |13gx| 134] 13g/13¢x| 14g | 5 7 9 25 | 13% pee ieee yen er tyanes 11,156 
Staffordshire Joint Stock, L. 8,750) 100 | 20 | 22%] 22%) 214) 22x} 22¢ | 6 16 4) 233) 214) 74Jan.84); y 
Gm boon! 7,600 30 | 10 | 274} 274| 27 | 27x] 27 | 426 lo*Aug83|18 Feb.84|10*AugS4|16 Feb.85| 181,849 
’ ,’ rh lee 
Merge oer 40.000! 100 | 25 | 35 | 35 | 34| 34! 348| 7 7 1) 39 | 33 |12 Oct. 83/10 ApL84}10 Oot. 84}10 ApL 85 aum 
’ ere ewes eneges > pe l e . ug - , 
Stuckey’s Banking............ a OE FO eee erg oe sag ade Bact ine 
Swansea, Limited j2 os7as) “a0 | “i | Sis] 84) &| “Gal “ap | 6 32 4 “D | “Ga} 8 Janos] Grduiyes| 8 Jan.Go] OwSulyss) 44,576 
rire Towns Banking, Lim 2000) 374) 124) «| | as, a Wh 4 12 AV749{16441124*Sp. 83]105Mar 84) 114*Sp.84|114Mar85| 127,131 
Ulster Beak hata —_ aaa - 24 iy 108 10; 103 413 6} 11 } 103}20°'Sep.83/20 Mar84 20 Sep. 84/20 — 432,809 
’ inl ee wee ’ 4 5 Se 83 5 Mar84 5 Se . 84 5 85 are 
ea nt ieee Dh e000) 15) 34) lo ae Me m4 5 12 dm ? 18 Aa 18 Feb.84/16 ‘Auge4 16 Feb.85} 989,075 
te en 60,000) 75 | 25 | 74 | | Te | dual avi |S 4 9] 404) 93 |l5*Jan-84)15 July84|12jJan. 85|124July85} 850,000 
Union Bank of London, L...| 110,000) 100 | 154) 37, | 7 14 143 ca 6 14 8 17 | 14310 Jan.84/10 July84|10 Jan.85) 8 July85) 148,634 
rnjon Bank of Manchstr.,L.| 40,000) 25 | 11'|1544)10#%) Dot! Dod| 208 | 5 16 4[2lye| 20/12 Nov83|12 May84|1? Novs4il2 May85} 402,849 
Vein a rs eeetcl ater 2 * ot “ok rvs 7 “of 9 12 d 44) 2 6*July83| 6 Feb84/ 0 Feb.85| 16,211 
nion Bk. o pain& En LL, 24,975 = oe o 10*Aug84/20 Feb.85 113,240 
"eeu 19h, nion ose = 134] 354) ... | «++ | 354) 354 | & 16 oh pee me a eee ose 
;_ 0 new (at 195 pm.) [Lm. ,000 oon bocce Dats ): oni} sas! Bs se "aan * Aug'83)12,Fb.94/63*AugS4|119Feb.85} 39,172 
WestRidingUn.Bkg.L.(Gle} 81,606] 60 | 15 | 373] 278) 264] ix) 27 | 5 1 10) 2 oe tt ae eee ay AugeaSDbAUgS| 44,421 
Wilte gore Joint Stk. Bg) 3,000 100 | 15 | 70 | 72 | 79 | 75a| 435 | 4 28 20] 44 | 42 [20 July8324 Jan. 8420 July8424 Jan.85) 400,048 
Wolverhamptoan gaa i 40,000) 50 | 10 | $74| 27 | a5glonis| 268 | 5 14 3} 275] 264/15 Aug89)15 Febs415 Aug6415 Feb.85) 95,753 
vernam n l ,0 1) s 
oreester City and Count 3 110 Feb.85)10 Aug85| 92,277 
Vorieatking, Limited vse} 20,000, 50] 12| 19 | 19} 183}184x} 182 aa 167120 Jan-84 18*JulySd 20 Jan.83/16*July85) 
ork City & County Bkg.,L 13,960 50 | 15* 463 4] a ho sot 58 304 ag 16*July84|20 Jan.85)16*July85 Eas 
Y © new shares............... 6,040} 50] 11 | 293 30 204/203) ont 17 264| 25 {10 Aug83)10 Feb.84/10 Aug84/10 Feb.85 55,000 
ork Ge banking Co,, L.... 25,000) 60 | 124) 264) 204 254,cD4x) OF | 5 16s}. | «»- {18 Feb83i18 Aug83)18 Feb.84}10 Aug84| } poogog 
© nies Banking Co., L. a = 7 ‘ef Sige 454} 3i7 3. ant sie 18 Feb.84)10 Aug84; } 
DIS0OU al ~ “— (Genk. Creldit divdsexclude relturn of raill assets ) 
NT COMPANIES. July83| 5 Jan.84| 6 July84| 7 Jan.85 
Diast Discount, Limited... 2,7 eis - _ "| > ere - 8 for 1988 aso 
count Corptn. of Ire] oa ae weet dae eens ies ie walt eats ho Jam 55 
National Mit teck. 169,333 5 | 104] 103, 10 | 10x} 10% 6 on 94/18 —_— . eeu 2 a - 
United Discount Corpor., L. 50,000 6 | 53 6h) 53} 62) Ges | 617 % t : 
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INSURANCE COMPANIES. 


divs. yld.| 1885. DIvipEnps. 
Investor|———— | ——-—-——__—_—__ me 
: 3 at Latest} # | ae = apnea Last 
itali ; Price. | S| E te per Cent. per Annum. | Bo 
ol coonie — 5 it *|PerCent. = 3 “Interim. pr Share 
&e¢ | orwit 
4 11 0} 384] 32 [15 Oct. 83]15 Apl.84)15 Oct. §4!15 Apl85 54,049 |mCe 
i ine A Lim 245) 21 | 4 Jan.84) 4 July84) 4 Jan.85) 4 Julyss) F 
fede tae c) st le ‘ 6 July83) 6 Jan.84) 6 Jan.85) 6 July85 84, £5 19 Pelica 


‘ 5) (78, 68 Ion 
Atlas Fire and Life 164) 144/16gJne. 82|16gJne. §3)124Jne. 84,16 Jne. * | dis 4 rit 
Boiler Insurance and Steam 


| ~ avi! 
Power, Limited #4} 63/20 July83\20 TT July84/20 Feb’5 Dende 
ea. > _ . . | / - 
ment oe 243/21y%,|35 Feb.84/20*July$4/35 Feb.85 20°Fulys5 3 Dy 
iti i t eee eee nil nil, ae 7p Lia’ 
| Briton ite Aueaiank a I. re w+ | ee | 5 July$3) 5 Jan.84) 5 July84] 5 Jan. 85 e Reve 
Caledoni : Fire and Life .. 5) " i 204] 178|174 for 83|174 for 84)184 for 85)Jne.& Dec. 1878,£13 Do 
Batch of Meginnd Lite. « 4 | 35]12 July83)12 Jan.84/12 July84|12 Jan.85)1883 back 
City of Gl oo ; Lif hues ie Ban | 748) 74/12 Nov83/14 May84)14 Nov84/12 May85j _.., Roy2 
City of Lon Fis ms r, L. 4 4 8} =f) 5 Ine. 82) 0 Jne.83) 3 Jne.84) 3 Jne.85) _.., : 
tee eghee hao tae e i 3 iI. 1j}  #| 5 Feb.82} 0 Feb.83) 0 Feb.84) @ Feb.85) aay Roya 
Clerical, Medical & Gen Life . | 62 | 48] 5 Aug8l| 5 Aug82\ 5 AugS3| 5 Aug8492,£11}+ Rey 
aa ° J 410) 
seen noe FireLife& Marine 5 | 154} 16 | 15 | 155 9} 174] 144|10*Sep. 83/20 Mar84/10*Sep.84/20 Mar85|__.. Seep 
Sennty fies... 100 | _ 80 {1484/50 (147 |1484 9}150 |147 | 4 Mar82| 5 Mar83) 5 Mar84| 6fMar.8583, £10 || MM goot 
Seon Like Assur. (37}{/ ¢) 50 | 481 5/ 524 | 614} 524) 614 a 55 | 50 /4i3Jan.85/4t4July85/4}4Jan. 85 4aJuly85/80, £4} Soot 
Do paid up in full 50} 50 | 69x} 70 | 68 | 69 .. | 72 | 55 6tiJan.85/6tJuly856tJan.85)64July85 Scot 
Eagle Life © 50} 5! 63) 63] 63] 63 ; 64] 6 | 5 Apl.82| 5 Apl.83| 5 Apl.S4| 5 Apl.85,83,25/9+ || HM Scot 
Edinburgh Life 100 15 \41 4x) 414 41 | 41 7 9 43 | 41 [12 July82}12 aes oe ees des Scot 

i imi ove ove | oes eee 5 Ju uly July82 
“Rute rf 5 } i Bee a il, ope EBbe ove 5 Faly80,10 July81) nil - ase - 
, eee eee eee eee eee eee “ 

rn tee tieconetiin tae 2| 14! 18] 14) 18 ‘ 6fApl.83) 58Apl.84) 5gApl.85 
inglish and Scottish La 4 a 
eee Tite Semaine: ani. 34/6 75x} 64%) GX} 6y, 8} 9fJan. 84 94July84| 93Jan. 85 eetes 
Equitable Fire, Limited ... 1} igi Jal 18) 0g 2 ... {10 Sep.82}10 Mar 83}10 Sep.83) 

Equitable Reversionary In- 


) 35 83,2% t 
terest Society, Limited| £500,000) Stock | 100 |109 |1095/109 |109; ‘| LOS 5 Oct. 83) 5 Apl. - 5 Oct. 84| 5 Apl.85, h 


(¢) Ca 


Sea 


Equity and Law Life (10,000/ 


‘ 4|143.Jan.85 1879 
6 24 | 21 | 24 12 10| 24 | 20 |14$Jqn.82}14} San. 83) 14g Jan. 84) 14} Jan. 8: 
ier Reema Assoctn., L. S 1 a 1 5 bbe 4) 7 Apl.82) 5*Oct. $2} 5 Apl. 83) nil. el 
General Assur., Fire & Life 100 5 | 83x} 84] 8 i. 8 {10 Jan.84}10 July84)/10 Mma rats be 
General Revers. & Invstmt 100 | 100 |1214) ... } ... 5 Sep.83)11 Mar84) 5 ha 54}Mar8i 


Globe Marine, Limited .. .. 10 2) 14) 1) O11 §| 28July81| 0 July82| 3 July83) 5 oe to 
Gresham Life (aver. 41 16/10 


paid per share) 20 (4716/10) ... | ... |... |... 
Guardian, Fire & Life (40J ¢} 100 50 | 59 | 60 | 58 | 59 
Home & Colonial Marine, L. 50 5 he a be 
Imperial Fire 100 25 |1524/155 |150 |1524 
Imperial Life 100 10 | 24 | 24 | 233) 23% 
Sedeuaity Marine Ass.(only 

1/2/8p.s.pd. byshrhldrs. ) 154} 144) 144 
Interntnl. Marine Insur., L. | 23) 2a 23 
Lanc. & Yorks. Accident, L. #) 34) 38) 3% 
Lancashire, Fire and Life... 43) 443) 4%) 438 
Law Fire , 100 154} 144) 15 
Law Life (90 c) divs. p. sh.} 10,000} 100} 100 1094/112 |107 |109) 
Law Revers. Intrst. Soc., L.| £400,000) Stock} 100 122 } ... 
Law Union Fire and Life... 12/| 33 
Legal and General Life 8 | 124 
Life Association of Scotland 3 
Lion Fire Insurance, Lim. } 
Liverpool and London and 

Globe, Fire and Life ... +4) 253/243 

Do £1 annuities st 25 } 24 

London and Lancashire Fire | 6y5| 63 
London and Lancashire Life 34 
London & Provincial Fire, L OS or 
London & Provin. Marine,L 4}; 32 
London Assurance Corpor. 

ation,Fire, Life & Marine 46 } 44 
Manchester Fire ; 
Manchstr Undrwritrs AssnL 
Marine Insurance, Limited 
Maritime Insurance,Limited 
Merchants’ Marine, Limited 
National Ass. (Fire & Life). 
+ Treland ; 

ational Boiler Insur., L 84 83, 1/6 

Ntnal.Guar.&Suretyship, L. 44 10 July8) 124July$2/124July83 12pJuly84 85, 1 
National Marine Insurance, | 


| } 
85! 
Limited 2 | 8 Apl.84) 3 Feb.85 


358 t 
5 July$3| 5 Jan.84| 5 July84} 5 Jan. 85 80, £3 
5*Jan.84 5 July84) 5*Jan.85) 5 July85 1854, £2 
0 Feb.82} 0 Feb.83| 0 Feb.84| 0 Feb.85) 
£2 Jan. 84/£6 July 84|£2 Jan. 85) £6 July 85 ea 
25 | 22 |10 July$2|10 July83)10 July84/10 July85 51, 50/ 


Borie 
Cow NG: 


20 Aug83/10 Feb.84\20 Aug84/10 Feb.85 

"3h ef 0 Jan 82 5 Jan.83} 5 Jan.84 63 Jan. 85) 

34] 31% |10*Sep. 83/10 Mar84}10*Sep.$4]10 Mar 85] 

54} 49,/10 Jan.84/10 July84{10 Jan. 85)10 July85, 

16 | 144/33 Jne,82\33 Jne. 83 33 Jne. 84 33 Jne. 85) —— 
9115 |1054|£24Oct.83| £24A pl.84/ £240ct. 84! £2} Apl 85/80, £1314 
} ue | ae | 6*Oct. 85) 6 Apl.S$4] 6*Oct. 84) 6 Apl.$5] 

... [30 Nov82)30 Nov$83)3l May8433 May35) — es 
12 | SiJuly82| 84July83| 8July84) 8iJuly85,1882h 
29 \17$Nov83)17$May84}/17$Nov84)17%,My85| a 
| . | 0 May83! 0 Feb.84) 0 Feb.85)res79,59 


© tha ee be 


AG BWGRBRBRBRN BWA HS 
twtr! OOD ONW 


3 
= 


~~ 


234/30" Oct. 83/35 May84/30"Oct. 8470 May85, 7h % 
234| 6 Dec.83| 6 Ine 84 6 Dec.84 6 Jne.85 

44) 5 May82) 5 May83) 8 May84 8 MayS9) 33) . 
23/10 Jan.84,10 July84/10 Jan.8510 July85 3 + 


| 


34/20 Feb.84 10*July84'20 Feb.$5,10*July85| 2/ 
| 





SFwer & 


mS me 


3 |12 Oct. 8328 Apl.84|12 Oct. 8428 Apl.85) 
4 ot 10 Feb.84 10*July84 10 Feb.85 eles a 
| 144| ...  {12}Mar83\10 Mar8410 Mar85 321 dy. 
263/38§ in 82419 in 83/412 in 84.41% in 85Jan., 
3is|15 Feb.84 10*July84|10 Feb.85 10*July85| 
? sess dividend), June, 1874. oe | 
woe | 


me Be Be 


A®AAnan VW Wem & 
Ow As 


3 
Ni& 


»b.$5) 
51 |12*Aug83 16 Feb.84\12*Aug8416_Fe | 
61% 10 Augs3 10*Jan. 8430 Aug84 10*Jan.85 83, 10/ 


AN 
ha be 
Co S32 Se 





ow 1} 
Neath British & Mercantile, 

Fire an:l Life 
Northeri .*ssurance, Fire 


and Life (5 c) 


63) 303) 31 | 303 4} 416 9} 31} 


| 


| 25} £14p.sh. A pl. &Oct84's:1hp.sh. A pL&Oct$5, 10) 
5 » 

‘ ‘ 85 80, £5 + 
10 40% 423/408 $ | 414 1 41%) 40 [20*Dec.83,20 Ine. $420*Dec. 8420 Ine. 85 


i peeks ek ease ers 


Note.—If a bonus be 7 annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 


+ Paid in cash ; } Added to capital ; | Included in dividend.—Bonus every 5 years—{aot included in the “ yield” column) 
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THE INVESTOR'S MONTHLY MANUAL. 


INSURANCE COMPANIES—Continued. 
| __--ssvssncasseeliialausiaenaanaaiaiieaiaimniai 
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Last Four Dividends. 
Rate per Cent. per Annum. 


Opening. 
Highest. 





| | cer eer | eeeeeneseeene | ecemmmnnse fl cme cetera ees cenreeuesmnssessiaueneenestasusnnestesssntiname> cianeemnanentend 


3] 74 |414Jan.83 334July831333Jan. 84/33} July84 
43/10 Feb.82\ 74Feb.83'74 Feb.84/74 Feb.85 


7§Sep. 83/57,.Mar84| 7§Sep.84| 4?Mar85)_.. 
62 | 60 |£4 May81/£5 May82/£4 May83/£4 MayS84iper share 
.014}£450ct.83\£6 Apl.84/£44Nov84, £6 Apl85 
24Jne.53| 24Jne. 84; 24Jne.85) 6 % 82 
24Feb.83/124Feb.84/ 124 Feb.85|1883,53/+ 
5 Jan. 84} 5 July84) 5 Jan.85) 5 July85/82 53$/ft 
0 Nov.82}10 May33/10 MayS4; 8 May85;_... 
3/-Sep.83} 5/-Mar84/ 3/-Sep. 84; 5/-Mar85/per 
#3| 34| 4 Jan.82) 6jJan.83| 64Jan.84/74 Jan.85)_... 
9/1083}105 | 5 Jan.84) 5 July84) 5 Jan.85/ 5 July85 
84) 5 Jan. 85) 5 July85)_ 
84)85 Oct. 84/85 Apl. 85) 1882, || s 


‘orwich Union Fire Office ea 
53 }710 O| 53 
Patriotic Assurance(Ireland) 


2074) 2094|2073}2094 





Positive Life, Lim. 


mms: 
mM Ge. - 


fo) 4 4 
35 | 36 | 34 | 35 
sal 95] 9] 
3t8) 348) 348) 348 


Prudential Assurance, Lim. 
Queen—Fire and Life 
Railway Passengers 

Reliance Marine Limited... 
Reversionary Interest Socty. 


mms 
Ge © te OB- 
ely 


he 


ve | ae | 5 Jan.84] 5 Ju 
74| 63/85 Oct.83)35 Ap 


(}400 |380 | 8 Jan.84/32 July84| 8 Jan.85/32 July85 
58}20 May82|20 May83/20 May84/20 May85 
6| 33 | 274|334*F b 84/50 Aug84/33}*Fb.85/50 Aug85/10% 
6;206 |180 | 9 Sep.83} 9 Mar84| 9 Sep.84 


eee ee eee eeeeeeenerere 





ae 4 
N: 





eee eee ene n een eeeeeeeee 


Royal Exchange Fire, Life, 





395 (400 /390 }395 





Royal Farmers & General 





eee eee e nese ener enes 


Salop Fire Office 





We WARM j%KQi wet Cem 





be ba Be 





6 Mar83| 6 Mar.84 
5 May82) 74May84) 7 
4 Aug83) 44Aug84) 44 
6 Oct.83| 6 Apl. 84) 6 May85 


Scottish Accident Ins., Lim. 
Scottish Imperial, Lin—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial 
surance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A 
B 


1H] 13\ 6 Feb.82 


So So Se © 





14 |13,4,|20*Nov83/20 May84)20 Nov84/20 May85 
44Feb.82) 44Feb.83} 44Feb.84)44 Feb.85 






i 
103}10}4{ 108}1043 


o 


me : 
RRO WSs BONOM 


Sea Insurance, Limited 
Shrops. &N. Wales Fire Office 





te Cot Qe Oe 


74 in82 | 5 in 83 | 3} in 84 
0 Nov 83} 0 May84} 0 Nov83; 0 May85 
6 Apl.8]| 5 Apl.82) nil since. 
48}|208 Nov 83)208 May84/20§ Nov 84 
47,| 5 Jan.82) 5 Jan.83} 5 Jan.84) 5 Jan.85 
13 | 5 Jan.8)| 5 Jan.82) 5 Jan.83) 5 Mar84 
435 |420 |£27 in 81)£27 in 82)£22 in 83\per share|Jan. July 
954} 90 |27/-Jan 84|27/-Jly. 84|27/-Jan.85|27/-Jly. 85|1878 12/+ 
104|20*Jan. 84/40 July84/20*Jan.85/40 July85|__.... 
370 |540 |120Jan. 84)120July84/120Jan. 85) 120J uly85 
5 Jan.82| 74Jan. 83} 74Jan.84 
¢ 5*Oct. $3) 74ApL 84) 5*Oct.84) 5 Apl$5)_... 
42 | 39 |10 Dec.83/334Jne. 84/10 Dec.84/33}Jne. 85)2/ 
20 Jan. 84/10*July84/20 Jan.85 
5 Jne.81) 5 Jne.82) 5 Jne. 
5 July83; 5 Jan.84) 8 July84) 8 Jan.85 
83/36 Apl.8442 Apl 85 


& as 
Cr = S 
DODD OS et et et et wr 


14 | 14] 13 | 14 





Standard Fire Office, Lim. ae ee £ aed $i 
48 51 | 488) 51 20$May85/1881 || 
54) 54] 54) 58 
ee ee 
. [425 1430 [420 {425 
10 | 90x} 954] 90 | 954 


ee 
we bh Or 
row oe 
_ 


Star Life Assurance Society 
.~ Fire (divs. per share)... 


rt a = 


Union—Fire and Life 20 1545 (550 |540 [545 | 558 
Union Marine,L. (Liverpool) 
United Fire Re-Insurance,L. 
Universal Life Assurne. Soc 
Universal Marine, Limited.. 
University Life Assurne. Soc 
land Fire & Life 
ire & Life (24/ c) 





roe 
be ee to 
Sr Se te 48S BM OCOts | - 


So 
tee Se DG Qe H 


... [36 Api.82)36 Apl 






A AE ce ce NN aro ae 


+ Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
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MISCELLANEOUS COMPANIES. 


PRICES OF THE Last two! PRICESOF 











ES ee nts mE 


Ee 
| Rate % per Annum, including Bonus. 











ee 
es | | | 


omens eT 
poANAL COMPANIES. | 
irmnghm Canl.(L. & N.-W.)| £2,397,575| Stock |100 |1114/1113)1114)1113 
£797,400| Stock |100 |109 |110 |108 |109 


9)1134)107 | 4 Feb.84) 4 Aug84/ 4 Feb.85 
91124/1073) 4 Jan.84) 4 July84| 4 Jan. 85 
74|14 Feb.84) 5*July8411 Feb.85 
3}13 35/13 45| 5 Feb.84| 5 July84| 5 Feb.8 
12 Sep.83}10 Mar84)11 Sep.84 


7 Sep.84| 7 Dec.84 


Do 4% debenture stock... 
Navigation, L. 


laware & Hudson Can 
Do7 % Ist Mortge. (Penn- 


sylvania) 1917............ 
Do 7% bonds at 190%, 1894 





4 12 10,140 |128 | 7 Sep.83| 7 Mar84 
Z 8121 |116 | 7 Oct.83| 7 Apl.s4 


8 Sep.83| 8 Mar84| 8 Sep. 84 
4 8 3 20| 194) 4JSep.83| 43Mar84| 4jSep. 84 


... | £1 paid |Aug. 1885/ for coup |dueMay76 
314| 2}Sep.83) 2 Mar84| 1#Sep.84) 1?Mar85 
4 Dec.83/t Jne.84) 4 Dec.84, 4 Jne.85 
6 Jan. 84) 6 July84, 6 Jan.85) 6 July85 
84) 3§Oct. 84) 3§Apl 85. 
$4 10/,Oct.84| 8i May85 
74 Sep.84| 74Mar85 





$1,000]1023/119 
100 |100 |184x!185 |183 |1S4 


00 | ... 
Stock |100 | 314 
100 |100 |1094|1103'109 
10 |14}3| ... | «. 
473} 433| 52 | 52 | 50 


Grand Canal (Irish 
Grand Junctien Conal 213 0\1134)1054 
0) 52 | 46 | 3§0ct. 
10/Nov.83)11/ May 
74Sep.83/ 74Mar84 





} Lancaster Canal (L.& N. 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last Y rs.| PRICES OF 
DIvVIDENDs. 
ee etter 
NAME. : e |e ‘ +3 Last Fo ur. Roe 
} . Rate % per Annum, including Bonus, |'3] 
of Shares. , r * Interim. astDir | 
a ee 
ent’s Canal Ci 8 
Rail (Canal Capital) Stock} £1,275,000| Stock |100 | 933) 934) 924 4 814) 4 Oct. 83) 4 Apl.sal 4 Oct. 841 4 Apl 85 
Rochdale Canal 5,66 85 | 85 |1004)101 | 99x 98 | 4gFeb.84) 4 Aug 84/43 Feb. 85 47, Augss 
SharpnessN wDcks.&Gloster 3 
Birmnghm. Navigatn.| £303,782}| Stock |100 | 17 | 173) 164) 1 oes 163} 0 Nov.83) 0 May84| 0 Nov.84! 0 May8s 
Do 5 erteren A £109,500| Stock |100 | 994)100 | 993 > 98 | 5 Sep. 83) 5 Mar.84/ 5 Sep.84) 5 Marss 


Do 54 % preference B ...| £100,000) Stock |100 | 97 | ... | ... 96 | 545ep. 83) 54Mar84) 54Sep.84) 54Mars5 
Sheffild Canl.(Man.,S.,&Lin.) 704| Amts |100 |633x! 633] 627 643] 61 | 24Jan.84) 2hJuly84} 24Jan.85) 2hJulyss 
Staffordshre& WorcesterCnl.| £210,000| Stock |100 |100 |101 | 99 {100 98 | 5 Sep.83) 5 Mar.84) 5 Sep.84) 5 Mar. 85 

Do 44 % debenture stock} £180,594) Stock |100 |113x/114 {112 (113 44Jan.84) 44July84) 44Jan. 85, 44July85) 
Stourbridge Canal 300} 1434/1483) 98 | 99 | 97 | 98 34Feb.84) 34Aug84! 34Feb.85) 2¢Augss! 
Suez Cana 400,000} 20 | 20 | 819) 814! 793) 803 873) 714] 3gJuly81/164July82/17§July83)174 for 84 
Warwick & Birmnghm Canl. 1,500} 100 |100 | 64 | 65 | 64 | 65 *| 65 | 60 | 3 Nov.83} 3 May 84/ 3 Nov.84) 3 Mayss 


OITY LOANS, &, |——— | 
Aberdeen Gas Annuities ... 26,000 24; 23 7) 7| 68) 68 64)10 Feb.84)10 Aug84/10 Feb.85)10 Aug85 


Auckland (N. Zealand) Har- 
bour6% Loan(1 %sk.fd.)} £148,500) 100 |100 {109 }110 /108 |109 106x} 6 Jan.84/ 6 July 84/ 6 Jan.85| 6 July85 
Do 5% bonds, 1917 £150,000} 100 |100 |109 /110 |108 {109 105 } 5 Oct. 83) 5 Spee 5 Oct.84) 5 Apl. 85 
Auckland(City)6% 1899-1924] £100,000] 100 |100 |121 |122 |120 121 115 | 6 Nov83| 6 My.84| 6 Nov.84| 6 My. 85 
Do 6% consol., 1879-1930...) £123,600) 100 100 {125 |126 {125 |126 118 | 6 Nov83| 6 My. 84) 6 Nov.84) 6 My. 85 
Do 5% debentures, 1934...| £100,000) 100 |100 j111 {112 |110 jL11 5 July84| 5 Jan.85) 5 July85 


tre Ow OS Co AD 
me ba 
MNVYWOOOSss S 


Ne 
% 


a a a ce ae ace 


ee ee 


Bir. Cor. 11 G. & W. Ann... 
Do 34 &% stock (at 98) 1946 


£2,000, 


110,167/p.ajn.] pejr 1/ 
Stock |100 


Blackburn Corp. consol 4%} £613,700) Stock |100 
£402,300) Stock |100 


Do 34 
Boston(U.S.)5 %(1 
Do. 5 %, red. 1902 ......... 


£684,100 
£400,000 


Dod5%, issuedat914, 1893) £1,000,000 


Brisbane 5% Bdgedebs.,1891 


£121,250 


100 |100 
100 ;100 
100 |100 
100 |100 


Bristol Corp. 34 % deb. stock} £312,616) Stock |100 
Bradford Corp.47, deb. stock} £1,568,437 | Stock |100 


Christ church (N.Zealand )6% 


District Drainage, 1926} £200,000 


Cape Town 5%Deb.(1% sk.fd.) 
Clyde Nav.Trst. 4% fnd debt 
Corp. of Lond. bds.34%,1884-8 


£100,000 


£3,147,500 


Do 34 % redeem. 1891-3) £1,798,400 


Do 3% 
Croydon Cor. 34% Fnd. stk... 


£347,000 
£400,000 


100 {100 
100 |100 


Stock |100 


500 |100 
& {100 
100 {100 
100 |100 


Dundee Water, 10/ Annuities|Total annuity £14,/315 


Dunedin (Otago) Waterwrks 
6% debentures, 1925 ... 
Do Municipal 6 %, 1906... 
Do 5% consolidated 1908 
Edinburgh Cit 
Edinb.& Dist.Watr TrustAn. 
Glasgow Corporation %, 
yas Annuities ...| 6% 


Do funded debt 
Do 34 ¥ stock, 1914......... 
Hobart Town 5% deben, 1930 
Hull Corporation 4 % deben. 
Do 34 % debenture. stock 
‘LeeConservancy4% deb. stk. 
‘Leeds New Gas debt, 44 %... 
Do 4% deben. stock, 1926 
Do 35 %stock 
Leicester Corporation Gas & 
Water4 “deben. stock 
Liverpool Corp. 34 % stock 
London ‘Ontario)5 % deb. 93 
Do 6% Wtrwks. debs, 1898 
_.} ttelt’n (N.Z.)Har.6%, 1929 
Manehstr. Cor. con.4% debt. 
MelbournedY debs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Melbourne Har. Trust 5%1908 
Do Trmys.Tst.44% dbs 1914 


£109,100 

£91,600 
£312,200 
£313,446 


100 |100 
100 |100 
100 |100 

100 


£414,000! Stock |100 
£300,000! Stock |100 
£115,000) Stock |100 
Glasgow Corp. Water4/ Anns|Totalannui 


£100,000 


£500,000) 
£189,917 


£1,895,570 


ty £26,'967 


100 (100 
100 100 


Stock |100 
Stock |100 


100 |100 


Stock |100 


£170,370) Stock |100 


£99,800 


£66,788 
£200,000 


£3,775,735 


£125,000! 
£200,000 
£250,000 
£500,000 


£875,913) Stock |100 
£6,000,000) Stock |100 


10€ |100 
100 |100 
100 {100 


Stock |100 


100 {100 
100 |100 
100 |100 
100 |100 


273] 28 


27 


28 


1003/1004) 1003/1004 

110)111 
97 | 974) 964) 97 
105x}106 {104 105 
116 |117 {115 {116 
110 {111 {109 |110 


111 {112 


106 (107 


105 


106 


984) 99}| 984) 994 
1103/1104|110 {110} 


124x125 {123 |124 
105 |106 {104 |105 
ves | ove LOD} 
100 |1004} 994}100 
100 |1004} 994/100 
964) 97 | 96 | 964 
97 | 974] 97 | 974 
273 275 |273 |2744 


123x|124 |122 |123 
118x|119 {117 {118 
113 |114 |Li2 {113 
833} 834| 814) 824 


L024 


165 |166 


248 


186 |... 
1124) ... 
Ml}... 


165 


166 
248 
186 


see {L124 


lll 


1008! 1004/1008|1004 


i112 |113 


1163 


lll 


99 


112 
994 


118 /115 {1163 


1093/110 |1098)110 


100 |1004/100 100; 


1018/1013/1003/1014 
106 {107 {105 (106 
114 {115 {113 [114 
117x/118 (116 {117 
1143/1163/1143)116} 
112 112 {111 |111 
105 |106 |104 |105 
Lixit12 {111 |112 
104x|105 {103 |104 


274/£1 for 81 /£1 for 82/£1 for 83 
34July84) 34Jan.85 

4 July 84 4 Jan.85 

3hJulys4 34Jan. 85 

5 July84) 5 Jan.85 

5 Apl.84) 5 Oct. 84 

5 Apl.84/ 5 Oct. 84 

5 My. 84 5 Nov.84 

34My. 84} 34Nov84 

4 Oct. 83) 4 Apl.84) 4 Oct. 84 


6 Dec.83} 6 Jne.84} 6 Dec.84 
Si 5 Jan. 85 
4 Nov 84 


~ mM me me 


*®wWBOT YO OW Cem MDA Ww Or Hy HOM DDN O SO 


~ mm Bm he 


116x| 6 Jan.84 
115x| 6 Jan.84| 6 July84/ 6 Jan. 8/4 
106 | 5 Oct. 83) 5 Apl.84/ 5 Oct 84 
3 Feb.84} 3 Aug.84} 3 Feb.85 
6 Nov83| 6 My.84/ 6 Nov 84 
s| 9 Nov83| 9 My.84; 9 Nov 84 
62Nov83} 6ZMy.84| 62Nov84 
0)1124)107 | 4 Nov83} 4 My. 84] 4 Nov 84 
O}L11 |1044) 4 Nov83} 4 My. 84} 4 Nov 84 
0}1003) 967 sas me 34NovS4 
9)114 |108x| 5 Nov83} 5 My.84| 5 Nov 84 
6) ... | ... | 4 Jan.84) 4 July84) 4 Jan.85 
6|100 | 984) 34Jan.84) 3gJuly84) 34Jan. $5 
103 | 994) 4 Jan.84| 4 July84) 4 Jan.85 
S/1183)115 | 44Jan.$4) 44July84) 44Jan.85 
01112 [1093] 4 Jan 84) 4 July84| 4 Jan. 85 
Oj1023| 993) ... 3hJuly84| 34Jan. 85 


we | oe | 4 Jan.84) 4 July84) 4 Jan.85 
0\1024) 989| 340ct. | 34Jan.85) 3hAp185 
9\109 |103x| 5 Dec.83| 5 Jne.84} 5 Dec.84 
6/115 {109 | 6 Oct. 83) 6 Apl 84) 6 Oct.84 
6)120 }115 | 6 Jan.84) 6 July84/ 6 Jan. 85 
$/1164\1123| 4 Dec.83} 4 Jne.84) 4 Dec.84 
0}112 |107x} 5 Nov83} 5 My. 84| 5 Nov84 
3107 {104 ss 44My.84| 44Nov84 
9/113 |107 | 5 Jan.84) 5 July84) 5 Jan.85 


Co fete Ce Cotn Co Me Ca Ss Se Ce CoN hte Cota Cele Ce Cat tn Ce Cote Cotes Cote tatem Ohh & 
Pa aes fata bea ed ea hy én & 
SNS! WHS War Oe comm ee 


me 


£1 for 84 


34S uly85 
4 Julys5 
34S uly85 
5 July85 
5 Apl.85 
5 Apl.85 
5 My. 85 
34My. 85 
4 Apl.85 


6 Jne. 85 
5 July8i 
4 My. 85 
34% 

34% 

3% 
34Jne. 85 


£10 in $1|£10 in 82\£10 in 83/£10 in 84/My&Nv] 


6 July85 
6 July85 
5 Apl.85 
3 Aug8d 
6 My. 85 
9 My. 85 
63My. 85 
4 My. 85 
4 My. 85 
34May85 
5 My. 85 
4 July85 
34J uly 85 
4 July85 
44 July85 
4 July85 
34July85 


4 JulySé 
347 uly85 
5 Jne. 85 
6 Apl. 85 
6 July85 
4 Jne. 85 
5 My. 85 
44My. 85 
5 July85 














6106 {101 vee eee ose 44July85 
0\1093/102 | 340ct.84) 34Jan.85| 34Apl. 85} 34July35 
3/100 | 94 | 3 Aug.84| 3 Nov.84| 3 Feb.85) 3 My. 85 
9}106 44Jan.84| 4jJuly84| 44Jan.85| 44July85 
ody aE 3#Dec.84) 3zJne. 85 

5 Nov83| 5 My. 84] 5 Nov84| 5 My. 85 

5 Nov83| 5 My. 84) 5 Nov84) 5 My. 5 

5 Nov83| 5 My. 84| 5 Nov84) 5 My. 85 

6 Jan.84| 6 July84| 6 Jan.85| 6 July35 

7 Jan.84| 7 July84| 7 Jan.85| 7 July85 

sa ae 34Dec.84) 34Jne. 85 

6 Nov83} 6 My.84| 6 Nov84; 6 My. 50 


6 Jan.84| 6 July$4| 6 Jan.85) 6 July85} 
6 Nov83| 6 My. 84! 6 Nov84) 6 My. 89) 
3 Nov83} 3 My.84/ 3 Nov84 3 My. 85| 
6 Feb.84) 6 AugS4) 6 Feb.85) 6 Aug85! 
| 6 Nov83| 6 My. 84! 6 Nov84| 6 My. 85) 


Ww AW A wWONDSB >: 


‘Metrp.B.of Wks. 34 % consls.| £17056012| Stock |100 |108 |1093]108 |1094 

_ Do3% consol. stock £5,350,000! Stock |100 | 982] 994| 982) 993 

Middlesbro’ 43 % mort.1908} £100,000] 100 |100 '104 (105 |104 |105 
, Do 33 % stock £300,000) 100 |100 100 | ... |... lOO] ... 
Montreal5%(14%sk.fd.) 1905} £500,000! 100 |100 |109 /110 {108 |109 | 1098 
Dol6i4(14 2 ake. fd.) 1904 £750,000} 100 |100 |109 |110 108 {109 | 109 
Do 5% 1879, red. by 1909] £200,000, 100 |100 {109 |110 [108 |109 | 109 
Napier (Boroof)6%con.,1914] £70,000! 100 {100 |116x/117 |115 [116 1165 
Napier Harbr Board7%,1911 £75,000} 100 |100 |1124,1124'110 {1103} 1104 
Be eae 1936 £450,000) 100 (100 | 973) 98 | 97 | 974} 1004 
w Plym ar6% dbs, £200,000) 100 /100 {116 {117 {115 {1 d 
New York City 67 red. 1901, F etm 
coups. payableat 4/1 prg 315,000,000) $100 |1024 13741140 |135 |1374) 1364 
__ Do 67,, redeemable 1896...| $1,564,000'$1000 |1024 12551128 {123 |125}| 123 
Nottingham Corp. 3% stock] 1,000,000! Stock 100 | 834) 833! 834} 83) 33 
Oamaru Hrb.Bd6%dbs.i%sk.|fd.]£65,000| 100 |100 |112 |112 |109 |109x} 1114 
Do 6 %, 1879, “1919” £100,000; 100 /100 [113 {114 {112 |113 } 1133 
Oamaru 7% Waterwks.,1907| £60,000} 100 |100 /127 |127 |124 |124x} 1268 
Oldham Corp.4%deben.stck] £150,000) Stock |190 (1094/1104 1094}1104} 1104 
LoGas& Water annuitie| .... | per |... | 274 274) 26}| 263} 273 
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120 | 7 Feb.84| 7 Aug84) 7 Feb.85, 7 Aug35| 
(1114/1083) 4 Jan.84| 4 July84) 4 Jan.85 4 July85) 
| 274} 264) 10/ Fohoe 10/Aug-84)10/ Feb.85 10/Aug 85 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.) PRICESOF 
CAPITAL. Last (divs. yld.| 1885. DIVIDENDS. 


iatecedl - {Investor pi elton cia scatnsipplinansiie eaaaa 
| an slater | Last Four. Resrv. & 
Done. |,,* "°°: | Rate % per Annum, including Bonus. |Blnce.aft 


eer mesi 


NAME. 


Pee et 


of Shares. iiee } 
acai 4 * Interim. Last Div. 
| OITY LOANS, &c.—(Oon.) | sais gaaguapincaeiniianiiies 


| Otago Harbr. Brd. 6 % debs., 
| 1 % drawing from 1880 £250,000 109x110 108 1109 | 1094 


Do6°/,'81,red. 1921 (at105)} £100,000 121x/122 }120 |121 | 1203 
Do 5% debentures 1921...| £200,000 (108x109 107 |L08 } 108 
Ottawa City 6% 1883-190/3] £102,720 (12 (113 |L11 j112 } 1224 
Sterling loans | red. 1893 £120,000 113 (114 (112 {113 } 110 
Do6 % do, redeemable1904 £92,400 117 |118 116 117 | 1174 
Do 6 %, redeemable 1895.. 115 |116 |114 j115 | 1153 
Paisley Gas 63 % Annuities oe een en ee eS 
Port Elizabeth6% Waterwks 
| Loan(1 % sk.-fd.frm.’85) 100 |110 111 /109 {110 | 1095 
| Portsmouth Corp. 34 % Stock 98 | 99 | 99 | 994 
Providence City 5 % bonds} £287,500) Stock 100 |106x!107 106 } 167} 
| Quebec City 6% sterl. In. 92} £100,000) 100 100 [108 |109 | 108 ) 107} 
| Do6 %’73,iss.at 102, red.’93} 115,000} 100 100 |108 |109 | 108 } 1074 
Do6 %°75, red. 1905 100 (100 |117x)118 | 117 au 
Do 6 %, 1878, red. 1908 ... 100 |100 |117x/118 117 | 117% 
Reading 34 % Corptn. stock ‘100 {1003/1005 100 |1003} 1004 
Rome4% bonds by draws. by 
1 958, guaranteedbyltaly 94 | 95 95 | 953 
| St Louis City 6%, red. 1893-5 1174)120 1174) 115 
Sth. Stafford. Mine Drainage 
Commissions 44% debs. 93 | 93 90 
Stock Exchange 4% dbs.,1911 103 |104 102 |103 
Stocxton4}% mortgage, 1908 104x\105 \104 |105 
Swansea Corp. 34 % stock ... , 97 | 974) 97 | 974 
Swansea Harb. Trst.44% deb vie hak he ean 
Do 4 % debentures oy. Bede Reube Bigis 
Sydney City 5 % Bds £258 113xj114 |112 [113 
Timaru(N.Zea.) 7 %deb.,1910 124 {125 |123 |124 
| Toronto 6 &% ster. deb. 1885-97 y 110 {LLL 109 j110 
Do6%Watrwrks. 1897-1904 100 |1165/1184 1164/1185 
Do 6 % sterling consol. 96-8 5 1100 |115x|116 j114 {115 
Do 5% gen. con.deb., 1919 : 110x|L11 |109 {110 
Do 4% string. bnds.,1922-3 99x/100 | 98 | 99 
Wanganui Hrb. 6% deb.,1905 116 |117 j115 |116 
(River) Wear Commissioners | 
44 % funded debt ors ... {108 106 |107 
Wellington (N. Zea. )6%, 1909 121 |122 |120 }121 
Do6%Imprv & Water, 1920 ; 127 |128 |126 |127 
Winnipeg 6%, 1907 y 112xjL12 |121 jLd1 
Do 5 %, 1914 100 |106 [107 |105 }106 
Wolverhampton Corp.34%Sk 984} 98$ 964x} 97 


6112 i106 6 Jan.84| 6 July84, 6 Jan.85| 6 ae 
0.124 j116 | 6 Jan. 84) 6 July84, 6 Jan.85) 6 July85 
4110 ots 5 Jan. 84) 5 July84 5 Jan.85 5 July85! 
6113 11] | 6 Nov83) 6 My.84 6 Nov84) 6 My.85| 
6114 }108 | 6 Nov83; 6 My. 84) 6 Nov84 6 My. 85) 
9118 }114 | 6 Oct. 83) 6 ApL.84) 6 Oct.84) 6 AplL 85; 
C'LIG }112 | 6 Dec.83| 6 Jne.84) 6 Dec.84) 6 Jne.85) 

.. |... | 63dan.84| 62July84| 62Jan.85) 62July85) 


tr HD DH 
be Be BB 





Ee 106 | 6 Sep. 83) 6 —— 6 Sep.84) 6 Mar85) 


8100 | 97 si ng ke a 
10.108 a 5 Jan.84) 5 July84) 5 Jan.85) 5 July85) 
9110 }107 | 6 Jan.84| 6 July$4) 6 Jan.85| 6 July85 
4110 \107 | 6 Jan.84) 6 July84) 6 Jan.85) 6 July85 
61120 {1154} 6 Jan.84| 6 July84| 6 Jan.85| 6 July85) 
0.120 |1154} 6 Jan.84) 6 July84) 6 Jan. 85) 6 July85| 
91004} 98 } 340ct. 83; 3hApI.84; 340ct. 84) 34Apl 85) 


él 96 | 91 | 4 Oct.83) 4 Apl.84) 4 Oct.84) 4 Apl.85 
6 120 1113 | 6 Nov83} 6 My. a 6 Nov84| 6 My. 85 


4, 94} 90 | 4$Jan.85) 44July85) 4}Jan. 85) 44July85 
6 104 }102 | 4 Dec.83) 4 Jne.84| 4 Dec.84) 4 Jne.85 
0}106 |103x| 44Jan.84) 4}July84 43Jan. 85) 4pJuly85 


ie 96}| 34Jan.84| 34July84) 34Jan.85| 3hJuly85 
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4}Dec.83| 44Jne.84| 44Dec.84| 4$Jne. 85) 
i .. |. | # Dec.83| 4 Jne.84) 4 Dec. 84) 4 Jne. 85 
10/115 {110 eee 5 July34) 5 Jan 85) 5 July85 
(127 {118x} 7 Jan.84| 7 July84| 7 Jan. 85) 7 July85 
107 | 6 Oct.83) 6 Apl.84) 6 Oct. 84) 6 Apl.85 

111 | 6 Oct.83| 6 Apl.84| 6 Oct.84) 6 Apl. 85 

L14x| 6 Jan.84) 6 July84/; 6 Jan.85, 6 July85 

106x| 5 Jan.84) 5 July84| 5 Jan.85; 5 July85 

4101 | 95x| 4 Jan.84| 4 JulyS4) 4 Jan.85) 4 July85 


3}1204}110 | 6 Dec.83) 6 Jne.84| 6 Dec.84| 6 June. 85 


01108 }106 | 4$Jan.84) 44July84| 44Jan.85) 44July85 
4/122 }112x| 6 Dec.83; 6 Jne.84! 6 Dec.84' 6 Jne.85 
91128 \119 | 6 Sep.83} 6 Mar8s} 6 Sep.84| 6 Mar85 
01115 {107 | 6 Nov83| 6 My.84] 6 Nov8s| 6 My. 85 
oss uw. | 5 Oct.84| 5 Aplss 

34Sep. 83) 34Mar84| 33Sep.84| 34Mar85 





sacties aia. tiiaerh amen nite. tense ne ee. LE 1 a Tet a ee ee nly 2 F 
. ne a a e ood . * * 


Re ee ee oe ee 
ns " are 


Coty Site tet td. BRR OD 
‘ . 
Wt HMwwe Mh O & © °2VZN & 


Alexandra(Newport& South | | 
Wales) Docks & Riwys. 10,000} 20 | 20/| 16 | 164 16 | 164 j 44Sep.83) 44;Mar84; 44Sep.8:} 44Mar85 
| Do 44 ( Ist prefnce. stock 512,250! Stock 100 | 98} 100 5 | 4$Sep.83} 44Mar84| 44Sep.84/ 44 Mar85 
| Bristol Channel Dock ord. ... 46,780! Stock |100 | ... | «++ | ++ = er ct 5 Rueda ais nil. nil. nil. 
Do preferred ordinary £123,700) S | cco feet hep Bees ge ; Lele Soka nil. nil. nil. 
| Do deferred ordinary £123,700) Stock 100 | 34 34) 2: 2) il. 5] 23 nan. De ee nil. nil. 
| Callao Dock 4/153} 8 | 84) oo 5} 10} 74|lOveAp84, 3;Nov84/5i§ ApL 85; 3}Sep. 85 
| East and West India Dock} £2,385,500/ Stock 100 | 89} 894, 854} 5.x 1} 412 6) 943) 81 | 44Jan.84) 5 JulyS4) 4 Jan.8é) 4 July85 } 
Do 4 % debenture stock.. | £1,104,000/ Stock 100 |1064)/108 [105 1463) 107 | < 10}108 }105 4) 4 Jan.84) 4 July84| 4 Jan.85| 4 July85) ae 
| Hill’s Dry Dock &Enginrg.,L 7,078} 20/16 | 15 | 15} 143) 143 6} 173} 144/10 Sep.83'10* Dec 84/10 Sep. 84) i0*Feb.85 1,906 
| Hull Docks £1,621,400| Stock |100 | 494} 50 | 493) 50} & > Q 662 | 48.| 4 Feb.842}*July84) 3)Jan.8: eee 














£361,233/£15 6/| 138 1034 1043 1034/1044 OP 4pJan.84| 4tJuly84| 44Jan. 8) 44July85 


Do 4} % debenture stock Stock 100 | 994/101 | 98 | 995 4107 | 98 44Sep.83 4}Mar84) 44Sep.8+} 44Mar85 
se bse .» |103 |1004} 4 Sep.83) 4 Mar84) 4 Sep.84) 4 Mar85) 


40,758 
Do 4% debenture stock... vee | oe | vee pees | 
| King’s Lynn Dk.ordnry. stk. 308} Stock 100 | ... [ see | cee | cee | nee shi 240ct.82| 2 Apl.83) 3 Oct. 83 
Do Extnsn. epitl. stk.,1877 Stock {100 | ... | -+ a ok ‘ai 34:0 as ee ws 2 Oct. 85 
London & St Katharine Dks.| £5,756,697| Stock |100 | 40 | 40 | 39 | 39 2} 48 | 39 | 2}Jan.84) 3 July84; 2 Jan.85 
Do 44 % preferential,’78... 11043|1054'1044 104; 61104}103 | 44Jan.84 43July84) 44 Jan. 85) 44July85 
Do 44% new preference... , ; 11034)105 }102 |1034 41074) 102 | 44Jan.84) 44July84) 44Jan.85) 4)July85 
Do 4 ¥ debenture stock... 1104 }1054/104 |1053 2)1073|102 | 4 Jan.84) 4 July84) 4 Jan.85) 4 July85 
| Do 44 % new pref.,’82 sc, Bisdecd tek Wick sat a eiedeg ie s a “ wa. | 440uly85 
Milford Docks ordinary ... en eer aes oe ee t ate ks nil, nil. nil. nil, “43 
Do 5 &% debenture stock... es a nil. nil. nil. nil. ei 
paar} 





374864 


Millwall Docks $54) 884| 854/37$x o| 894] 813} 24Sep.83| 64Mar84) 2}Sep. 84 
Do 5 % preference 1184|1194)1174)1194 0}122 1116 | 5 Sep.83)} 5 Mar84) 5 Sep.84) 5 Mar85) 
_ Do 5% perpet. deben. stock 1130 {132 |128 |130 4132 }1254) 5 Jan.84) 5 July84) 5 Jan.85) 5 July85 
NewhavenHarbour(guar.4%) 10} 11) 12} 10} 11 9 12} 10} 4 Jan.84) 4 July84, 4 Jan. 85) 4 July85| 
Southampton Dock , 25 | 30 | 20 | 25 0} 504} 20 ea 24Aug84, 1 Feb.85) 0 Augé5\) 562 
Do 44 % debenture stock! £2: (100 |1004;103 | 98 |1003 61133} 98 44Jan.84} 44July84 4}Jan.85) 44July85) 
Surrey Commerel. Dock, ord. 1554) 158 153 |1554 0) 1593|152 ; aaa age yeep oe oo 
o Participating 4 % pref.| £154,000] Stock 100 [155 | ... 55 Scag, Mole et. 83) pl. $4, ct. 84) pl. 85 
Do 45 % deb ioe che £140,000 Stock i100 118 | ... 440ct. 83| 44Apl.84) 440ct. 84] 44Apl.85| [200841 
Do5%BandC preference} £248, 1274] ... eal vee | cee | 5 Oct. 83) 5 ApLS4 5 Oct. 84) 5 Apl 85 
GAS & WATERWORKS|——— 
Airdrie & Coatbridge Water ies ac, PERE el ve | vee [LO Jan.84 10 July8410 Jan.85}10 July85,__... 
Alliance & Dublin { 10%max 3} 20 | 931944) 20 | 193110 Oct. 83/10 Apl.84.10 Oct. 84/10 ApL 85} oo ise 
A Consumire, Gite 7% max 133) 133z/|3¥5 14}; 133 : psa 7 -— 7 ay 7 Apl. 85) 
ntwerp Waterworks, Lim. 174) 17 | 174 174| 143 an. 82 nil. since ch 2.ees 
Bahia Cut Limited — 20 | 25 ail 245 25° oat 243 9 Nov83)/10 MayS4 10 Nov84 10 May85 . 
Do 10 % preference Bi wn. |... | 283 . | «- [LO Nov83)10 May8410 Nov84|10 May85| } 7,708 
Do 74 % preference sie Nida Aad Lode Parton’ ; 74Nov83| 7}May84 7}Nov84) 74May85 
Bath Gas Light & Coke stock 
(max. dividend $ %) ... a1 ’h | ws | «. | 8 Sep.83) 8 MarS4' 8 Sep.84, § Mar85 
Do dividend, limited to7 % 100 | bet til | IS | -7 Sep.83| 7 Mar84! 7 sone 7 Mar85| } 23,500 
Do Class E shares, 7%... ak bie “| ZI 1-7 Sep.83| 7 Mar84 7 Sep.84| 7 Mar85! 
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MISCELLANEOUS COMPANIES—Continued. 


| PRICES OF THE 


CaPITAL. Last 


NAME. Number — Par. 
of Shares. 


Share.| 


GAS&h ATER WORKS.—\(Oon.) 
Bath Gas Light and Coke, 
class F shares, 5 % 2,500 
Bombay Gas, Limited 40,000 
Do New, 4th issue 10,000 
Bournmnth. Gas& Water, ord. 5,000 
Do B shares 7,000 VO | ee | vee | vee | oes | ee 
Brentford Gas—Consol stck.| £380,000] Stock |100 [2143/2254 21452204) 2264 
De new stock £110,000} Stock |100 1594)1644 1594 160x; 164 
Do 5 % preference stock..| £50,000| Stock |100 |119 |120 |119 120x) 120 
Brighton & Hove Generl. Gas 
Do A ordinary 
Do B preference 
Bristol Unite” Gas 
Bristol Waterworks 604 
Do 5 % preference sto-'‘.. ~ ons oe or 
Do ordinary shares, 187 42}| 42} 
British Gas Light (142) 43) 43 
Buenos Ayres (New) Gas, L. 10 | 133) 133) 133) 133) 133 
Do 6 % Debentures 00 | 1044/1064) 1044/1064) 106 
Cagliari Gas and Water, L. 7,500 23 | 23 | 224/223x} 225 


Cantareira Water Supply & 
° deb. £127,000 $ 90 | 914; 92s 


Drainage, Lim., 6 ® 
Chelsea Waterworks £684,775) Stock (2014) 202 
Do 5 &% preference bee re ose | | ese 
Do 43 % pref. (perpetual). 
Chestr. Unitd.Gas A(10%mx) 
Do B and C (7 % max.)... 
Do 7 % preference 
CityofS.Ptbg.N.Waterw.,L. 
o A 6 % debentures 
Colne Valley Water 
ColomboGas& W ater,L.,ord. 
Do 7 % preference 
Commercial Gas (10 % with 


/9) 
Do newstock (7 % with do) 
Do 44 % debenture steck 


Continental Union Gas, Lim. 
14 | 28 | 284| 274) 284] 28} 
33 | 33 


Do7 % preference 33 32 

Crystal Palace District Gas 
—Ordinary 10 % stock see | oes (OUR 

Do ordinary7 % stock ... aio twee! Se 

Do new ordinary shares... am iwor se 

Do 6 % preference stock... 2s | --» (130 
— Gas 514) 504) 51 
East London Waterworks... 
Edinburg’ Gas 25 |529x| 534) 529] 535 
Edinburgh and Leith Gas... 25 | 42x) 424) 42 | 42 
European Gas, Limited 10 |214x!| 22 | 214) 22 / 203 

Do new i 15§x| 16 | 154) 16 


10#x! 11 | 103) 11 
Fylde Wtrwrks A 10% max. 1464/149 |144 (1463 
Do B7 % maximum 1394)142 |137 [1393 
Gas Light and Coke (10 ¥ 
with gas at 3/9) AOrdy.| £5,467,800) Stock 2384/2394 2344/2374 
Do B k : 874| 90 | 85 \874x 
Dol0%C, D, and Epref... 24441249})2424 12495 
Do 74 %G preference ... 
Do7 % Hstock 
Do 10 % J. stock 


184 183 |184 | 1834 


Gnd.Junc. Waterks.10%max 
Do d 


° 
Do do (74%maximum) 
Grimsby Gas, A and B 
Do 1876 


Hone x & Chin: 
ong Ko ina Gas, L. 
Hull Gas she 


Do 7% new shares, 1885... 
Kimberley Waterworks, L. 
Lambeth Wtrwks(max.10%) 
Do (maximum 74 %) 

Do 4 % debenture stock) 

. Untd.GasLght. A stk} £561,000) Stock 
Do 7% maximum—B stk} £300,002/S 
Malta & Mediterran. Gas, L. 

Do7 % preference 
Mauritius Gas, Limited 


Last yrs.|PRICESOr | 
divs, yld. | 1885. | 
Investor ee se ee | 
atLatest| Q {| # | 

Price. = Ps Rate % per Annum, including Bonus, | 


a : 3 
WaweuedDo: 


ha 


CR BAVGwW WRAL AA 


me ne ~ ° 
- C™ WweADA: 


> 
~~ ae 
So: 


ba 


Mm 
& WV Vt % 


: es ~ 
Neh OW 


me 


Co Se Ce COR EAGER ADGA BAGS OD 
~ 


z a es hs Bs “8 meme mms sm : 
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Cr RAW COWS ORAD BH BH 


25 GNt. % 


DIvipEnNps. 


a 


_ —— 
Last Four. Resry, & 


Blnce.aft | 


o we 
Interim. Last Diy, 


—_—_— 


a a 
.. | 5 Sep.83| 5 Mar84) 5 Sep.84| 5 Marss| 
| 7*Dec.83} 8 Jne.84) 7*Dec.84) 8 Jne. 85) | a 
} 


4;| 7*Dec.83) 8 Jne.84) 7*Dec.84) 8 Jne.85} | 8,746 
+ |10 Aug83!10 Feb.84)11 Aug8411 Feb.85)) 
des Bias Aug83| 7 Feb.84) 7 Aug84 7 Feb.s5\; 9649 
9'2254|208 [10 Feb.84|10?Aug84/103Feb.85,114Augs5) 
0/164$/152 | 7 Feb.84| 7¥Aug84! 73Feb.85) 8; Aug’ 
4|... |... | 5 Feb.84| 5 Aug84| 5 Feb.85| 5 Augss| | 
0} 40 | 36 |10 Sep.83)10 Mar8410 Sep.84)10 Mar85) ) 
0}... | ... | 7 Sep.83| 7 Mar84) 7 Sep.84) 7 Mar85|! 61,g9¢ | 
9)... | ... | 6 Sep.83| 6 Mar84) 6 Sep.84) 6 Mar85\} 
./204 |195 |10 Sep. 83/10 Mar84)10 Sep.84)10 Mar$5j 
6) 61 | 593/10 Oct.83)10 Apl.84)10 Oct.84)10 Apl. 85) 
. |... | 5 Oct.83) 5 Apl.84) 5 Oct. 84) 5 Apl.85| 
6) 423) 4039/10 Oct.83}10 Apl.84/10 Oct.84)10 Apl.35 
3} 44 | 39 |1240ct. 83)11ZApL 84/1240ct. 84)11}Ap1.85 
6) 133) 12 \10 May83/10*Nov83)10 May84)10*Nov34)] 4. 104 
8 10741103 6 Jan.84| 6 July84| 6 Jan.85| 6 Julyss| f 7/182 | 
5] 234) 22 | 8 Apl. 84) 6*Oct.34) 8 Apl.85) 6*Sep.85) 3,86) | 


8} 93 | 85 | 6 Jan.84| 6 July84) 6 Jan.85) 6 Julyss 
4{2014)1874| 73Jan.84| 74July84| 8 Jan.85| 8 ie 





5 Jan.84; 5 July84; 5 Jan.85; 5 July85|__.. 
we | oe | 4$Jan.84) 44July84| 44Jan.85) 44July85) | 
£195 |185 |10 Feb.84)10 Aug84)10 Feb.85)/10 Aug85) 
9... |... | 7 Aug84| 7 Feb.85) 7 Aug83) 7 Veb.85|} 5,827 | 
; 7 Jan.84| 7 July84) 7 Jan.85) 7 July85 
nil, nil. nil, nil. 
. | 6 Jan.84| 6 July84) 6 Jan.85 
ome 1 Oct. 83) 1 Oct. 84 ot. 8 
ie | 0 July81; 0 Jne. 82) 3 Jne. 83) 3 ae 
... | 7 dne, 82} 7 Jne.83) 7 July84) 7 July85) 


3'266 |2474)1220ct. 83) 12Z Ap]. 84) 1340ct. 84/13; Apl. 85 
£)202 |1854| 9ZOct. 83) 9PApL 84}10Z0ct. 84/10} Apl. 85 
G12] |11l4 | 44Dec.85 
6) 41 
1| 29 
3) 34 
9191 
vj142 
6) ... | «.. | 7 Sep.83) 7 Mar84| 7 Sep.84) 7 Mar85 
6| ... | ... | 6 Sep.83} 6 Mar84/ 6 Sep.84) 6 Mar85 
6| 514) 46 |10 Sep.83)10 Mar84/10 Sep.84/10 Mar85 
w+ | es |10 Sep.83)10 Mar84/10 Sep. 84/10 Mar85 

6\1914)1754) 7}Jan.84| 74July84) 74Jan.85) 74July8é 
5) 534) 51410 Feb.84/10 Aug84/10 Feb.85)10 Aug85 
4| 43 | 383) 8 Feb.84) 8 Aug84/ 8 Feb.85} 8 AugS5 
O| 224) 214) 8*Feb.84)14 Aug84 

8*Feb.84/14 Aug84 

8*Feb.84|14 Aug84 

5 Nov83| 5}May84 

5 Nov83) 54MayS4 


11 Sep.83}11 Mar84|12 Sep.84)12 Mar8 

4 Sep.83| 4 Mar84| 4 Sep.84) 4 Mar8é 

10 Sep. 82 “ C 

74Sep.83| 74Mar 84} 74Sep. 84 c 

7 Sep.85| 7 Mar 84| 7 Sep.84) 7 Mar85 

10 Mar84|10 Sep.84,10 Mar8* 

4 July84| 4 Jan.85) 4 July8i) 

44July84| 44Jan.8i) 44July8é 

5|161 1534) 6 Jan. 84) 6 July84 | 6 July8 } 
£/1164/1034| S4Jan.84) 84July84 
vee 84Jan.84| 84July84 
wee | eee | 7§0an. 84) 74S uly84 

9184 }177 |10 Sep.83|10 Mar84/10 Sep.84)10 Mar8* 

5| 163] 133] 8 Sep.83] 8 Mar84| 8 Sep.84} 8 MarSé 


£3} 84/10 Sep.83) 84Mar84 

82} 8 | 74Sep.83| 74Mar84 

73 74| 7 Sep.83) 7 Mar84 

wee | ee | 7 Sep.83) 7 Mar 84 p ¢ 

204| 17 |10*Oct. 83)12 Apl.84/12*Oct. $4}12 Apl.8°} 
| 70 | 60 |172July8O|17ZJ uly81|17ZJ uly82)17ZJ uly8¢ 
2154/200 |12 Dec.83|10 Jne.84}10 Dec.84}10 Jne. 85 
45 |104Nov83]/10 My. 84|10 Nov84}10 May8é 
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_ ee ae Paces oF 1. _—— | 
CapIraL. | Moxtn. Sais tive vid. i my n 1 
_— cant | r . ” TVIDENDS ‘ 
reas - |Investor , if 
rv. & | TAME. Amt. tw , 2 |; aS | Busi- | . 
ae - Number |“ of |Par.| 3 | 4/6 8 | ness |** Latest 2\* Last Four. - + 
of Shares. &, | “0 = | Done.|. Price. | & | & | Rate % per A ' Resrv. & iv, 
t Div, Share. 6ifialtein PerCent, = 8 o pe Pon mening Bonus. /Bince.aft: 4 
— — _|———— | ——_|—_ | — |—_|—__ | —_|- | im. Last Div 1p 
—|—__|— . 
GAS & WATERWORKS.— |(Con-) | | | le | —— . | 
* | Metropolitan Gas of Mel- ‘ Af 
3.746. | bourne 6% deben. 1885-6 £60,000; 100 |100|...|.. |... | hes oa 60 nee. 
46 | Do 6% Ie wisdsanids- £100,006] 100 {100 |108 {108 1107 1108 | 1078 | 477 oles 103 |e Oe ool | eee & Oct-84] 6 ApLss ae 
Ae see {108 | 1074 | 4 12 6108 \103 | 5 Oct. 83| 5 Apl P vs 
0.649) | ena? Gas, 1 oyene 27,096, 20 | 20 | 174) 173) 164,17 | 17k) 7 2 , 173) 16 | 6*Dec.83! 6 My 84 comeaa ; ae Bs q 
ee Newcastle - upon - Tyne anc . . 84) ¢.84 ay85| 60.000 ie 
Gateshead Gas ........ £450,000) Stock |100 |1834,1834}1794'1794, 179 | - ’ ee 
Newcastle& Gateshead Wtr. £388,390| Stock |100 9034120341200" 2002 200" 4 - Sepiites : a : oe 9 Aug 84) 9 Feb.85) 93.000 i 
New River (newshares) ... 5,000} 100 |100 3354/5354/3294'3294 | 332 | 313 713354520 123Feb, $Ag. 84) 8}Feb.85,75* Aug 85 3449 i 
Do 4 ¥ debenture stock...} £1,000,000; Stock |100 |1144 1144)1134/1134) 1133 3 10 allie (11) eee ae 124 Ag. $4124 Feb.85'124 Ag.85 * te 
824 Odessa Waterwrks-A shares 30,000 20 | 20; 44 44) 3}| 4 34 nil, 54) 3h nil 84) 4 aon 4 = 4 Aug8é ’ i . 
Do B shares... ass «daedaen 12,500; 20; 20; 14; 2 1 | 1} 1h nil 23| 1 ni a | = = . i 
Oriental Gas, Limited ...... 30,000 5) 5) 8% 9 83| 9 9 /S11 1; 9| 8310 Dec.83 8*Jne.84/12 Dec.84 8*3 : Hea 
i} Donew, — ‘eae isieee 30,000 5| 43) 73) 8) 7% 8 71512 61 8 74/10 Sinai btten eiiak ooo oe i 
I] Do new, 1879 ....---e00ve-, 15,000) «5 | 1} 1a) 2) 13) 18) 1d) 5 6 8} 2] 1810 Dec.83 SrJne. S4l12 Dec.84) 8°Sne.85} | 35,100 i 
Ottoman Gas, Limited ae 10,000 5| 5| 6| 64 53 6 6/6 5 0| 6} 4§| 6 Mars3| 7 M a 4: c.84) 8*Jne. 85 16 
, Paisley Water Company ... 5,81F; 101] 10 168) --+ | ove | 168) 162) 4 0 OG .. |... | 6§Jan.84 BaJul. 84 GaJan.85 = 85)" ie 
182 | ge ebbecsecedse 17,500 10 | 10 o 5 bs 4- 4; es 5 34 5*July82 5 Feb 83 5*Julv84 _ y85 ee if 5 
$61 | PStaryhill Gay L knees oe ee 2b) ee ee eee Oct. 82| 5 Oct. 83| 540ct. 84) i 
yOUE | 3 FAS, Laveee el. ) _— aie S . Peer 
|| BIM|| People’sGas L. & Coke of Chi- ’ 54) 54) 5 4 9 5d) 54) 5¥Oct.81) 54Oct. 82) 540ct. 83) 540ct.84 hie 
cago lstmrt.G%strl.bds.| £420,000) 100 |100 | ... | | we |e | oe : 4 
Do sterl. 2nd mort. 6 %...} £500,000} 100 |100 | 79 | 80 | 79 | 80 | 80 | 7 12 6| 80 | 79 6 Dec 83] 6 Juee| 6 Decssl 6 Incss| ~” uf 
Rio de Janeiro Gas, Limited 37,500, 20 | 20 | 22 | 234) 22 | 233) 233) 8 20 2} 24 | 199/10*Oct.83/10 ‘ApL84\16*O oie doko od ae 
San Paulo Gas, Limited...... 8,000; 10/10/15 | 15h) 14415 | 154 | 6 13 4) 154) 13 |10*Oct.831i0 My sallo* ct. 84/10 ao 204,335 * 
| Shanghai Waterworks, Lim. 6,000; 20 | 20 | 27/|... | a | 27 | 27 pe y y- Oct. 8410 May 85 11.200 ae 
Ar | | Shella, UnittCinnL age CLA). Shas Dam eeonk (Oo Llahets teratais |are (424 Seua 210x\10 Oct. 83/10 Apl.84|10 Oct. ab Apis}, 5°83 th 
HT MM] —— IO D wes eceeevereeeeseeeenens “UY, 1S 2124)\2 7 415 0/216 |210x)10 : . + 
= : aaa aeniel a Stock 100 a2 212) 2114212 212 | 415 $215 209x\10 Oct. 83 0 AeL ea 10 Oct. lio AL 8s } 77,579 
Sheffield Waterworks... 1,000 100° 100 63), 63) 62h eat at | £00 an 504 i oaNov 8s ObMaye4 '2gNov | ‘Da Mey 8s ve 
GS Pi dsuneccas 4,000} 50 | 50 | 319} 313) 313! 313) 318 4 O Of 32%) 294; 24Nov83 . = . 
Do 250 share .....seseseseee 6,000, 25 | 25 | 154) 158 154) 158) 154 13 0 of legate $Nov83) 24May84) 24Nov84) 24May85 7 
ns , \1448| 24Nov83|} 24May84; 24Nov84 
Do 4 % preference ......... 224, 50/| 50| 55x 544, 534) 54) 55 315 bs y 4Nov84) 24May85 
Do B prefer w oe 4 O| 554) Six) 4 Jan.84) 4 July84/ 4 Jan.85) 4 July85 Ba 
669 preference ............ 17,052, 124) 124) 163| 168) 163) 164) 164 | 3 15 9 16%/16}x| 5 Jan.84 : i 
be 187501 8 | 8 | lot 104, 1On10e| 10%! $27 7110 }x| 5 Jan.84| 5 Jne.84| 5 Dec.84! 5 Ine. 85) | 
gummcorvenss ’ | 103 103| 5 Sep.83| 5 Mar84/ 5 Sep. 84 78,510 ti 
DoD — 5%since’8] 18,000] 10 | 10 [12,4) 124) 129/12y4| 129 | 4 0 9 ots P re p- 84) 5 Mar85 
) zsince’ : 12, | 128x| 5 Jan.84| 5 July84| 5 Jan. 85 ‘ 
DoE — Stfrom’s4) 18,000 10 | 10 |128x, 128] 124 1241 124 | nay i y an. 85) § July85 | 
Se asi]? y {*<B%; /124x! 54Jan.84| 5 July84| 5 Jan. 85 q? 
DoF — 5h%till’85| 20, Oa S | y an. 85) 54July85 | 
106 South Monee sina aoa 000] 7 | 14) 22s | 2xx) 2es) rei 4 O 0} 2A) 2z_| 54Sep.83) 54Mar84| 54Sep. 84) 54Mar85 ik 
stk (10% with gasat3/6)| £500,000! Stock |100 |278x'2834278 |281}} 285 | 5 3 0/283}/259 ; M ig 
Do B stock Iaido £1,350,000| Stock |100 |2354|2374:2314 2315) 238 | 5 6 sba7jbistltiiMars4 I1aSep. Ball 1g Mar85l1gSe5 85 Ly 
621 DOC svn. es nsulgoedaoines £32,000| Stock |100 |240 240 2374/2374) 239 | 4 8 10/240 |232 |12 Mar84)124Se '$4\124Mar85124Se5, 85 211689 | 
3 on Beaks /o deb, stock. £256,940 Stock 100 (1294 132 127 L294 130} 217 9/132 1125 | 5 Jan.84| 5 Ju y84 5 Jan.85 5 J i q 
“ Staffordshire WaterA £225,000) Stock |100 [130 131 |129 |130 | 129 | 3 17 8/135 1274; 44Sep.83| 5 Mar84| 5 Sep.84) 5 M: 135 He 
fy Je esimnm 8] 24390) Sock J00 tt 123 122 125 aay | 4°30 | Sheep 9 Mare 8 Sep 9 Mare if 
/ Pref., .750| Stock |100 |125 126 |124 |125 | 124 | 4 0 6/127 123 | 5 Jan. ' ' 
Do § aot Claas COD i Stock |100 |124 125 123 |L24 | 123 | 4 1 3125 123} 5 Jan. 84 5 Jules 5 Jan88 5 Jules _" i 
ure 2S | vy | , a} . : 
Southwackh'Vaceht tenes ,363| Stock.|100 (107 | i“ 13074) 107 | 3 24 9/110$/106 | 4 Jan. 84) 4 July84| 4 Jan. 85) 4 July85 i 
—Ordinary (10%max.)..|_ £742,300] Stock 100 |1754 175411753 1724) 1734 | 4 1 t 
, emax.).. 1754) £190 |1704} 84Jan. 84 a 
B32 Do £10 shares (10% max)| 16,000, 10| 5 | 104 11 | 10 | 10} tt 311 3 12 0 Shan, 84 3 Jules omy <a oe: 
| Do do {i max.) £126,500] 100 |100 1625165 |160 [1624 ... | 4 9 31179 [160 | 74Jan.84| 74Julyss oT | eee: bf 
103 Do ‘Kon sen os “Sea — = 129 |... | ... (129 | 129 | 3 18 1\132 {129 | 5 Jan.84) 5 July84) 5 Jan.85) 5 July85 , #2 
Sunderland & South Shields ; bed SWE as OE Jone ars ake 6 a “ 4}July a 
Water = 
ee steseeees 100 |225 | ... | ... (225 | 225 | 4 4 6/225 |220 | 9 Sep.83/1 * 
“eo Gas—Original.. 100 |198 | ++ | ... 193 | 198 |5 2 0/200 |192 {10 Sen, 83I10 Marea 10 See Ballo Mares - it 
Settee eeca 100 |170 |... |... 170 | 170 | & 0 Gj172))170x| 84Sep.83| 8}Mar84) 84Sep.84) $4Mar85 ae 
Sutton,Sthctes,& Dryp’l Gas 10 145} 14 | 143) 143 | 6 : P Mar 84 _ 84Mar85 8,399 ia 
38 | Tottenham & Edmonton Gas % | | “ 5 S| 144) 14 | 740ct. 83) 7hApL 84) 740ct 84) 7Apl 85 5,758 ig 
Li ht igi | ai 
we 15 | 104) 11 | 10 | 103} 10 | 4 25 S| 11 | 10 |10 Oct.83/10 Mar84/10 Sep.84/104Apl. 85 at 
~ DAY ose 0 | sinh uk hak Laie Fe 7 Oct.83| 7 Mar84| 7 Sep 84| 74ApL } 15,635 et 
| Wirral ve ocean) ES 100 Cee 2443 | 4 11 0\2474)2343/114Jan.84/10 July84/12 Jan.85/10 July85 ef 
| Wolverhemspton Gas 2.7” 10 | 27 | .. |... | 27 | 27 | 219 3$| 28 | 26 | § Aug83| 8 Feb.84/ 8 Aug84) 8 Feb.85)  ~ , 
Do 6 ° P Maw 100 |205 |205 |2024;2024) 195 | 4 18 9/207 |200 |10 Feb.84/10 Aug84/10 Feb.85/10 Aug85; ~~ 
| on 6 % preference ..... 5| 63 7 62) 63x 6 7 67 & ug A. : 
| Wolverhampton Water new 4 #14 7 | 63/ 6 Feb.84| 6 Aug84/ 6 Feb.85) 6 Aug85 
Worcester New Gas Light 5 | 5}} 58] Sk} 53] 54 316 3| 54) 5 | 4 Sep.83) 4 Mar84) 4 Sep.84) 4 Mar85;  ~ / 
"() 1846- seeee ~ re 1 i 
0) (RONDE D chs sesdsencsssndens 10 477 . |10 Feb.84/10 ae oor Aug85}  3.g38 is 
14 || || IRON & COAL & STEEL 008, i 
pees Knowles & Sons, L. o5| 5| 585 | 58) 52} .. | 7} 44] 2§Feb.82] 0 Feb.83| 2)Feb.84/ 0 Feb.85) 4x y 
* Armstrong Mitchell, & Co... 100 {1354136 {1354136 | 136 | 315 0140 |127} _... .. | 9 for 83] 72 for 84} Seco t 
36 rrow ae aT 8 11 {Mf} Uo |7 6 Fu 103/10 Nov83)10*May84 10 Nov84,10*May85 55} if 
Do 6 Y Pref el, 10| 54 6) 5) 53) 68). 64) 5 |74 for 80) 8 for $1) 6 for 82 nil since : : 
Bolckow, Vaughan, &Co.Lim a Oe: ee ee eS Jan.85, 0 July85} * - 
53 Do fully pard - 12 | 613 73) 6H) 78) 72) 3 16 2 94) Gtd} 5°Sep.83) 5 Mar84| 0 Sep.84| 5 Mar85|) “~ x 
Dei tiene 20 | 143) 16 | 148) 16 | 144} $ 2 6) 173| 143) 5*Sep.83) 5 MarS4) 0 Sep.84 5 Mar85) | 193996 “By 
» Cairmtatie ELROD cess 20 | 183, 19} 18tx, 194) 182) 5 4 0 193} 173| 5 Feb.84| 5 Aug84/ 5 Fe 85) 5 Aug x 
Chactes Cacao 10| 53 6| 53) 6| 6 | 4 3 4 62) 54] 5 Dec. 81! 4 Dec. 82) 0 Dec.83) 24Dec.84 a, 
UM ctgecacmetece tis) 30009 1008] et SU Za aSa abt | 51s thou! a & Sopa 8 Med 5 Sepa Mal} ea ‘ 
hillino” PB esses. | : 5 Sep.83| 5 Mar84| 5 Sep.84| 5 Mar85 } 64,689 7 
gton Iron, Lim —Ord. 10 * ; i fy 3 nil. | wl 3 In liquid ation. et 
> 
a 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF 
CAPITAL. divs. yld.| 1885. DivipENps, 


NAME. Amt. u Last Four. 
: | of ‘ ice. Rate % per Annum, including B ~ & | 
of Shares.| share. fee] ; . ’ * Interim. iatanae Lancet 


—_—) ————_ pepwanteiemnee siti a Ch © oes, 
———— 


IRON & COAL&STEEL.—|(Con-) Sie ; _— 
Clyde Coal, Limited 15,000 i eee my nil | a. |5 Angel of | 
Consett Iron, Limited 55,020 18 16}, 17x 20 Aug83)114*Fb.84)13 Aug$468*Feb g5, ! 
Ebbw Vale Steel, Iron, and | 

Coal, Limited 53 3 53) 5g 343] 0 Dec.81) 14Jne. 82) 1}Jne.83) nil since 
Fife Coal, Limited 10 (9x) 93 10 Aug83) 5*Feb.$4)10 Aug84) 5 Feb.85 
Gt. Westrn Colliery, L. 7 | 6}, 6) 6 6 |10 Oct.83)10 Apl.84/10 Oct. 84/10 Ap!,s5, 

Do 10 % preference shares 74} 64) 63] 6] 64/10 Jan.84/10 July84/i0 Jan.85/10 Julyss, 
Hallamshire Steel & File, L. 143) 143) 144 10 Jne.83) 5*Nov83)10 Jne.84/ 0 Nov 84 
Hamstead Colliery, Limited 64) 54) 6 4 eve ove in ZS 

Do Preferred shares | | 20 |204x ; a an ah coe tld 
Henry Briggs, Son, | Ordy... f | 6 on 54) 0 Aug82) 24Aug83) 0 Aug84} 0 Aug8s 

and Co., Lim. B soars. a aes ee g82| 24Aug83| 0 AugS4| 0 Aug85 
John Abbot & Co., Limited 000 eS 5 are 6 Sep.83| 6 Sep.84) 1,994 | 
John Brown & Co., Limited 61 59%) 61 |} 60} 83} 8 July84)54*Dec.84) 8 July85| 190656 | 
Kelham Rolling Mills, Lim. ‘ 23} 24) 2y : 5 May83 2}May83| 151 | 
Lehigh & Wilkes-Barre Coa] 

i} 
| 





en ares 
, 


2 Rapes any mepa ay 


cee 
4 Sete 


| 
| 


a ee a aes tara 


a a a a a a a a ee SL. Le 


6 % 1st Mort.gua byCen | 

tral Rail. of New Jersey 6 May85| 

vi & Tondu, Limited... 8,600 20 ead il. 0 Mar85| 

07 % preference i cee .82| 7 Mar83| 7 Jne. 84) nil since 
Lochore & Capledrae Cannel 

Coal, Lim.—Ordinary.. one | ices il. j il. nil. nil. jl, 

Do 10% preference 7 6 Jne.82)14 Jne.83/10 Jne.84}10 Jne.85 “39 | 

Marbella Iron Ore, Limited ee O*July83| 34Mar84| 0 July84) 14Mar85| | 
Mersey Forge, Limited pa 5 Nil for | 1884 <i a” 
Midland Iron, Limited : 





’ 
4 


77 
a 
a 

i 


Do 
Monkland Iron, Limited ... 

Mwyndy Iron Ore, Limited 
Nantyglo& Blainalronwrks. 
Lim., 8 % preference... 

Do ordinary shares ove tae oad nil, ey ee , nil. ni 
Nerbedda Coal and Iron, I. : Ij | S24 .83| 3 Jne.84] 2§Dec.84| 3} Jne.85 
Newport, Abercarn, Black 

"Vein Steam Coal, Lim.. ; 73 |12 10 
New Sharlston Collieries, L., | 

preference 20 il, dividend |8/ p. sh. Sjept. 74 i | 
Newton Chambers & Co., L. lite ; +e te a * 
Do 6 % preference 


Niddrie& Benhar Coal,L.,A| 7 we fue [oe | Last| dividend] 10% Jully 83 


Omoa & Cleland Irn. & Coal,L 5 * a Pee il, .+- | «+ | O Sep.81| 0 Sep.82) 0 Sep.83) 0 Sep.84) | 
Park Gate Iron Company, L , 4] 64Dec.83}12}May84| 4§Dec.84) 64May85) 5,690 
Pearsonand Knowles’ Coal & 
Tron, Limited, “A” 6%... meat Th tie Raich gn Eo ode sh +e | «es | 6 Sep.83} 6*Mar84/ 6 Sep. 84 O Margo] f 10000 
Do B ordinary . 6 Sep.83| 3*Mar84| 4 Sep.84| 0 Mar85) Jo" 
Pelsall Coal and Iron, Lim. 3} cae {) 5 Aug82/ 0 Aug83} 5 Aug84/ 0 Aug85| 18,000) 
Rhymney Iron, Limited ... il, 1} 0 July82} 1 July83) 0 July84/ 0 July85) .. | 
Do é ~ vad 1, 4 0 July82| 1 July83| 0 Julys4| 0 Julyss) .. | 
Sand 8| 8; 5 Sep.83| 5*Mar84| 5 Sep.84) 0 Mar85) 
Do new shares 5 4 gee ove 5 Sep.84} 0 Mar85| _ ... 
Sheff. Forge & Roll. Mills, L j ne 3 Sep.82/ 3 Sep.83/ 24Sep.84) 3,830 
Sheffield Steel & Manufac.,L. 2 i ad il. i nil. nil. nil. nil. in 
Sheepbrdge Coal & Iron,L.,A Tse il. ; 0 Sep. 81] 0 Sep.82) 0 Sep.83} 0 Sep.84 | 85 473 | 
Do new, B 7 t) 1k aaa il. 4} 0 Sep. 81] 0 Sep.82) 0 Sep.83) 0 Sep.84 J 7 | 
Do C preference whe ‘ 5 Jan.84] 5 JulyS4 5 Jan.85| 5 JulyS$i 
Shenango RL & Mercer é 7 2 ; oe ae ie a 
Coal, Limited ... { Def. 78 es oe oan ase soe se 
Shott’s lron Company (stock) ial Hives in il, 0 Oct. 81/ 0 Oct. 82) 0 Oct. 83) 0 Oct. 84 
Do Preference shares ibe 3 teed one Tees tk son wee | wee | 5 Oct. 81] 5 Oct.82) 5 Oct.83} 5 Oct.84 
Skerne Ironworks, Limited 0 i a oes il. 2} nil. nil. nil. nil. 
Staveley Coal & Iron, Lim., A 1} 68Sep.82] 5 Feb.84] 5 Sep.84) 33Feb.85) 
Do do B : .83| 5 Feb.84] 5 Sep.84| 34Feb.85) | gg 931, 
~ a = ; .83] 5 Feb.84) & Sep.84 ae 
0 0 ; 6aSep.85| 5 Feb.84| 5 Sep.84/ 3%Feb.85 
SteelCompny of Scotland,L.) 50 7 a 540ck 81 7 Oct.82/11 Oct. 83) 74Sep. 84| 15,000 
Sydney & Louisburg Coal & 
a Limited, ord. a hee a ai se 
o Ist preference Bs a 4 :. S il since 
Tees Side Iron and} : eT 
se Works, L. 


_ 








. ooo \Oto Junel81 paid A pril, 1883 
Tredegar Irn. & Coal L.A, sh cl 4 Aug$3 1iug.84 3 Aug8s ase! 
a oe as ae : 4 Aug83| 1hAug.84| 3 Aug89| f°’ 


ee Coal Mng&Lnd.L ; 2 i “9s | 
ickers, Sons, & Co., Limited ‘ , ‘ 6 134 for ’82\15 83/14 for 84) «| 
WestCumbrindIrn.&Steel,L| 24 ‘et i, atti ae in | 1882 9.98 
William Cooke and Co., Lim. i iL 16,300 | 
William Jessop & Sons, Lim. 7,68 21,116 | 
LAND AND BUILDING eens 
Arkansas Val.Lnd&Cattle,L. 25. ee gos oe a is | 
Aatinen Semeree & Gene- a a 
ral Dwellings, Limited 5*Sep.83] 5 Mar84| 5 Sep.84) 5 Mar85 } 19,624| 
Do 44% preference, 1879... 44Jan.84 4h July84 44Jan.85 44 July$5, 54.738 


24May$8]} nil. since} + | 


| 


Australian Agricultural ... 20 20,9, Fb.84/20 », Jly84:22*Feb.85/20 July85 
Australian Mining, Li nited 2 ange? 14.0283 14 Augs4 1gAugs5 
Bedford Park, L.—A shares BP real be 5 Aug83 nil. since oe ae 
British American Land WApr.82| 0 ApL83| 1Apl. 84) 1}Apl.85 per shat 
British Land 60 sit A eat «« |». [10 Feb.82/ 8 Feb. 83) 7 Feb.84| 6 Feb.85| =) 


a eeee———____—XXX—X_——_—_—_—_ 






















Aug. 31, 1885.) _THE INVESTOR’S MONTHLY MANUAL. 


——_— 





MISCELLANEOUS COMPANIES—Continued. 































53| 8 Oct.83| 8 Apl.84| 8 Oct. 84 8 Apl85 
Me. : 64Feb.85} | 2.505 


Pe 5 Feb.84| 5 Aug84| 5 Feb.85, 5 Ang85 


or fs Ptr Ov tu |Last y's Pricuson) 0 — f 
Hl CaPITAL. Monru. Last |divs. yld| 1885. Drviwenps. i 
— semen ——_-_——/ Busi- | Investor 
asrv. & | NAME. Si2i| #2] 2 | ness ft Latest = Last Four. Resrv. & f 
Ince.aft | —— . of . é < z g Done.| Price. <, Rate % per Annum, including Bonus, [Bince.aft : 
ast Diy, Share. sIisis PerCent.} fy * Interim. Last Div. } 
i) Ml acne I 
0 | @ 008.|—(Con) wea 1 
JE LAND & BUILDING OO* 8,326loutstdl’g 1 |S1ix| $21] 814) 923] 814 | 4 6 ¢| 91 | 814} 22Jan.84| 21Tuly$4| 27Jan.85 137 July85\perchare au 
» en, | Canada North-WestLand,L.} — 300,000) 5 Ny) 23) (14) 23) Qxe} 2s} 13}... | ShJme.83| O Jne.84! 0 Junessh Woe 
1.864 MMMM Cattle Ranche & Land,L,prf} _ 60,000] 5 34) 33) 28) 2H) 32]... | 3) 2H}... (15 Feb.83110 Feb.84| 0 Feb.85| 41392 {eh 
“MI Central Argentine Land, L. 130,000 1 2h 2t; 2) 2 2 }6 & Of 28) 14124*I5n.84/174J uly84/10*Jan.85 15 July85} 24,770 te 
City of Aberdeen Land, L. 5,290 10 6g) 73, 643) 73) TA) nih 73| 648} O Aug81) 0 Aug82] 0 Aug83} 0 Aug84 680 ie 
MM Dakota StockandGrazing,L} 26,204, 5 bes. | iva cont Eo te 8 {7 for 1883 nil. | since si j 
| Dundee Investment, Lim.... 25,000} 10 2} 2) 2) 2a) 2 23) 2 ee +  |3/3psAp83) nil. since} 5,000 :: 9 
MM Hansford Land & Cattle, L| 41,948] 5 4a) 48 43] 4a] 4% 44) Z a i | a - | 
MME Hudson’s Bay .........00ce0000 100,000} 14 73} 20 | 37%) 193} 193 25 oe 83 22/p|s July 84 0 July85} 50,949 he 
i Imperial Prop. Invest. Lim.. 25,000; 10 6} 63) 53) 6] ... | 8 EG G ... |... 120 Feb.84/10*JSuly84/30 Feb.85)10*July85} 20,555 . ' 
Improved Inc us.Dwllngs.,L.| £500,000} Stock. 120 ji20 }L18 |118x} 1193 | 4 4 $}120 |114 | 5 Feb.84) 5 Aug84| 5 Feb.85) 5 Aug85} 134,857 ee 
1,984 BAR fowa Land, Limited ......... 15,000} 20 L1gx] 12 | 113} 119} 1231 4 & 6] 124 ... __| O My. 83] 5 My. 84) 5 May85| 1,438 ke 
120,666 Land Corp. of Canada, Lim. 25,000 5 1] 4} 1] ly 14} 4{}10*Nov82/ 63My. 83 nil | since ant Fj 
151 HMMM vfatador Land & Cattle, L..| 40,000} 10 Gyc| 6%] 63) 62} 64 6 ise ee . |6 Febs4) 2184 ta 
Do New Shares ........+.+. 10,000 10 67;| 64s; 68) 64] 6y; 64 ie Pe rE 
fe Metrop Assoc. for Improv. a ; P i 
~~ DwellingsofIndus.Classes 6.968} 25 27 | 28 | 26 | 27 | 278 | 4 22 6] 28 | 25 | 5*Dec.83| 5 Ine. 84) 5*Dec.84) 5 Jne.85| 15,000 t 
IMM Missouri Land & LiveStk.,L] 30,000] “5 2 2%} 2817 2 6| 3| 2810 Oct.83/10*Apl 84/10 Oct.84) 0 Apl8s} 6950 
| Natal Lnd. & Colonisation,L. 36,500} 10 4) 4) 33) 33) 33 5j| 34] 3 Jne.82| 24Jne. 83) 0 Jne. 84) 0 Jne.85| 12,431 ‘ 
Do 8 % preference ......... 10,000 5 6| 63) 53] 6 67.,6 13 4) 63 oes 
239 Nevada Land and Cattle, L. 22,800; 5 















if New Brunswick Land and 
| Lumber, L., 5% Ist Mt.) £513,000] 100 


eee 













= i | 5 — » " ws a 
nee ee eR ee Se tee ae ae EE 
ee ee re 



































Newfoundland lame rg 50,000 3 | a 3 nil. 4 nil, nil, nil. nil. 
New Zealand & Australian s : 
a haan Limited............ £1,250,000} Stock 734 : 734 734 415 G 784 39} 0 Dec. 81 4 Dec.82 32Dec.83) 34Dec.84 t 1.139 
” Do 4% pref. (cumulative)} £1,000,000} Stock 86 | 873) 86 | 874; 87g | 4 12 6) 90 | 85 | 4 Dec.82) 6 Dec.82| 4Dec. 83) 4 Dec.84)f 
N Zealnd ThamesVal.Lnd. L 48,000 10 3 3} 24) 3 4g 7 4; ihe one ee oan 12,082 
Nrth.British Australasian,L.}| £116,983} Stock 32! 35 | 30 324 35, 12 6 é 474) < Dec.81} 3 Dec.82| 3 Dec.83} 4 Dec.84 3,497 
- Noithern Agrionltaral’...... 8.000] 5 63 ... | 63] 6] 7 8 S| 73] GE}10 Oct. 83/10 Apl.84)10 Oct. 84/10 Apl.85| 10,472 
Peel River Land &Mineral,L.| £600,090} Stock 88}} 883) 864\865x; 93 | 4 1 | 974} &6)|) 5 Feb.84| 5*July84 4 Feb.85 3*July85} 11,927 
aa| Platte Land, Limited ...... 13,600} 10 10 {10} 10 [5 © 6} 103 98)... ee RA rn 5 July85} 27,821 i 
10,931 | Powder River Cattle, Lim. 32,000 5 4] 4] 3b) 34x)... ase 4} 5/1 per |share paidjin Feb. 84, nil since. ee 7. 
Do 10 % Preference......... 10,000} 10 LL | 114} WL | 113) 12h | 8 12 6) 114) 108)... 110 My. 83/10 = 8310 Nov84} ... F 
Prairie Cattle, L. (1 & 2 iss)} £50,000} 10 53} 53) 43) 58 53)(4 17 7 53 19}Jan. 5- 27§ Jan 83)20}Jan.84/10 Jan.85} 12,795 5 
Scottish American Land, L. 5,000 10 53 54} 5H} 6 7 S| 544) 54/10 Feb.82/10 Feb.83| 0 Feb.84/10 Feb.85 2,221 H z 
ScottshAustrin Invstmt, L. : ae 
Consolidated ordinary.| £400,000! Stock{100 {220 |220 |215 21s | 219 | 5 16 31230 |215 |25 Nov83/12}May84|15 Dec.84)10 May85| 136, BS 
Dot % guaranteed pref. stk} £200,000) Stock 1334]136 |I31 /1334) 1314 | 4 i0 6 137 130} 6 Jan. 84) 6 July84/ 6 — 85 ; ae eve co 
oe Do5% do do £400,000} Stock 1134 114} 113$\1144) 114 | # 7 E}LLT7HLIL| 5 Jan.84 eaves . — - ae fo 
5 699 || South Australian Company. 14,200] 20 71 | 73 | 69 | 71 | 71} 3 16 0} 794) 69 |10 Jan.84)12 July 84 J ao tate ae i 
W*" BB Swan Land and Cattle, L’..|- 75,000} 10 {| 63) 62) 62) 64) 9 22 3) 68) 58 eae aaiead cane i 
Texas Land and Cattle, Lim. 48,000; 10 4%| 48) 4) 48) 45 [10 2 6] 438 ait 15 a ae ah aed a. , 
109910 iN} Van Diemen’s Land ......... 9,100} 30 | 30 | 22 | 23 | 21} 22) 24 | 3 F Z| 25 | 21 | 2§Mar82| 2}Apl. 83) | Sova weak... 
13.000 ||| Western Land & Cattle, L.} £100,000] Stock 1064} ... 1063) 109 [14 2 €{110 }106}/15 Feb.84 cceetad o meh ant E*Seines 
wr Do 5 % Preferred ......... £100,000] Stock {100 | 824 824} 844 | 6 O 9} 85 | 823) 5 Feb.84| 5*July84 5 Pee) Soe & -- 
‘|B Western Ranches, Limited.| 22,400) 5] 5| 4 4] 4 5 ixfor perliod from (Feb, 83 to} Dec. 85) ... 
“| JANDMORTGAGE, FINAINOLAL, & 0, —}—| —|—}—}—| | | |} | 4} | 
3.830 | TCCC Eeeeevawan sseouee . 1 8 Feb.82|104F eb. 83|104Feb.84)103Feb.85} 2,724 : 
ani tiesInvestment, Limited 10,125, 2] §] 13)... ] +. | 1a} 12) 6 6 OF 14) 2) 8 Feb.82)10}Feb.83/10}Feb. ; : 
85,473 | American Freehold Land bs 
| Mort. of London, Lim.) 40,115) 20] 2) 2| 24 14) 2} 148/20 0 o 24 1410°0ct. 83110 spl St oct oD Mecesl 10581 be 
Amer. Mort. of Scotland, L. 42,800} 10{ 2 {| 134) 143) 18) 18) 18 9 17 +o 1th} 18) 8 ; ie 8°) 84 12 ro "85 8*July8s 35.964 es 
fp] Avstralsn.Mort.&Agency,L} 100,000) 10] 2} 24; 23) 24 24) 28) 7 4 6) 23) 2¥6) 8 Jan. vei ae : : 4 
| Australian Mor e, Land - ‘ é as 
| and Finance, Limited} _ 160,000 25| 5 | 163/17 | 16 | 163] 1614] 4 20s aah oe ener a el: anedteaan } 460000 at 
Do 4 % debenture stock...| £1,053,760) Stock |100 |100 |101 } 99 100 | 99 | 4 0 0 ; 3 10*Jalv88 104 wit84 1o*Jiy 8410 A 195 21.499 3 
Austra. & N. Zealand Mort. L 100,000) 10{ 1] 1A) 12) 1] 1d} 1) 828 6 1 4 98 Bind P 44Dec.84 43Jue 85 ; gt: 
| Do Deb. Stock .....-..+++. £135,029] 100 |100 | 99 |100 | 98 | 99 | 1008 | 4 22/100} 98}. |... | db Dec.S4] Abine 85) ose NE 
65,51 HM British American Mort, L.] 0,000} 10) 2| 2| 24) 13) 2) 2 | 910 G 2 ae P P nf 
ritish & Australasian Trust ‘ ms 
15,000 . and Loan, Limited ...... 80,000; 25] 24; 43; 43) 4) 4 416 & 6} 43] 4 |10*Nov.83/10 May84/10*Nov.84/10 May85| 85,738 ‘* 
iB || British & New Zealand Mort- 2 7 oleae e 71s ” 5 4 
| - gage and Agency,Lim... 40,0001 10] 2| 13] 13) 14) 12) lve] 8 12 6} 22) 14/74*Sept83) 74MarS4 nee ae ee ; 
(| British Canadian Loan and 5| 6 July85}... fs 
o Fata Limited ... 5,500} 20 ; i" 13} 13 e th et " - * + Deets ’ ne a wy = ‘ 
eylon Investmnt Assctn., L 15,000; 10 i ; : PR 3 . 
oo Colonial & U.S. Mort, L| 50,000; 10| 24) 43} 53) 5| 58) 54 | 429 6| 52] 44]10 Feb.84/l0*AugS4/10 Feb.85/10"Aug85) 55,455 
51,8550 | olonial Invstmnt. & Agence *My. 85; 2 3 
| os of New Zealand, Limited 200,000 5{ 1] 1es| 12] Las} 1a} Las) 7 4 ©} 12) 14/10 Nov83) 8*May84/10 Nov84; 8*My 22,376 
olorado Mortgage & Invest- July84)15 July85} 65,097 ' 
3098 | mentofLondon,Limited} 44,500} 10| 2) 44x; 4#) 42) 44) 42 ¢ 2 9 3 a $3 in 81 cay ms "4 in 83} 6 in 84]... ; 
6.390 am || Credit Foncier Egyptien ...| 160,000) 20] 5| 5| 53) 44) 5] . 3 ; 804| 76 | 5 Oct.83| 5 Apl.84| 5 Oct.84| 5 ApL85}... 
mL 116 | - aoe Mort.Debentures| £894,320} 100 [100 | 79 | 80 | 79 | 80 | 78% | 6 a) 4 ’ . 
may | re it a } *,¢ * = 
— Limited =... ns | 19,000) 60 | 10 | 104 113] 103] 11 | 10g | 9 2 9) 12 | 103/10*Sep.83}10 Mar$s}10*Sep.84}10 Mar85) 95,000 5 
Dundee Mortgage and Trust * XV 10* 84:10 May85 Rs 
628 | © A Bhare’,,.......crccorcers , rat. i5L*S My. 84/54*Sep. 84)54 May85 
54.798, Do B shares...........000006+ 16,000 8; 8 83) 84) 8x5) Sye} 88 . f 7 3 Pe Mees 7EMse84i7i*Sep, 84 °F ner85 13,029 
Edinbgh. Ameren. Lé.Mt., L 50,000) 5] 1) gf | a of ’ 3110 Sep.83|10*Mar84)10 Sep.8410 Mar85|__... 5 
os Equiti | oe | wee | 144] 1456] 6 4 2] 149) 129/10 Sep. 1a ~ ; , 
“uitable Loan of Scotland 3,000; 25 |) 9 | 14) Looe : i | 138] 18] nil. nil. nil. nil. q 
share bs Company,Lim/ 89,947] 68 38/ 144) 143) si i, he - = \sehed 2 
; 05 % Preference ......... 6,393 33) 32) 32) 31g) a%) M16 15 5 72 Fe *July$4| 9 .85, 5*July85} 127,017 
1,60 Internatnl. Financl.Socty.,L. 75,000, «610; 5 43) 43) 43) 4)) 4) | 7 16 “| 54) 3 ii ee Svyeg © panes P 
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LAND MORTGAGE, &.— 
Irish Civil Service Per. Bldg 
Land & Mort.Co. of Egypt, L 
Do 5% 36 years debentures 
Land Mort. k of India, L. 
Do5 ¥ deb’64-66, for 30 yrs. 
Land Mortgage Bank of 
Victoria, Limited 
Land Securities, Limited ... 
London Financial Associa.,L. 
Manitoba Mortgage and In. 
vestment, Limited 
Mauritius Land Credit and 
Agency, Limited 
Mortgage omnes of South 
Australia, Limited 
National Mortgage & Agency 
Co. of New Zealand, L. 
New South Wales Mortgage. 
Loan, and Agency, Lim. 
NewZealand Agricultural,L. 
New Zealand Grain Agency 
& Mercantile, Limited 
New Zealand Loan and Mer- 
cantile Agency, J imited 
Do.4% Perpetual Debentures 
New Zealand Mort. & Invest- 
ment Association, Lim. 
New eee: 
Ditto 5 % perpetual pref.. 
, North British Canadian In- 
vestment, Limited 
Nerth of Scotland Canadian 
Mortgage, Limited 
Northern Heritable Securi- 
ties Investment, Lim... 
Northern Investment of New 
Zealand, Limited 
Otago and Southland Invest- 
ment, Limited............ 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A”.. 
Do ‘*B” Shares 
Russian 54 % Lnd. mrt. bds— 
2nd iss | Red. by 4- f 1902 
3d iss. J yrlydrwgs | 1918 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & New Zealand In- 
vestment, Limited 
Scottish Heritages, Limited 
Scottish Ontario & Manitoha 
Land, Limited 
Scottish Trust and Loan of 
Ceylon, Limited 
South African Loan Mort. & 
Mercantile Agency, L... 
gp mney pee ort- 
e an ency, Lim.. 
peif's/ debentures, 1886 
Standard Property Invest- 
ment, Limited 
Trust & Agency of Austra- 
lasia, Limited 


United States Mortgage Co., 
5 % sterlin 200! bonds 
Westn. Mort. & Investmt., L. 
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MISCELLANEOUS COMPANIES—Continued, - 


PRICES OF THE Last yrs,| PRICESOF| 
CapImTAL. MonTH. 8. yld.| 1885. DIvIpENDs. 


—_—— 
ee, 
— 


Amt. wn 2 ; : Last Four. |Resrv, & | 

Rate % per Annum, including Bonus, Blnce, f | 

Share. * Interim. Last “a 
| . 


Number 
of Shares. 


a 
| | 
174; 6 Dec.83} 6 Jne.84, 5 Dec.84 5 Jne. 85 ne 
6 Jne.83! 5*Dec.83| 5 Ine. 84! nil. since) | 
5 Nov83} 5 May84| 5 Nov84! 5 My. 85 | 3,070 | 
al... ye . | ae | gell/psJly80} nil’ in|1881-2-3.4| | 
100 |100 |100x/101 98 | 5 Jan.84; 5 July84) 5 Jan.85) 5 Julyss| 


3] 8 Feb.83' 8 Aug$3' 8 Feb.84! 8 Augs4| 19 
5*Jan.84| 5 July84| 4*Jan.85 5 July85 sige 
nil. nil nil, | nil. | oy 


3) 8*Aug$83/10 Mar84) 8*Sep84) 8 Mar$5| 11,59 


29/15*Sep. 85/15 Mar84/15"Sep.84,15 Mar85| 364 
IY 8*Oct. 85| 9 ApL84| 8*Oct. $4 10Apri. $51 27 35 | 


| 
10 Feb.84|10*July84)10 Feb.85)10*July85| 21,602 | 


| 


18) 5 Jan. 84) 7 July84| 5 Jan.85) 9 July85) 
»- | 7*Oct.83] 7 Feb.84| 7*Nov84| 7 Mar85| 


ove oe 6 May83) nil. since) 5,398 


43/20 Feb.84/10*July84|20 Feb.85|10*July85) | j--o..| 
94 | 4 Jan.&4| 4 July84/ 4 Jan.85| 4 July35, 7" | 


3] 5 Feb.83) 5 July83! 5 Feb.84/ nil. since]... | 


16 {20 Feb.84/20 Aug84/20 Feb.85/20 Aug85 | 
274) 5 Jan.84) 5 July84/ 5 Jan.85) 5 July} 219007 


1}}] 8*Oct.83/ 8 Apl.84/ 8*Oct. 84) 8 Apl.85 
2;%}10 Dec.83)10*May84|!0 Dec.84)10 May85| 


17s| 7 Oct.83] 7 Apl.84] 8 Oct. $4) 8 Apl. 85} 10,601 


13/10*Nov83/15 May84/10*Nov84/15 May85) 76,870 | 
34/10* Jan. 84/15 July84/10*Jan.85)15 July85| 81.058 | 

New, | issued at} 4 prem. } | 
eb ‘ 4 Apl.85 


5 July83| 7fApl.84; 6*July$4,11 Apr.85 
oe exe 1 Mar85 


54Feb.84| 54Aug$4| 54Feb.85| 54Aug85|_... 

54Oct. 83| 54Apl.84| 540ct. 84 BApL 85 a 
32|15 Mar84|10*Aug84|15 Mar85|l0*July85| 261,957 
244|10*Dec.8315 July84/10*Dec.84)15 July85} 104,955 | 


1,,| 8 Dec.83| 8*Jne.84] 8 Dec.84 8*Jne.85| 25,808 
ys|4 for 1882/4 for 1883) 4 Mar84/ 0 Mar.85) ... | 


144/15 for ’81|15 for ’82) nil’ | since 16,000, 
Last | dividend | Novembjer 1882 3,418 | 
8* Dec.83}12 Apl.84| 8*Oct. 84) 7 Apl.85) 12,829 | 


23|10 Oct*84)10 Apl.84/1240ct,85)124Apl. 85 } 47,00 
99 | 4}Jan.84) 44July84) 44Jan.85) 44July85 : 


g}10 Mar82)10 Mar83|10 Mar84/10 Mar85! 20,277 | 


20 Nov83/20 May84:10 Nov84/20 May85)) af 
12 |7x4s Nov 83)7 4;May84|7 *, Nov 84/7 4;May85) 105087 | 
11 | 5 Jan.84| 5 July84| 5 Jan.85| 5 Talys5 } 
33| 6 Dec.83| 6 Ine.84| 6 Dec.84| 6 Fne.85)) 155475, 
2 | 6 Dec.83| 6 Jne.84/ 6 Dec.84; 6 Jne.85 


5 Dec.83)} 5 Jne.84| 5 Dec 84) 5 sa 


S& 


Lat 


Coxm® Sm NRO 


2222 | 


6 Jan.84| 8 July84) 8 Jan.85 





SPINNING & WEAVING! 00S. 


Barlow and Jones, Limited 
Do 


Belgian Spinning, Limited 
Borough Spinning, Lim 
Broadway Spinning,Limited 
Butler Green, Limited 


83/10 Dec.8310 Jne.84 8 Dec.84) 6 Jne.85 
64110 Dec.83\10 Jne. 84) 8 Dec.84| 6 Jne.85) «.. 
13} 5 Jan.84| 5 Apl.84| 34Jly. 84| 5 Apl.8| 305 
23] 2 | 74Mar.84 Syne. 84 3Dec.84) 0 Ine. 85 477 loss | 
4 Apl. 84, 0 Jly. 84) 0 Oct. 84) 0 July85 11301088 
. |10 Sep.8310 Dec.83, 9 Mar84\ 9}Jne.84, 1,032 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last Yrs|/PRICESOF 
CAPITAL. Last |divs.yld.| 1885. DIvIDENDs., 


Busi- | 2vestor; —_——|_______. ea at 


Amt. 3 : ; t Latest| #4 | + 
Number f ness |*%)# 2 | @ Last Four. Resrv. & 
of Shares. | «)° ; Done. Price. | = | Rate % per Annum, mcluding Bonus. [Bince.aft 
Share. one: \PerCent.| i | 3 * Interim. - Last Div. 


{ | 
SPINNING & WEAVIN/G 008.—|(Con.) | | | | : 
‘Central Spinning, ee 10,000 : | | 34) 64Nov84 13) Feb.85, 8 May85| 62July85 es 
|| ‘Crompton Spinning, Limites e | rate} 443 3 4] 88July84, 64Oct. $410} Jan.85, 64Apr.85| 6,324 
Crepes S08 Sees sot él | 88) 85)15 Nov83 10" May8415 Nov84 10 May85 
o new 8 ose | ove | coe face & 
Equitable Spinning, Limited 5 
‘Do 10 % preference 5 
Globe Cotton Spinning, &c., 
Limited seeee 
|| Greenacres Cotton Spinning, 
Limited 
Green Lane Spinning, L. “A” 
‘| Hathershaw, Limited 
Junction Spinning, Limited 
Lancashire Spinning, Lim... 
}} Livingstone Spinning, Lim... 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 
Do, do, “B 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
1} Oldham Twist, Limited 


—_—— 
—- 


| 24} 4 Dec.83; 2 Mar84| 3 Jne.84| 0 Sep.84|) ‘1.038 
1) 448) 4¢,/10 Sep.83)10 Dec.83)10 Mar8410 Jne. 84) loss 


5a) 42 a — for 1882/64 for1883 


Oe eee eis 
ist Pie ing hice ig ae aan sii Lape Aid . 


aS: 


OO mt: 
act 


ha 
™"_ 


7 34) ai 34 

5 | 65 | 634) 63) 

2ta| 244) 2%) 2% 

54 |'514) 53 
z} 


4) 
} J 


ay 5s) 74Aug84, 5 Nov8410 ‘ini 0 Aug85\2,616 loss 
0} 754) 65 |124July83'174Jan.84/10 July8416 July85, 2,933 
¢| 3 23) 0 Sep.84/ 24Dec.84| 5 Mar85| 0 Jne. 85/adball33 
8) 64 | 514,12}Dec.83/10 Jne.84) 8 Dec.8410 Jne.85 2,016 

2 8} 24Aug83\ 0 Feb.84| 0 Aug84| 0 Feb.85| 280 loss 
| 185) +8)10 MayS84, 0 Aug84| 5 Nov84| 5 Feb.85 316 


6} 10 | 6H} 74Dec.83| 6 Jne.84| 0 Dec.84; 0 Jne. 85 940 
1 5 34) 74Dec.83\ 6 Jne.84| 0 Dec.84| 0 Jne. 85 \ loss 
6| 43| 3y5| 5 July84| 5 Oct. 84] 83Jan.85| T$ApL85) 2,890 
O) 3y¥—| 24310 May84\10 Aug84)10 Dec.8410 May85 3,250 
9) 243) 20 )10 Mar84} 5 Jne.84) 8?Dec.84,10 Mar85) 
| 13 | 10 [10 Mar84| 5 Jne.84| 8$Dec.84|10 Mar8si jf 204 
| 83) 8 |10 Jan.83| 8 July$3|10 Jan 84/10 July84| 
33) 2}4|10 Mar.84/10 Jne.$4/10 Sep.84/10 Mar85| 3,025 


1}8| 13) 8}0ct.83) 34Ap1.84) 0 Oct. 84) 42Ap185) 

33) 375/10 July84/13} Oct84/134Apr85| 6gJuly85| 2,986 

38; 214) 54Jne.$4) 0 Sep. 84; 84Dec.84) 84Mar85 bia 

4| 34) 5gAug84) 84Dec.84]114Mar85| 53Jne.85| 4,467 
3; 54 | 44, 8 Mar84) 8 Jne. 84/10 Sep.84; 8 Mar85 1,591 
334) 34) 5 Mar83| 5 Sep. 83) 5 Mar84/2? Sep.84 205 
6| 34) 24) O Nov84,10 Feb85| 0 May85| 0 Aug$5|i,480loss 
3) 345) 2¥5) 54July84\35 Oct. 84) 627Feb.85; 0 Aug85/1,423loss 
0} 344) 38] 8 Sep.83| 5 Dec.83} 5 Mar84| 7 Jne.84| 171 loss 
Westwood Spinning, Lim... 0} 34) 3 | 6§Sep.84)10 Dec.84)10 Mar85)10 Jne.85 
York Street Flax Spinning, 


Limited sg. Naa 6 4 11| 243) 239 13gJuly82) 13g Jan. 83) 13§July83)13§J an. 84 
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Park Mill Spinning, Limited 

Parkside Spinning, Limited 

Prince of Wales Spinning 
Limited 

Royton Spinning, Limited... 

Shaw Spinning, imited ... 

Star Spinning, Limited 

Sun Mill, Limited 

Swan Cotton Spinning, Lim. 

United Spmning, Lim. ...... 

Werneth Spinning, Limited 

West End Mills,Limited . 


ee 
h 
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ma 





CAMKnaanaan ao 
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es 
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Co Dtw ts 1 OA AOD 
hee 


ee Ca a eae rer ee a eer LC wee ae ee Ie ee 
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berdeen Steam 80,000 
Aberdeen, Newcastle, and 
Hull Steam 23,838 14 2/5 ; eed 18)10 Nov8t}10 Nov82|10 May83/10 Nov83 
African Steamship 12,500} 20 | 5a wad 5 | 33Jne. 83/24* Dec.83) nil since mi 
AmazonSteam Navigation,L ‘ 15 | 15 ) 6 § 7 | 6*Nov83| 8 May84| 6*Nov84) 4 May85 
Belfast Steam Ship, Lim. 50 Bal... | cow | ORS 23 | 524) 503) 6 Sep.83) 6 Mar84 ee 7 Mar85 
Do A shares , 10 ie tes 5) 5% ;| ... | 6 Sep.83) 6 Mar84) 5*Sep.84) 7 Mar85) 
| Bristol Steam Navigation 
preference, Limited ... 10 54 5 | 54 5 | 6 July82) 6 Jan.83) 6 July83} nil. since 
British & AfricanStm. Nav.L 50 | 42 | 38: 4} 384]... Se 3. 6 6 for 83 | 4 for 84 
British & Eastn. Shippng. L. 10 7 a) 7% 63) 6*Aug83| 7 Feb.84) 5*Aug84) 5 Feb.85 


British & Irish Steam Packet 
5) SR is Bsus 35 34 | 4*Feb.84) 4 Aug84) 4 Feb.85) 2 Aug85 
| British India Steam Naviga- 


tion, Limited 50 CEE ax. Fees 92 90 | 5 Dec.83)12 Jne.84)12 Dec.84/12 Jne. 85 
Do new Met S01 37 |... |} oss 37 353) 5 Dec.83)12 Jne. 84/12 Dec.84:12 Jne.85 oki 
British Ship-Owners, Lim. 10 | 74) 58 53! 5 ; 74 5 110 Jan. 84 5*July84) 3 Jan. 85) 5*July85; 48,034 
Castle Mail Packets, Lim. 20 | 14} 124) 13 124} 122 = 13 | 12 | 74May82| 5 May83| 0 May84, 0 Mey85; 75,000 
City of Dublin Steam 100 {100 |115 {116 [115 |116 | 116 411831144) 6 Nov83} 6 May84; 6 NovS4| 6 May ake 
Commercial Steam Ship, L. BOT oe Pinca be ae aaa eas ‘a + | «. | 5*July83) 3 Feb.84) 0 JulyS$4) 3 neal} 5,672 
Do do Pe TE aco bce Pee 8 aed ees ve | ee | oe | B*Iuly83) 3 Feb.84) 0 July84) 3 Feb.85) - 
| City of Cork Steam Packet,L. ok aaa ee ee ae wa aan tk: oaae Anges 5*Jan. 84) 3}Aug84| 5*Jan.85)__... 
| Cunard Steamship Limited 20/20); 94 ; on 108) 9 | 6 May8l| 3 May82 4 May83/ nil since hi 51364 
Do 20} 10| 2| 2 “on 34 6 MayS81| 3 May82) 4 May83/ nil since 
i 50 | 50 oa 8 0 Feb.84, 0 Aug84| 0 Feb.85, 0 Aug 


50 59} 10) 608) 59 | 6 July83| 6 Jan.84) 6 July84, 6 Jan.85 


. Packet, Limite 10 : 6) 6 | 5y%| 5 Oct.83) 5 Apl. 84) 5 Oct.84 6 Mar85 
| Dundee Gem Line Steam 
Shipping, Lim 10 a “ w+ | os [LO Nov8%10 May83| 7 Nov83) May 
Dundee Tes Line Steam il si 
Shipping, Lim.—Ist iss. 10 ; a. eee ws | oe [10 Ang$2:10 Aug83) 5*Dec.83) nil since. 
Do 2nd issue 5 eve, J: 6 . coe | cee eee eee eee eee 
Earle’s Shipbuilding & En- 
gineering, Limited 45 1! Es oe 123, 5 Dec.81) 5 Dec.82 4 Dec. 83 
General Steam Navigation.. , 15 10 | Soe edl a’ uared 5 Sen84 
Do 5 % preference, 1874... ‘ 10 ts mee ars Se. 84 
Do 5 % preference, 1877... 10 oe oe y Aeoee Angss 
ancaster Shipowners, Lia 3 23; 24 7 Aug82) 7 Aug 83) 7 AugS4; 6 Aug85 
Liverpool Steam Tug, Lim. 10 53} 43) 5 Sep. 83; 24MarS4) 24Sep.84; 0 Mar85 
London & Glasgow Engineer- 
ing & IronShip Bldng,L. 25 
Mercantile Steamship, Lim 
Merchant Shipping, Limited 


| STEAMSHIPS(&SHIPBU/ILDING.) 
lei ws .. | 15 in 83415 im 84 


rede ith > 
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0 Dec.84 
5 Mar85 
5 Mar85 
5 
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4 Oct. 83) 4 Apl.84) 5 Oct.84) 5 Apl 
- | ws | 7 Feb.83) 5*Aug83; 3 Feb.84) nil. since 
34) 1 Last dividend | 20 July | 1882. 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF 
CAPITAL. MonrH. Last {tivs yld.| 1885. DIVIDENDs. 


Investor 


NAME. i : a at Latest Last Four. 


ae 


Resrvy, & 


Priee. e Rate % per Annum, ineluding Boaus. Blnce.aft | 
*|PerCent. ° Interim. Last Diy, | 


STEAMSHIPS—(Con. ) d 
ississippi & Dominion 
Steam Ship, Limited .. 
National Steam Ship, Lim., 
Do 8 % minimum pref. . 
New Zealand Shipping Lim.. 
North of Scotland, Orkney 
& Shetland Stm. Navig’ a 3} Sep. 83)11?Mar84) 84Sep.8411}Mar$5} 4,010 
Orient Steam Navigation, L. 5 Apls9| [nil. since | 140,000 
Paciic Steam Navigation... eh 261 vei 7 for 83| 5*Novsd|10 May$5| 224,590 
Palmer’s Shipbuilding & Iron | 


ee 


£ 


5} ~i 5*May83 6gNov s nil since.| 14,439 
ii 14% 4 Feb.82) 5 Feb.83) nil since 
Ath 8*July83| 8 Jan. 84 0 0 July84| 0 Jan. ss! 
, 10*Feb.84) 5 Aug84| nil since! 


1 het OR 
eK tore 


o 
mo 


Neen ee een nn nnn nee 
sre ra re 2 ; = 5 OP EO CORON OT 
ee ee ee 


Ta St ae meena nel ila A ec ak ae aT tn re a 
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224) 7*Mar83)}10 Sep.83; 6*Mar84! 6 Sep. 84 ) 155244 
Do 134 84*Mar83} 84Sep.83} 6*Mar84) 6 Sep.84 j 
Peninsular & Oriental Steam} 

Navigation i 57 |11 Dec.83) 5*Jne.84) 9 Dec.84) 5*Jne.85) | 408665 
Do new 5 2) : 22 j11 Dec.83) 5*Jne.84) 9 Dec.84) 5*Jne.$5 | ” 
Royal ExchangeShipping, L. i] 3 a il. 4} 4| 7 May82| 8 NovS2} 6*May83} nil since.| a a 
Royal Mail Steam Packet.. i 4 46 | 5 Oct.83 6gApl. 84) $40et. 84) 34Apl1.85) 250,763 

Shaw, Savill, & Albion, Lim. ye FE OE a, aa a, ion .. {10 Apl84| 5 Aplss| ... 
State Steamship, Limited...} i tn ae i. x] 2} nil since |May,1880 | 
Tyne Steam Shippmg, Lim. 2 f ; 3 4{ 12 5*Aug$3 11 Feb.84| 5*Aug84 Feb.8 5\Dr. 59462 
Union Steam Ship, Limited 2 4 j} ) g 6 5 | 0 Nov83| 0 AplL84| 0 Nov84| ! Mar$835| 

7 0 Nov83/ 0 Apl.84} 0 Nov84) 5 Mar85| 
Union Steamship of New | 
Zealand—London Reg. 3 4 d 1}10 Nov83} S*May84/10 Nov84| 8*May85) 67,476 
West India & Pacifie Steam 


Ship, Limited A) 7H UT Vw. | 1} 7*Aug83/13 Feb.84) O*Aug84/ 4 Feb.85) 135,500 


TEA AND OOFFEE O08. 
ssam (T'ca) 10*Jan.84/18 July84}10*Jan.85|/18 July85} 40,815 | 
Borel Tea, Limited ce Engel tins: eesti AE tet we | ee | eee | 8 July83] 8*Dec.83]/24*Jan.85| 34May85), 3,940 | 
British Indian Tea, Limited : h j } §Aug76| 14Aug77 3 Aug84) ow. 
Darjeeling (Tea), eee : 8 Apls2| 6 Apl.83| 74Apl.84| 7 Apl.85| 4,057 | 
Eastern Assam (Tea), Lim. 22 yb 2 { 3 3} Last | Dividend |May, 1877 vs 


Jorehaut Tea, Limited x} ¢ 2 | 3 4} 8 for 82|pd.July 83) 124 for 83]15 for 84 
Lanka Plantations, Limited db] 9: ‘ — ; 1\6 per cent} Mar. 1883, nil.} since 


Lebong Tea, Limited d 7 16 i} 93] 6*Jan.$4|12 July84| 6*Jan.$5/12 July85 
Luckimpore Tea (Assam) L. {| 54] 34) oe - 8 July80} 34Jne.85 
Ouvah Coffee, Limited 4) 4 ‘ il, 2\) 13 site 5 Jan.82 nil | since 
Scottish Assam Tea, Lim... wee | ove 4 5 July8<} 2 July83} 5 July84) & July85 
Tambracherry Estates L. .. 8 ss, Bde Bes Base TE os i. |... |... \7d August} 1882, nilsince.| —... 
Upper Assam Tea, Limited 25,000 5 i il, 4} nil, nil. nil, nil, 





Anglo-American Telegph. L. ; 324) 263] 34 for 81} 29 for 82} 3} for 83] 3% for 84 ‘ 27607 
Defrd.recvs. e payble | 
Do Pref. div. after 6% 120) 5 ‘ ¢ 3 56 4] 6 for 81} 54 for 82) 6 for 83) 6 for 84 My Ag 
Do Defrd | “preferred” Stock. 74] 8: 84 1 for 8)} 0 for 82} 4 for 83} 2 for 84 Pe 
Brazilian Submarine Tele- 
graph, Limited lo 
Do 5% Debentures > 
Consol. Telephone and Main- 

tenance, Limited 

Cuba Submarine Telegph. L. 
Do 10 per cent. preference} 
Direct Spanish Telegrph. L. 
Do 10 per eent. preference 

. 8. Cable, Limited 
Eastern & South African} 

Telegraph, 5% deb. 1900 
Eastern Extension,Australia 

and China Telegraph... 

i 6 % debentures, 1891.. 
are” ustralian Subsidy} 
ntures, 1900 
De 5% debentures, 1890 
Eastern Telegraph, Limited 
Do5% debentures, 1887 
Do 5% debentures, 1899... 
a fv ee stock. 

06 % preference s ares| 3j 133} 133 
German Union Teleg. & Trst. 22, ] 94 9! 
Globe Telegraph and Trust 74) 63x) 7 

Do 6 % preference , 13 | 123 a 
| Great Northern Telegra 14 | 14 | 13% 


1034) 1053 035 109: 


11j Total for} 1883-4, €| % paid Quarterly 
106 ) ‘in 5 July84| 5 Jan.85| 5 July8? 


wo 
ms 
Qn 


£| ¥)10 Apl.82}10 July82) nil. 5 July8i| 2,526 
124} 104] 7 Feb.84| 9 Aug84/ 7 Jan.85)10 Augs5 } 65,811 
19 10 Feb.84)10 Aug84|10 Jan. 85/10 Augss} J 

3]} 14] 3s Oct.8? nil since \ 5.147 
133 10 Apl.$3/i0 Oct.83|10 Apl.84/10 Oct. 84) J 99 794 | 
93} 8%| Total in} 1884-5 4%| paid Quajrterly. 320,72 


105 /1013) 5 Jan.84| 5 July84| 5 Jan.85| 5 July85) + 


13 | 11¢| *Qrtrly} 7 ApL 84} *Qrtrly} 7 Apl.85} 1 510649 
112 |107 | 6 Feb.$4) 6 Angs4 6 Feb.85| 6 Aug85) J 


2 ~~ 2 
Ne ESO 





Lee 
ws 
Co 


he 
~ tA 


a“ 


1053|1023| 5 Jan.84/ 5 July84| 5 Jan.85| 5 July80 

106 {101 | 5 Nov83} 5 May84 5 Nov$4} 5 May85 

124} 104) 6 July83| 6 July84) 6 July85 od Qrtrly. 

106 }100 |'5 Feb.84) 5 Auged 5 Feb.85) 5 Augs6 "429000 

1083|1044| 5 Feb.84] 5 Aug84/ 5 Feb.85| 5 AugSo 

102 74 4 May84/ 4 Nov&4| 4 May85 ; 
144/ 134/6% paid qritrly.—Jan)}., A ril, Jjuly, Oct. 

10 | 93| *Jan.84| 5May84 an.85| 58ApL85) + 
72 ot 43July83) 42July84 oer * Qrtrly} | ig 
132] 124)6% paid qritrly. aL ., April, Jjuly, Oct. | J 

143] 134 _8 % for |1884, paid] in April, | 1885. } 340193 

g ‘\L0B3 101 | 5 Jan.84| 5 Ju y84| 5 Jan.85] 5 July85} J 

§|108 {1014 vm 5 Mar84| 5 Sept84| 5 Mar85 


0} 25 | 20)/20 Feb.84|10*Aug8420 Feb.85|10* Aug8i| \ 937902 
0,106 | 98 | 6 Sep. 83) 6 Mar84) 6 Sep.$4| 6 Feb.85 55,963 
2| 33 | 284| 5*Nov.83/11 May84/ 5*Nov84|1f May85) °° 


a 


be 


ARWWADWOONABAG AS 


~ 
me 


BS Cavyv BAM AS 


ba Ba BB ee Be 
Co 


India Rubber, Gutta Pereha, 

and Telegph. Works, L. 
Do6 &% debenture stock, 1886 
Indo- ‘European Telegrph. L. 
Lancashire & Cheshire Tele 


TH DWH BRWABWAABBHBAOOSR BH WB SDH FO 


me 
ke. AOD 


O} 18| 13%| 5 Sept83) 6 Jan.84| 6 AugS4} 7 Feb.85) 
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MISCELLANEOUS COMPANIES—Continued. 
——————— NC 
PRICES OF THE |Last yrs.| PRICESOF; 
CAPITAL. fo: Last (fivs. yld.) 1885. DIvIDENDS. 
—_ | —_—_—__-———_ | Investor 

NAME. ‘Weaher Amt. e at Lates ; 2 Last Four. _ Resrv. & 
in iia 2. ' ae rice. Rate % per Annum, including £ nus. [Blnce.aft 

. } erCent. * Interim. |Last Div. 


ee a 
TELEGRAPH—(Oon.) £ 
London Platino - Brazilian | a | 
Telegraph, Limited. ... ‘ | 3 2*Nov83| 2 MayS4, 1}Nov84, 1?May85! 11,937 
National Telephone, L., 6 % i 
preference 103} 103; 108} 103) ! | 93) 6*Feb.84) 6 AugS4) 6*Feb.85, 6 Ang85| 
Do Ordinary ; re: ae Shei onl Eee Bees aciatht Skea ‘ 1sAugS4| 2 Feb.85 24Ang85|_—.. 
Oriental Telephone, Lisa... a. - 8 5 May83| 5 My. 84 0 May 85) 3,945 


Reuter’s f= nem Lim. ... 73| 8 74) 7¥I 73 5*Oct. 83| 5 May84 5*Oct. 84! 5 May85 8.948 
15 Sept83|17 Mar84i144Sep 84/154Mar85 } 176003 
} 


A 
Busi- 


~ 


BRA BH VNVASD 


Submarine Telegraph 190 |190 (185 '185x; 91974175 154Mar84/13 Sept84)14 Mar85)15 July85 
Do scrip 2| 2 2) 2 9 2h ' 


Telegraph Construction and eh te | 
Maintenance, Limited 37 | 374) 37 | 373 0) 374| 334/30 Feb 84)10*July84/30 Mar85/10*July85| 116,766 
6)109 |105x i | 6 JulyS4, 6 Jan. 85 6 July85|_... 


bans 

= : 

“Ist torn : 

eS i. hh 
me 


mee 
ow 


Do 6 % Bonds, 1889 1064/1074) 1065) 1074) 
Do Second Bonus Trust | 
certifs. (originally 5/)... 7 13} 13) 18) 1) 
United Telephone, Limited 000 5 | 114] 114) 11 | 112 
Do NewShares(at 2 prein. 
1l paid) 2| 6} 6h 6| 64 
West Coast of America Tele- 





— 
ms 


| 
4 14] 14)1/4 Now83/1/0 My.84'1/4 NovS4 1/0May85!pr certif 
10; 124) 10 | 5*Jan.84)11 July84, 5 Dec 84/15 Jly. 85) 
| | | sano 


—_ 
% 
me 
™ 


| 
S| 63) 43)... w. | 5 Dec S4il? Sly. 851 
} 

graph, Limited y 10 | 10} 44) 4% 43) 43 il; 5§| 44) 4 Feb.84) 4 AugS4) 0 Feb.85, 4 AngS5 

Do 8 % Debentures 100 |100 |1095|112 |107 |1095 1}1144|107 | 8 Dee.83| 8 Jne.84| 8 Dec.84! 8 Jne. 85 

Western and / Ordinary ... 15 | 15 | 63) 62) 63) 68 | + | Gi] 58} 2hAugs3} 24Feb $4) O AugS4) 0 Feb 85, 

Brazilian + Preferred ... 5 | 43) 43 5 | 43) 5 Aug83) 5 Feb 84) 0 AugS4) 0 Feb 85 
ese eee | eee } eee 

103 '1033| j 4,107 |103x| 6 Feb 84| 6 AugS4! 6 Feb 85 6 hou 


Se 
M So 


Tigraph., L | Deferred ... 7h) 14) 18} 18} 14) 1: a | seem 
Do6 % debentures, A, 1910 11€6 |106 | | 
Do6 7 debentures, B., 1910 100 {101 |101 |100 |100x 0103 | 96 | 6 Feb 84; 6 AugS4| 6 Feb 85) 6 Aug85) 

Western Union Teleg. (U.S.) 

7% Ist mt. bldg. bds. by 1902 1,373} $1,000}1025)122 |124 {120 |122 9125 |1174| 7 Nov83| 7 May84| 7 Nov84 7 May85 
Do6% string. bds. by 1900 104 |105 |103 104 4 j 984} 6 SeptS3| 6 Mar84| 6 SeptS4| 6 Mar85 

West India & Panama Tele- | 

graph, Limited il, §| 0 Oct. 83} 0 May84! 0 Oct. 84! 0 Mays | 





IIE SR ae rn en ee ae aera 
a " . 7 “ 


Do 6% Ist pref.(cumulatv.) : 4} 83 3 6 83| 7}| 3 Oct.83) 6 May84/ 6 Oct. 84, 6 May85| } 105714 
Do6%2nd pref.(cumulatv.) 56 5} 99) 98 : il, 44| 0 Oct. 83) 0 May84/ 0 Oct. 84) 0 May85 
TRAMWAY & OMNIBUS -- | | | - ——_ 
Anglo-Argentine Trams., L. 40 | 5| 6 | 63} 6} 6 | 64] 54] 7*Oct. 83, 9 Apl 84 7*Oct. 84; 9 Apl85)) 5 5n9 
Do 6 % debenture stock... L125) 1249) 1124)1133) 2116 |108 | 6 Jan.$4, 6 July84! 6 Jan. 85) 6 July85} J : 
Barcelona Tramways, Lim... 94,10} 9) 94 2/10 | 84) 5 Mar84) 4*SeptS4) 4 Mar85) 5*Sept85) 
Belfast Street Tramways ... 11g] 118} 113) 118 5 & 6| 128) 11 | 5 Feb 84) 5tAug$4| 64Feb.85) 54Aug85 
Birkenhead Tramways 14) 13) 13; 14 23} 13 nil. | nil. | nil | nil | 
Do 6 &% preference 44} 4$) 84) 34 ul. 63) 34 nil, nit. i nil. | nil. | 
Birmnghm.&AstnTrmwys,L Bh ose. | ove Et ove | see pen ‘nn 6 Aug8& 8*Feb.84)12 Aug84, 
Birmingham Tramways and 
Omnibus, Limited 174x| 173} 17 | 17% 
Bordeaux Tram and { Ord 9; 9} 8%} 9x 
Omnibus, Lim. ... | Prf. 10 9#| 9F 
Brazilian Street Railway, L. 1} 1k} 14 
Bristol Tramways, Limited | Sg} 84) 8%) 84 





| | | 
| 14 10*Aug$3/20 Feb.84|10*Aug84 20 Feb.85) 
8}, 4 Mar84| 5*Aug84| 7 Mar85; 4*Aug85 
94 5 Mar84| 5 AugS4| 5 Mar85) 5 Aug85 
14) 420ct. 83] 5$Apl.$4/ 5 Oct. $4) 5$Apl.85 
74; 3 Sept83| 3 Mar84| 4 Sept84 4 Mar85j 
63} 64 #| 63 58! 3*Sept83| 3 Mar84, 4 SeptS4, 4 Mar85) 
Calais Tramways, Limited... 3 a ¢ 2 33 23) + Fe 84) 4 July84) 4iJan. 85) 4 July85; 
Calcutta, Tramwera; Linn. 4} | a i il, #| 4 6*Sept83) 5 Mar 84) 0 Sept84' 0 Mar85; 
Carthag.& Herr.Stm.Trns.,L 33 3 _ «+ | 2 May84) 2 May85) 
City of Buenos Ayres Tram- 
way, Limited , 5| 5| 8% 
Do 6 % perm. deben. stk.| £116,000) Stock |100 120x|125 
Dublin United Tramways,L 54,870] 10| 10| 98 944) 98 
Edinburgh Street Tramwys. 10 | 10 | 113) Ls 
—— Tramwy & Omnibus 
imited 10 | 9| 153) 158)1: 
Hull Street Tramways 10 | 10 | 84 33 
Imperial Tramways, Lim.... 7 6| 6| 13, 13 
Leeds Tramways 10 | 10 | 6%} 68 
Leicester Tramways 10 | 10 | 174 «- 
Liverpool United Tramwayt 
and Omnibus ; 10 | 10 [11 dg|l1¥e}1049 11 25 
London General Omnibus,L.| 594,100} Stock |100 | 22"2}/2243/2224 2225) 
London Street Tramways... 10 | 10 | 19 | 19 | 184)184x 
London Tramways 10 | 10 | 17 | 17 | 165) 163 
Do 6 % preference ......... 8, 10 | 10 |14}x| 145) 14 | 144) 
Do 5 % debenture stock... 130,100| Stock 100 |110 |112 |110 (112 | 
Manchstr. Carriage & Tram., 


Nw NG HD 





Pood 


93} 8 |10*Oct. 83)10 Apl.$4|10*Oct. salto Apl. 85 


0.125 |125x| 6 Dec 83| 6 Jne.84 6 Dec 84| 6 Jne. 85 } 17,718 


9 944} 9 | 4 Feb 84) 4 Ang84| 44Feb.85, 44Aug85) 9,903 
3| 113] 108) 5 Feb 84) 5 AugS4| 64Feb $5, 5 Aug85| 12,697 


os 


Sie GQ & 





ith Te AA 


1) 16 |13¢§,114Feb 84/10 AngS4|10 Feb salto Aug85| 60,568 
3} 93] 7%, 6 Feb 84) 4}July$4j 54Feb.85) 2)July85; = 6,312 
h at I nil. nil, | nil, | nil | ut 
11, §3| 63g| 24Sept83) 44MarS4| 4 Sept84! 4 Mar85) 5,945 
O| 173) 1516 Feb.84/10 Aug 84/16 Feb.85/10 Aug85 3,630 


7 GN2bR10t$) 5 Jan.84) 44July $4) 73Jan. 85) 5 July85; 27,289 
2 62244'207410 Feb 84|123Aug84/\124Feb 85/12}Aug85) 125,955 
18 7| 19 | 17}, S}Feb $4) 84AugSi 10 Feb 85 84Aug85, 18,640 
O O| 17 | 154) 9}Feb 84) 62Aug 84,10 Jan.85) 6fAug85 
2, 143) 14 | 6 Feb 84) 6 AugS4 6 Feb 85) 6 —— ee 

pl. 85 


Gy WM Qi 


Te ar 


ree she 
ee Sk aa a 





a 





wt Ow OA 


4 
10 11115 |106 | 5 Oct. 83) 5 Apl.84) 5 Oct. 84, 5 A 


lined’ pong, (ya 
< 3 
Cn er hagnee - —ememee 


3 5) 294} 264/10 Oct. 8%} $ Apl.$4)12 Oct. 84 8 ApL85 
18 §| 20}' 183/10 Oct. 83} 8 Apl.$412 Oct. 84) 8 Apl85;} 3,028 
0 015 134110 Oct. $3} 8 Apl.$4 12 Oct. 84 8 Apl 85 
18 &| 193} 172 9 AugS4| 94Feb 85) 9 Ang8>! 11300 


15 | 283) 29 283) 29 
10 | 193) 203) 193) 204) 
_Do new, 1879, C........... 7 | 148) 15 | 146) 15 | 
Nth. Metro litan Tramwys } 194) 188) 188 
_Do new, January, 1888 |... . s+. | 104, 104) 108 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways 
Southampton Tramway 
Southport Tramways, Lim. 
Southwk.& Deptfd.Trams,L. 
Sunderland Tramways, Lim. 
ramways Co. of France, L. 
ramwaysCo.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways ... 
\ tenna General Omnibus, L. 
Ww olverhmptn. Tramways, L. 


Mw. Tien Oi 


ove 11 8} 184} 104} 94Feb $4! 9 AugS4 9}Feb.85| 9 Aug85) 
64) 5] 64 _ 64) 4 as ee Aug 4) 34Aug85) 
8 | 6x| 7 2; 94| 6x) 5*Feb 84) AugS4}}*Feb, 85 3 pee 
: Bam: }} 7 | 3 AugS83| 6 Feb 84) 3hAugS4 3,260 
63| }| 49| 3 Feb 84) 3 SeptS4) 5 Feb 85) 393 
3 7 | 
5 | 133) 
3 
3 


é ‘ 

6}} 63x 
83| si HH 2}Feb 84} 24Aug84 5 Feb 35) 
| 143) 144'14)}x! 
4 | 33| 34 
34, 3 | 341 


ins 
Cones 


Wels le dpe ee 
Hi Ms DH 


3| 7 Feb 84, 7 AugS4| 8 Feb 85; 7 
2 


% 
ee 
ee Cr Or @=t-+3 
oe 


2kFeb 84, 0 Augsl 1}Feb.85 0 Aug$5 
24; Last dividend 23 |p. sh., Oct., 1882. 
125; 6*Feb $4) 74Sep.84) 7 Feb 85 

4 oon ‘| 4*July84 6 Jan.85 

24, 5 Aug83, 6 Feb 84, 3 AugS4 « 

l 


eee eee eee | eee 
5 | 2 Augé3| 3 Feb 84 3} Aug $4 4 Feb 85 
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ae ae ee a es a ee eee cs me oe 
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= . . . Fs a 9 omer > > Be Lene pu ore FM AAI TS NENTS - rm mm < 
Severs , a nein siieds lanai 4 aT Neer: - ' : 
Sans ae sa ss b ee ee to ee ‘ or Pea : 
me on. 2 fo ao EO EL a = 5 ee Ra pn ue aes a 
> ; pi Sn aR Se get ae eal = a ee eS een FE ee rr 


NAME. 


American Inv estment Trust, 
Limited, 5 % preferred... 
Do deferred. 
Foreign, American, & Genl. 
Invest. Trust, Lim.—Pref. 
Do deferred 
Foreign & Col. Gov. Trust 
Limited, 5 %, preferred 
Do deferred 
Governments Stock Invest- 
ment, Limited 
Municipal Trust, Linnited.. 


Omnium Securi ities, Limited 


Raikw ay Del venture Trust, 
Dod deb,, red. at 10 pm. 
Do 4b % debenture stock 

| Railway Share Trust,L.,A sh 
Do — 6% Bsh. 

‘alee Investment, L. pref 
Do deferred 

Ist Scottish American Trust 

Company, Limited 
2nd do, do 
3rd do, do 
Submarine Cables’ Trust .. 


Railway Carriag 
ron, Limited 


Do cased issue 

Do preference 6% 
Bristl and. South 

Railway Wagon, Lim. .. 
ox Wagon, Limited . 


Do 

Gloucester Wagon Co., Lim. 
Do 5th issue 

— Wagon & Engine,L. 


Metrop. Railway Carriag 
and Wagon, Limited.. 
Midland Rail Car.& W. agon 
Do 6% preference [Lim. 
North Ceutral Wagon (Ro- 
therham) 
Do 2nd issue 
Do 3rd issue 
Do 4th issue 
Railway Carriage, Limited 
Do preference shares 
Railway Rolling Stock 
Do 6% 
Do 6% 
Scottish Wagon, Limited .. 
Do. new)shares 
Sheffield Wagon, L. (1st iss. 
Do (2nd issue) 
Do (3rd. issue) 
Do (5th & 6th issue) 
Do (7th issue) 
Starbuck ‘Car & Wagon, 
Do 
Swansea Wagon Lim. (ord.) 
Do 10 & preference 
Union Ro ung Stock, Lim... 
Do Preference 6 % 
United States Relling Stock 
(Istand 2nd issues) . 
_Do6 nf debentures. 


OTHER OOMPANIES 
Aberdeen Commcel, (Incorp. 
Aberdeen. Lime 
Aerated Bread, Limited ... 
Agricultural Hall, Limited 
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100 
Stock |100 


£1,202,455) 8 100 
£1,106,755 100 


100 





£1 000,000 
£250,000 
50, 


£1 ,700,000 S 
£1,700,000) Stock | 100 


88s 


saanS888 


PRICES OF THE 


100 |113411143/1134}1144 
1100 | 1053}1073|1053/1074 


L13 |L15g/113 |1154 
100 [101 {100 j101 


119x11203/119 }1203 
1173}1214{1172}121 4 


82x| 84 | 82 | 824 
26 | 274 


7 | 63| 63 

2} 1 1? 
84} 93) 8} 94 
L11 {111 108} 110 
96x|100 | 96 {100 
54] 7 | 53] 6) 
20x 22 | 20 | 22 
934] ... | ... | 934 
198| 223) 198! 204 


158 [159 {158 |159 

165 |1684}16431168 
151 {1479/1514 
1004} 99 


Last yrs. 
divs. yld. 
i- [Investor 


yy 
Com MS 


Kas tw & ee ee ba 1 aa Oe Bw 
be ee : hh : oh! mn 
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M~ Lae! 
See Cee CX 
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a er ae 


(143/107 
1094/101 


te % per Annum, including Bonus. 


* Inte 


5*Sep. 83 
5*Sep. 83 


1153/1074; 5 Sep. 83 
103 | 954) 4 Sep.83 


121 (113 


123 {113 


834 
31 


5 Feb.84 
9 Feb.84 


5 Feb.84 
24Mar 82 


5 Feb.84 
nil. 

8 Feb.84 

5 Feb.84 


10Feb.84 
1GFeb. 84 
6 Feb.84 


10 Feb.84 
6 AugS: 
6 Aug 8: 
6 Aug83 
3 Sep. 8: 
3 Sep. 85 
7 Feb. 8% 


10*Feb. 84/1 


5*Mar84 
6 Mar84 


6 Aug8: 
6 Aug 8: 
6 Aug 8: 


&| 6 Aug8: 


0 Feb.84 
6 for 83 
3 Feb. 84 
6 Feb.84 


44} 6 Aug8: 


5h Jan. 84 


és} 5hJuly8: 


nil. 


[ Aug. 


DIvIDENDs. 


Last Four. 


5 Apl.84 
9 Apl.s4 


5 Mar84 
6 Mar84 


5*July84 
5*July84 


5 July84 
3 Mar83 


5*Aug84 
5* Aug 84 
6 Aug 84 


10 Aug84 
6 Feb.84 
6 Feb.84 
6 Feb.84 
4 Mar84 
4 Mar84 
9 Mar83 


Au 
Sep. 84 
Sep. 84 
Feb. 84 
Feb. 84 
Feb. 84 
6 Feb.84 
0 Aug 84 
3 for 1884 
3 Aug 84 
6 Aug.84 
6 Feb.84 
5h July84 
54Jan. 84 

nil, 

nil. 

nil. 

nil. 

nil. 
5 Apl.82 


0 
5 
6 
6 
6 
6 


pL82| 6 Apl.8s 


0 Sep. 82 
0 Sep. 82 
(2 Aug84 
6_Aug&4 


3| 5 Feb. 84 


6 July84 


5 Feb.84 
5 Feb.84 


<| 5 Feb.84 


rim, 


5*Sep. $4 


5*Sep. 84; 


5 Sep. 84 


5 Sep.84/ 5 


5 Jan.85 
9 Jan. 85 


5 Feb.85 
34Mar84 


5 Feb.85 
pil, 
4 Feb.85 
5 Feb.85 
44Jan.85 
0 Feb.85 
6 Feb.85 
4 Oct. 84 
Oct. 84 


8*Nov84 
84Sep.83 
7iJan. 85 
6 Oct. 84 


2}Dec.83 
23 Dec.83 


10 Feb.85 
10 Feb.85 
6 Feb.85 


10 Feb.85 
G Aug 84 
6 Aug.84 
6 Aug 84 
4 Sep. 84 
4 Aug 84 
5* Aug 83 


84/10 Feb.85 
5* Mar 85 
6 Mar8s5 


6 Aug84 
6 Aug84 
6 Aug84 
6 Aug$4 
0 Feb.85 
0 Feb.85 
2 Feb.85 
6 Feb.85 
6 Aug.84 
54Jan. $4 
545Jan. 84 


In liqu 


Ap1L83 
ApL84 
Sep.83 
Se — 
Fe 

Feb.83 


*Aug 84 
6 Jan. 85 


5 Aug84 
5 Aug84 
5 Aug84 


5 
6 
0 
0 
2 
6 
3 


31, 1885, 


| Resry.& 
'Bnee. aft 


5 Mar85i 
8 Mar85 


5 Mar85! 
Mar 85} 


5*July85 
5*July85 


5 July85 i 
34Mar85) 


5*July85 
nil. 
6* July85) 
5 Aug 85) 
44July85) 
0 July85) 
6 Aug85 
4 Apl.s8i 
1 Apl.85 


8 May85| 
8}Mar84| 
T4July85 
6 Aplss 





93,122 


15,083 
8,188 


10 Aug85 
6 Feb.85 
6 Feb85 
6 Feb.85 
4 Mar85 
4 Mar8i 
7 Mar 84 


27,676 
2,000 


10 Aug85| 104,414 
0 Sep. 85 


0 Sep. 85 


6 Feb.85 
6 Feb.85 
6 Feb.85 
6 Aca 


10,085 


0 Aug85 
0 for1885 
2 Aug85 
6 Aug85 
6 Feb.85 
54July 85 
54J uly 35) 


5,069 


11,943 


} 
} 


idation 


6 Ap1 84) 326 
0 Apl.85 } 

0 Sep. 84; 560 
0 Se gal - 
5112 Aug85 
6 Aug85 


0 Feb.85 
6 J op 


5 Feb.85) “ 
5 Feb.85| } 5,122 
5 Feb.85 


18,298 


——— 


2110 Apl.83}10 Oct. 83)10 Apl. 84 
10 May82|10 Nov82/10 Nov83 


i110 Nov8] 


1i{ 6 Nov8) 


12 Mar8]}12 Mar82 


7 Nov82) 8 Nov83)!0 Nov 84 


10 Mar8 


10 Mar84 1,827 








Se WI oe 






































































OTHER OOMPANIES.—C 8 
Alum and Ammonia, et 10 | 10 ete eco Fons ees ace Fase cee ove oe oa 
ane - ee {| 23,082) 5] 3{ 13] 2] 14) 19 1g] nit. | 2] 18] O Feb.84! 0 Aug84| 0 Feb.85| 0 AugSs 
meri . , . . . g8i 
—— } 17,61, 5| 5| 3$| 34] 3} 3| 39] mic | 33] 2340 Feb.$4| 0 Ang84| 0 FebS5| 0 AugS5 
Argentine Sugar Estates,&c. 10/10; 53) 53) 5) 5 7 54} 5 = soa 10 % to Wan., $5 
Animal Charcoal Co., Lim... ees, Ol cee 8 ade aoe: Ban ms oat we | ee | 5 Oct. 80) 5 Oct.81) 5 Oct. 82} 540ct. 83 
Arnott and Co, (Dublin), L. 5} 4) 4) 445| 3h) 49%) 45) 7 15 3) 48) 316/10 Sep. 83) 84Mar84} S§Ser. $4) 8$Mar85 
Arnott (John) and Co., oi 
Belfast, Limited ......... 5 | 4) 5ye) ... |... | die) 5} 5 79 OO}... | ... | 8*Sep.83] 8 Mar84] S*Sep. 84] 8 Mar85 
Asa Lees and Co., Limited... 100 | 80 {135 }135 [117$)1173; 1174) 7 77 3)153 |1174)124May83\124Nov83}124 May84l04Nov 
Assam Railway & Trading, 
Limited—preferred ... 10} 10; 63} 7| 6| 63 6 7) 44 on 
Do deferred ...........s000 me 3 27} 1 a we ie eed 1}! 4 ous _ ont ape. 
Do 6 % debentures ......... 100 1100 | 96 | 97 | 95 | 96 | 96 | 6 5 0} 98 | 92x ret 6 July84| 6 Jan.85| 6 JulyS5 
Assets Company, Limited... 5 | 5 | 648) 725) 6H) 7 7 |6 1 57% 4 5 Mar84/ 6 Aug.84| 7 Jan. 85)10*July85 
Aylesbury Dairy, Limited... at 2t- 3 hee ee 1/815 3 74*Sep.83)124Mar84; 74Aug84jl0 Mar85 
Bahia Cntrl. SugarFactories, 
RE ictnrasienasnadeiane 20 | 20 | 119) 114) 103) 103) ... [£2 73 4) 184) 103) 7*Feb.83) 43Aug83; 7*Aug.84) 54 eb.95 
Barnagore Jute Factory, L. 10/10} 5| 53] 441 5] 43] nil. 63) 44) 7 Dec.83 nil. | since 
Bede Metal & Chemical, L. 
SI tedsire ninsap sence 25|20; 5] 6} 5j 6 6 73) 5 os a os 
Birkenhead Brewery, Lim... 10; 5| 5§) 6s) 53) 6) 5t¥ 6 | 54/10 Dec.80\10 Dec.81)10 Dec. &2 
Birmingham Exchng. Build- ons 
| ings, Limited ./......... 25 | 25 | 31 | 32} 30| 31| 32 | 5 16 9 32 | 30 | 5*Sep 83) 9 Mar84) 5*Sep 84 
Birmingham New Union Mill 1/ 1 4olzesGd}slG #}/ S12 5| 13) GF 7T4Jne. 82) 74Jne. 8310 Jne. 84 
| Birmingham Small Armsand | 
Metal, Limited ......... 25 | 25 | 19 | 194; 19 | 194, 19 | 2 22 4 20 | 19 | O Sep.81| O Sep. 82) 0 Sep. 83 
lensi 
| Blackpool Pier ............... £50,000} Stock.|100 |1253)128 |123 (1254; 125 | 7 3 6/1284 1204 8 Dec.81 8 Dec. 82} 8 Dec. 83 
| Bodega, Limited............... 5| 5 2b 23] 2h 24) Qy 5 O O| 3} 24/10*Jan.84/10 July84) 0 Jan.85 5 
Bradbury and Company,Lim 10} 7} 53 53) 53) 5 513 9 10| 64) 10" Aug 83 10 Feb.84,10*Aug84/10 Feb. 85 
| Brighton Aquarium ......... 10 | 10 #/ 1 #) 1 1s | nil. 13} 3 nil. nil. nil. nil. 
Do Preference............... vee | cee fotee | cee | eee BGs wie nee ree | nee eee spe ooo all at a a 
Brighton Grand Hotel, Lim. 5| 5 ak rE od we | sez | vee | 6 Feb.83/ 9 Feb.84) 6}Feb.85] 4*Aug8é 
Brill’s Brighton Baths, Lim. 20 | 11 wiiait ie ons 11 | 103 3}Feb. 82| 3 Feb.83} 3 Feb.84] 3 Feb.S& 
| Bristol Coll. Green Hotel, L. 10 | 10} 5| 5H 43 5 5 |5 0 6 54} 44) 2 Nov83) 0 May84) 3 Nov 84} 2 MaySé 
|| Britannia Mills, Limited .. 3| % ; 2) nih ag Se nil, nil. nil. nil, 
British Canadian Lumber & | | ot Bt 
| . i Limited—A ... 10 | 10 ; ‘In liquidjation. 
rown, Davis, and Co., 5 
its hati scien dashed an 31. 1) e235 1wée@a? 8 0 JulyS3| 0 Jan.84) 5 July84 5 Jan.85 
|| Broxburn Oil, Limited ...... 10 | 84) 253] 253! 254) 254) 25g | S 6 8] 27 | 233/25 Dec. 83/25 Jne. 84:25 Dec.84 25 Jne. 85 
|| Brunner, Mond, and Co., L. 10 10 | 27 | 28 | 27} 27x} 27 | 7 8 2 28 | 23435 Aug8385 Feb.8435 AugS4/20 Feb 8 
| Do7 % preference ........ 10 | 10 123) 133) 125, 13x) 13 {6 7 s 138} 113, 7 Aug84| 7 Feb 85) 7 Feb85 7 Aug: 
Bryant and May, Limited... 5 | 5 \ 15d) 153)14jx 143) 149 411 6) 153} 8 Da oa 12 Mar 85 15*Aug85 
Do5 % debenture stock ... Stock.|100 |107x|108 {106 |107 | 107g | 4 13 6|109_ 103 oe | eos 5 Jan.85} 5 July8é 
Burntisland Oil, Limited ... 10 | 84| 18/18 | 183) 184; 184 | 9 3 5 18% 153%6|20 Ine. 83:20 Jne. 84/20 Dec.84}20 Jne. 85 
Cannock and Co., Limited... 5| 4 25 3| 23 3 3 (8 0 O 3% 23) 6 Aug83| 6 Feb.84; 6 Aug$4 6 Feb.85 
| C. Davidson and Sons, Lim. Si 84 Filed on 1} 13} 5 6 8| 14) 148/10 Oct. 81/15 Oct. 82)10 Oct. 83j10 Oct. 84 
Central Sugar Factories of Ll 
ce Seal; Tees-ngeaieaned 20/20! 6| 6] 5% 5H 6 10}, 4 \64*July83/64*Jan.84) nil since. 
eshire Amalgamated Salt 
Works, Limited be lavndes 20 | 20} 88} Sz} 8% Sx) 84/7 1 2] 9%) 8x _ 37Feb.92 33Feb.83 3 Feb.84 
City of London Brewery, L..} £412,500|Stock.|100 | ... jaca cide HE vata “on ... | «.. |14 Feb.84/10°Aug84)J4 Feb.85 10" Augs5 
Do 6 % participating pref. 95 | 20 | 44 | 44| 43 | 43x) 44 | 5 11 7) 45 | 42 |14 Feb.84/10*Aug84il4 Feb.85)10°Augs5 
Do new Sey ees Si 2/-... oe or ee we | oe {14 Feb.84/i0"Aug84il4 Feb.85]10*Augs5 
City of London Real Pro ‘ 
Y perty, Limited............ 25 | 12 | 164) 17 | 16 | 163) 163 | 5 2 5) 17 | 153) 6*Dec.83 8 Jne. 84 6*Dec.84 
SO BT acide Sickiitrennseses 12 7 93110 | 9| 94} 94| 414 6) 10| 9 | 6*Dec.83| 6 Jne. 84) 6*Dec.84 
City Offices, Limited ......... 40 | 364' 93110] 9} 94 96) 5 2 6] 103) 9 | 140ct. 83) 18AplS4) 190ct. 84 
Do 44% mrt-bds,(1tek id.) 100 |100 | 97x| 99 | 97 | 99 | 1004 | 4 72 6/100 | 95 | 4}Jan.S4) 44July84) 4} Jan. 85 
Clifton Hotel, Limited ...... 10| 10| 58| 53} 53} 53) 58] .. | 5%} 53| 5 Dec.80) 6 Decl) 5 Dec.8? 
Clifton Suspension Bridge... 10} 10| 8| 8% 78 8 8 | 413 9 8%) 73 3 Feb.S2| 34Feb.83) 33Feb.84 
Clippen’s Oil, Limited ...... 10 | 10 | 15 | 154,15 | 15| 15 | 8 0 of 154) 144)... | 3 for 8310 for Sate & 
PUN rcs co tine 10 | 3} 12 {12} 12 |8 20 612) 114} 2. | 5 for 83110 for 84]12 for 
Calantel Company, Limi 10| 6 aa vee | eee | 4$Jan.83| 5 July83) 5 Jan.84 
ompagni ; 
Saeed cee: wt 6| 7h 8| 7 | 73 7h {20 O 6} 8} 5 3% for 81/43 for 82)8, for 83}124 for S4 
ir 3tk. ) | 234| 253) 283) 254) 244 par 38 | 22 | 0 Mar82} 24Mar83) 3 Mar84 0 Mar85 
Crystal Palace............ {5 Stk. i 10} 9! 3 2| 3 2h nil. 44} 14.No divided — rede|m. after 7}{paid on A. 
be 66 debenture stock... Stock.|100 |1114/1194)1114/1193/ 120 | 5 0 4/125 [1093/ 6 Nov83| 6 May$4) 6 NovS4/ 6 MaySs 
0 Consol 5 % debenture - 5] 5 JulyS85 
COs ae 794| 7931 783) 7831 76 |6 7 5| 874| 784| 5 Jan.84| 5 July84) 5 Jan.85] 5 July 
Culter Mills Paper, Lim. ... ant a oe oH be Hf 244] 5 21 7| 24d} Qe] i2h for 81)124 for 8215 for 83}15 For Ss 
Dalgety and Co., Limited. 20| 5| 58] 55 od} oF Lee "| gupeced| 4fJne. 85 
Do 44% debenture stock... Stock |100 |100x|101 | 99 {100 | 1003 | 4 10 0/102 | $9 ee or 82130 f ~ gat 4 
Dalmeny Oil, Limited ...._ 10/ 7/21|...}..}21| 21 | 6 28 4] 21} 163/15 for $1)25 for 82/30 or 83120 for 
Davy Brothers, Limited 50 | 224} 204] 208] 202|20:x 214} 7 25 6| 2141 208) 2h*Jne82 6 July$2/74 JulySs oe 
Devas, Routledge & Co. L, 10| 7| 5| 5h 43) 5| 42) 7 0 0} 5$| 4 | 5 July83} 5 Jan. $4) se S = 2 
Distillers, Limited ........... 10 | 10 |16; 16 ¥6 15x 153, _ 8 é 3 “f —— 18 — 7 oo 
in South Ci 33| 3x1 34] 3a) 3h | nil. nil. mf oe he 
Punville and CosLimitel 10 | 10 | a] OF) OH oo oo" te 18 of... | .. 120 Oct.83/20*AprSs}20 Oct. 84 
ian ee 10 | 10 - (20 Bob92)10° Ang is ob. 3 
Do Bonus Shares, Limited 5| 5 5 Feb.82| 5 Aug82| 5 Feb. 


CaPiITaL. 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs. | PRICESOF 
Test ldivs. yld.| 1885. DIVIDENDS. 
.. 7, | Investor 
Bust: | at Latest 


Price. 
Done. Per Cent. 


PRICES OF THE 
CAPITAL. 


Number | Amt. | 
of of | 
Shares. | Share. 


—_—_ 


OTHER OOMPANIES.— (Qon.) 
Edinburgh Rail. Station Ac | 
cess & Property, L. “B” 
Do preference 44 % “A” 
| Edinburgh Cemetery 
EdiaburghSouthn.Cemetery 
| Edinburgh W estn. Cemetery 
Eley Brothers, Limited 
English &Australn.Copper,L! 70,000) 
English Grown Spelter, Lim 21,000) 
Exchange Drapery, Limited, 4,500; 
|| Explosives, Limited 39,000) 
| Firmin & Sons, Limited 
Flintshire Oil & Cannel, L 
Fore Street Warehouse, Lim. 
Foster, (Porter, and Co..' 


Last Four. |Resrv. & 
Rate % per Annum, Including Bonus. /Blnce.aft 
* Interim. Last Div, 


—— | 


NAME. a3 


& 
Par. = 
js} 
£ad | 
10}; 10 
2h4| 2 


3,069, 
2,931) 
14,507) 
9,917 
10,435 
25,000) 


5 Oct. 81) 440ct. 82; 2 Oct. 83} 4 Oct.84) | 
4,Nov83 44May84, 44Nov84) 44May85) j 
16 July82\16 July83 16 July8416 Julyss| 
124 July82\124J uly83 124d uly84 124July85| 
12 July82\12 July83'10 July8410 July85 
30 for 1882/25 for 1883 224 for 84)Jly*& Feb! 
2 Mar 82) 4 Mar83 2 Mar84| 0 Mar85| 
10 % for| 1883. 10)% for 1884) 


5 Oct. 81) 7 Oct. 82, 240ct.83) 5 for 84) 
0 Feb.82| 0 Feb.83) 0 Feb.84) 0 Feb.85| 
5 Jan.84) 5 July84 5 Jan. 85) 5 July85) 
74Jan.84/10 July84'10 Jan.85 10 July85) 15,267 
3*Feb.84| 9 Aug84 3*Feb.85,10 Aug$5) | 


7 Keb.84| 7 Aug84| 7 Feb.85| 7 Augss| j #4 


— 


3,735 
3,410 
2.850 
3,326 
51,995 
8,781 


to bk toe 
Koo. 


A) 

—_ 

Aan Ow 
: ~~ 
> ASBAAS 


hr TRA pt 
2: ° 


oP aes 


. . ae . . a 2 


"B16 


Sas ile 2 
F oom VE: 


oa 
tr 


29,646 


Frederick Braby & Co., Lim. 
Do7 % preference shares. 
General Hydraulic Power,L 
Girls’ Ppblic Day School, 
Limited, “A” 
| Glasgow ‘Royal Exchange.. 
Glenboig Union Fire-Clay, 
Limited 
Goulding (W.& H.M.) Lim. 
Hammond Electric Light &| 
Power Supply, Limited 
Henry Street Warehouse, L 
Henry Wilkinson & Co., Lim., 
Howell & James, Lim. ...... 
Hull General Cemetery (£5 
per share capital repaid) 
Improved Wood Pavement,L.| 
Indian & Oriental Electrical 
Storage & Works, Lim. 
John Crossley & Sons, Lim. 
John Mair & Son, Limited... 
J. P. Westhead & Co., Lim. 
Lanark Qil, Limited 
dale’sChemical Manure 
imjted | 
Langham Hotel, Limited .. || 
Lawes’ Chemical Manure, L.| 
Do 7 % preference 
Levy’s Jute Spinning and 
| Sack Works, Limited ... 
9 Liebig’s Extract of Meat, L. 
Linoleum Manufacturing, L | 
Lion Brewery, Limited 

Do paid in full 

Do new shares at 3 pm.... 

Do preference 6 % 

Do debentures, 6 
Liverpool Adelphi Hotel, L! 
Liverpool Exchan 
Liverpool Loan, Limited.. .| 
Liverpoél NorthShore Mills 

Limited 
Liverpool Storage, Limited) 
Lond.& Lisbon Cork Wood,! 
Limited 


. ~~ — 
): aomu 


5 Feb.84| 5 Feb.85) 
9pJuly84) 9fJuly85, 


5 Feb.82 
8zJuly82 


5 Feb.83 
9pJuly83 


5,397 
4,068 


Ban 
> 
mS 
has 


74 for 84) 


1,094 
7 July85)... 


7 July84| 7 Jan.85 
5 May83 
6 Mar84 
4 Sep.82 


7 Jan.84 


wm 
~ 
> 


nil since 

nil since 
5 Sep.83) 5 Sep.84 
6* Oct. 84) 0 es 


8 Mar83/13 Mar84 
8 Mar 84/10 Mar85) 


7 Augs3 
4 Sep.81 


> aan wo 


8 Mar§]l 
5 Mar 82 


8 Mar82 
5 Mar83 


Feb.84 
Feb.83 
Feb.84 


9 Feb.85| 5*Aug85) 
7 July84| 7 Feb.85| 
0 Feb.85| 3 Aug8s 


5*AugS4 
7*July83 
4 AugS84 


one 


3 Oct. 81 
15 Aug83 
5 Sep.8] 
7 Sep.81 


4 Oct. 82| 4 Oct. 83) 3 Nov.84 
15 Feb.84/15 Aug84/15 Feb.85 
5 Sep.82| 5 Sep. 83} nil. since 
7 Sep.82| 7 Sep.83} 7 Sep.54 


21] 5*Sep.83| 7 Mar84| 5*Sep. 84) 0 Mar85, 
44 |10 Jne.$2\}10 Jne. $3/124Jne. $4) 10 Jne.85) 
16*July83)25 Feb.84/16*Nov 84/34 Feb.85, 
314]10 Feb.84/10*July84/14 Feb.85 10*July85 
... 10 Feb.84)10*July84)14 Feb.85 10*JulyS5, 
104/10 Feb.84|10*July84}14 Feb.85 10*July85 
24 | 6 Feb.84| 6 July84| 6 Feb.85| 6 July85 
ad 6 Api.84| 6 Oct. 84) 6 Apl.85, = 
5*July84| 9 Feb.85 > aes 13,500 

7 Api.84| 6*Oct. 84) 7 Apl.85 Tes 

5 Aug83| 5 Feb.84) 5 Aug85 - 


0 Jan. 84 
34Dec.82 


3 
i 
*% 
% 
| 
+ 
; 
i 
eo 
» 
} 
; 
ss 
| 
a 


— 
ooo! 


aSBe 
ms Me 
oaoeo 


97,467 


Q: 


000, 20 | 20 

£100,000 Stock |100 
10,000, 10| 5 
20,000 20)! 20 
we 74| 74] ... 


8,000 20 | 20 
en 5| 4 


£57,450, Stock 


BH ABNAN 


ew SO: 


: bh > 
7 Btw. © 


54,615 


.85 
0 Aug84/ 5 Jan 3/002 


20 Feb.83/32* for 84 
100 


Rares arnete 


. oye ea canta Ge 2 ME IN og MS, 8 te eh AE? TORTIE lit Bd 
atonement feialtiptiseon-tecnanapiesniatsngis olan lial doh _— = * oa a 
% es - . Pita ate ne % co “ : Dechy ‘i 


“ = - ai td 
er ary a ee ee ee eee non = es 
ge PERC eR eR pean in. marr BS ee an eee —_— sponges on : 8 
ta neiink. 5, sosinrannn oe nai Rerrenne ia; a * : nerve 
: oy sy . ‘ 


ee 
Pe smgyreee ry 


ee ere ee 


} Manche 
4 Manchester 


H Mediterranean 


mi | 
Lond. & Manchester Plate! 
Glass, Limited 

Do 6 ¥ preference, 1875...' 

r Bonding Ware- 

housing, Limited 
Commercia! 


Do No. 3 | 
Manchester Koyal Exchange 
Martin, Hall, & Co., Limited 
Max Greger, Limited —pref.| 
Maxim-Weston Electric, L.| 
McBirney & Co., Limited .. | 
McKenzie (Thos.) & Sons, L.! 
Hotel........ ' 
Midlothian Oil, Limited .. | 
Milner’s Safe, Limited 
Muntz’s Metal, Limited . 

Do all paid 
Mutual Tontine (Wstmnstr.| 


Chambers) Assurance,L,| £117,600; 
“M. Oldreyd & Sons, Lim. ...| 


National African, Limited.. | 


4 National Safe Deposit, Lim. 


| 


10*July83| 0 Dec,83|74* Dec.83 


27, 
Lhe 
12,500 


12,500 
12,500 


15 | 15 
100 | 45 


10 


10 
10 


26,905 
#000) 


50,000 
66,667) 
24,460 8/| 8 


100 |100 
10! 8 
10 


193) 20 
47x) 48 


ni 
44 
| 2h 
'180 

83 


4 
4}! 
“s | 
134) 

3% 683 
15§| 153 





2 | dis! “dal “3 | 


34x, 34 


193, 
47 


™ 23 


78) 78x 
48) 43x 
23) 23x 
175 |\'774 
82 

a) 

& xe 
oo | ae 
4; 4} 


1g) 1 
13 ; 13x 
83 8} 
154! 158 


3) 3 


823) 


9 Feb.84 
6}F eb.84 


}| 4g Feb.84 


8 
14 


74Mar8- 
5 for $1 
8* Jan. 82 


5 Sep.83 
4 Aug83 
5 Jan.83 
In 
5*Jan. 84 
10*Sep. 83 
10*Sep. 83 


5 Sep.82 
5 Feb.82 
124Dec.83 


8}Mar 84 
6 July84 


24 Apl1.84 


Liquidati|o 


15 Aug84 
10 Apl.84 
10 Apl. 84 


5 Mar83 


74Jne.84 
0 Oct. 82 


134Sep.84 
6 Jan.85 


24Aug84 


9 Feb.85 
74Feb.85 D 
5g ¥eb.85| 4gJulySo 
74Mar84| 74Mar85 
5 for 83) 5 for 84 
8 Jan.83jnil. since. 


6%Mar85 
6 July85 


2}Apl.85 


84 July85 
6,July85 


6 Sep.84| 6 Mar85 
4 Aug84| 0 Feb.85 
5 Jan.84) 5 July84 
n. 

5* Jan. 85/15 Aug 85 
10*Sep. 84,10 Apl. 59 
10*Sep.84|10 Apl.85 


5 Sep.83) 5 Mar 84 


5 Feb.84 5 F 85 

10 Dec.84\ 19 5 Jn'85 
18531 

t§Nov83) + :Novs4 











516 
646 
267 
174 
307 


)94 





cet 


NAME. 
ee 


Native Guano, Limited...... 
Do new shares .......++++- 
Nelson Brothers, Limited... 
Nettlefolds, Limited ......... 
Do 5 &% preference ......... 
Do deferred profit debs. 
Neuchatel Asphalte,Limited 
Do 7 % preferred ......... 
Neweastle Chemical Works, 
Limited ....s.ccececeeeees 
New Civil Service Co-opera- 
tion, Limited ............ 
New Westminster Brewry, 
Limited .asrorcccccesecsoss 

Do 6 & preference ......... 
Nobel’s Explosives, Limited 
Norton, Brothers, and Co., 
Limited,..........0seceereee 
Nottingham Manufacturing 
Limited, cscnscccesnpesnpsee 
Oakbank Oil, Limited ...... 
Oldham Brewery, Limited... 
Patent Nut & Bolt, Limited.. 
Patent Shaft & Axletree, L. 
Do 5% preference ......... 
Patent Ventilatng Granary, 
BA sacses +» orunnsions 
Pawson and Co., Limited ... 
Perry and Company, Lim... 
Do 5 & preference ......... 
Phospho-Guano, Limited ... 
Reena Bronze, Limited... 
WE soesadenuiednbvekumpincesines 
Price’s Patent Candle, Lim. 
Public Works Co. of Egypt 
R. Goldsbrough & Co., Lim... 
Recife Drainage, Limited, 
5%debs red by draws 190 
Richard Hornsby & Sons, L. 
Rio de Janeiro City Imp., L. 
Do 5% redeem. debentures 
River Plate Fresh Meat, Lim. 
Robert Campbell & Sons, L.. 
Royal Aquarium & Summer) 
and WinterGarden, Lim... 
Do 6 % preference ......... 
Runcorn Soap and Alkali, L. 
Rylands and Sons, Limited ., 
rns aah. nidehenetnines 







0. . 
Samuel Fox & Co., Limited 
a Stewart, & Co., Lim. 
Smith, Garrett, & Co., Lim. 

Do preference ............... 
Southport Pavilion & Winter 

Garden, Limited ......... 
Staffordshire Wheel & Axle, 

SE stbicccencsarceias 
Star Paper, Limited ...... oe 

Do preference 


Cee ee eee eeeeee 


COOH Oee mem eee ete ee eee eeeeees 


Tramways& GenralWks., L. 
Truswell’s Brewery, Lim.... 
Union Plate Glass, Limited 
United Asbestos, Limited, A 
United Limmer & Vorwohle 
_ _ Rock Asphalte ......... 
Val de Travers Asphalte 
_, Paving, Limited ......... 
Victoria Pier & Promenade 


HOOP eaten eeesenee 


Walkinshaw Oil, Lim., ord. 
Do preference ............... 
Webb (J. H.) and Co., Lim... 
Westfield Oil, Limited ...... | 
West Lothian Oil 
Westminster Palace Hotel,| 
iii eo 
Young’s Paraffin Light and| 
Mineral Oil, Limited... 
Zoedone, Limited ............ 


Oe eee eeweeee 





——— 






























| | | nese | <cnensenesssseeeen| 





OTHER OOMPANIES—(Ojon.) 
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MISCELLANEOUS COMPANIES—Continued. 


*RICES OF THE 














Last yrs. PRICESOF 
z (divs. yld.; 1885. DIvIDENDS. 
' | Investor ———— i 
at Latest Zid ei Last Four. 
rice. | & | B te % per Annum, including Bonus. 
‘!PerCent.| 3 * Interim. ’ 
ds 
43, 2 nil. nil. nil. nil. 
oa8 aed nil. nil. nil. nil. 


84 


I 6, 134) 123) 5 Jan.84) 6 July84| 5 Jan.85| 6 July85 


0) 113) 114) 5 Jan.84) 5 July84| 5 Jan.85) 5 July85| 
9103 } 99 | 5 Jan.84; 6 July84) 5 Jan.85) 6 July85} 
#) 4) 0 Jne.82) 0 Ine. 83} 0 Ine. 84} 0 Ine. 85 

. ene 1jJne. 82} 12Jne.83) 24Jne. 84 


1%; 1 | 0 Mar82) 0 Mar83) 0 Mar84} 0 Mar85 
10 Nov.84\10 May85 






| 


58/511 8 53) 43/10 Jan.84) 8 July84) 8 Jan.85; 8 July85 
525) 5 0 0} 43) 4| 6 Jan. 04 6 July84! 6 Jan.85) 6 July85;__... 
>; 20 ov ed 17g Mayes spay 25,530 


4/20 May83 
6 Dec.$1| 6 Dec.82| 6 Dec.83| 5 Dec. 84 


5*Feb.83)15 Aug83! 5*Feb.8410 Aug84! 
11}Dec.83/74 Jne.84}74 Dec.84\ 0 Jne.85 





0 s/ Ys} L “1.3 os 

1) 8g; 83/15 Oct. 84/15 Jan.85}15 Apl. 85/15 July85 
$18 | 174/15 Feb.84|10*Aug84\10 Feb.85|10*Aug 85 
0 
0 





| 3a] 2 | 2hSep. 81 24Sep. 82] 0 Sep.83| 5 Sep. 84 
8 {| 63) 5 July82) 5 Feb.83) 5 Aug83| 5 Aug84) 
nade tad ee aa 3 Mar$3) nil since 

6; 6 | 54) 6Jan.84/ 6jJuly84) 6jJan. 85) 6jJuly85) 
6) 153} 149/14 Mar84/6* Sep. 84/14 Mar85) 6*Sep. 85, 
3\ 108| 103 5 Mar84| 5 Sep.84| 5 Mar85| 5 Sep. 85) 





a | ... {10 Feb.82/10 Feb.83| 9 Feb.84| 5 Feb.85, 
li 


3 
| 33) 2 | 7}Feb.82| 3$Feb.83| 17Feb.84| 0 Feb.85 


... 10 Feb.82/10 Feb.83) 9 Feb.84) 5 Feb. 85, 











19) 134 24Mar83| 6}Mar.84, 6}Mar85| 5 Aug85 

O| 34 23 eee ise 15/pershajre, May,84)__,.. 

4 1Z} 18/10 Oct.83/10 Apl. 84/10 Oct. 84/10 ApL85| 121,616 
5 86 | 80 5 Jan.84) 5 JulyS4) 5 Jan. 85) 5 July85 

4, 64) 53| 74Dec.83) 5*May84, 6 Dec. 84) 5*JuneS5 

dl 26 | 22 | 5*Oct.83) 7 Api.84| 5*Oct. 84) 7 Apl. 85 

1/104 |984x} 5 Oct.83| 5 Apl.84) 5 Oct. 84) 5 AplLs5 


S| 73} 6}/8%Jan.84|74*Aug84| 74Feb.85) 5*Aug85) ee. 


21) 14) 4*Aug83) 0 Feb.84; 0 AugS4) 0 Feb. 85) 
0} 43) 33) 6 Jan.84) 6 July84} 6 Jan.85) 6 July85, 
6} 18 | 14#| 24Feb.83) 5 Feb.84) 5*Aug8410 Feb.85) 


O|13yq| 12 | 5*Feb.84| 5 AugS4| 5*Feb.85| 5 Aug85| 151,260 


15 | 124 15 June84, 
11 { 10 * es ... [15 Junes4| 
8168 |147 }10*Mar83)20 Sep.83/10 Mar84/20 Sep. 84 
6| 20 | 17 | 0 Sep. 82] 0 Mar83| 0 MarS4) 5 Mar85 
0| 53! 3 | 4*Feb.84)10 Sept84) 5*Feb. 85) 9 Te 
3} 22119 | 5 Jan.84| 5 July$4| 5 Jan.85| 5 July85 


0} 23} 2] 1 Nov8lj 2 Nov82} 24Nov83/24 Nov&4 








.. |... | O Aug8l) 0 Aug82} 0 Aug83; 0 ie 
Sys) 444) 5 Oct. 82| 5 Apl.83) 5 Oct. 83 6 Ap 
0} 43) 4 {10 Oct. 8310 Apl.8410 Oct.84)10 Apl.84 


6 2 3 8*Aug$83) 8 Feb.84; 8 Aug84 6 Feb. 85; 
0}... | ... | 8*Aug83) 8 Feb.84| 8 Aug84 6 Feb.85 
oon Bane bse 4 Aug84; 4 Feb.84, 4 Feb.85 
13} 4) 7*Feb.8113 Aug81) 7*Feb.82, nil since 
9 21}) 19x/10 Jan.$1 10 Jan. 8210 Jan. 83/10 Jan.84 
§| 7|9 ApL78, 9 Oct. 78) 9 Apl.79) nil since | 














2/ 1] 0 Mar82; 1}Mar83) 1 Mar84 1 Mar85, 
| 


D> 
o 


7 1bApl83 5 ApLS4| 5*Sept84| 7)ApL85 


| oa 24Feb.82: 2}Feb.83} 24Feb.84, 0 Feb.85; 
... | 2hFeb.83, 5 Aug83 5 Feb.84) 5 AugS4) 
3 12) 24Feb.83 5 Aug83 5 Feb.84) 5 Mar85) 
a 


wo 
oOo on 


3} 5 July82 5 Jan 83, 5 July83 0 Jan.84 
bias | 6 Jan.$5) 





35 \ 4} 4 Sep.83 4 MarS4) 4 Sep.84) 4 Mar85) 
S23 ae COE si ie ok 
ae ee oe Fe 15 Jne.85 


| 


a. 
. 


7 AugS] 6 Aug82 7 Aug83) 5 AugS84 





4 Dec.83 6 Jne.84 6 Dec.84) $ Jne.85) 
5&bsDe80 25 Sep.81) nil since 
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Akankoo Gold, Limited... 
Alamillos, Limited 
Almada and Tirito Consol. 
Silver, Limited 
Anglo-African Diamond 
Mining, Limited 
Arizona Copper, Limited.. 
Asia Minor Mining, Lim.. 


mi 
Cape Copper, Limited ..... 
Cape of Good Hope Dia- 

mond Miuing, Lim....} 
Carn Brea(Copper & Tin).. 
Chile Gold Mining (New). 
Chontales, Limited 
Cloncurry Copper&Smlt.L 
Colorado United, Limited| 65,000 
Cook’s Kitchen i 


Devon Great Consols, L... 
Dolcoath Copper and Tin 
(Camborne) 


: Don PedroGold Mining L 


East Caradon 

EastLovell Tin(Wendron) 
; East Pool (Tim & Copper) 

Eberhardt, Limited 


Fortuna,Lm.,Lead (Spain) 
Frontino & Bolivia Gld, L. 
General Mining Assoc., L. 
, Glasgow Caradon, Lim.... 
Great Laxey, Lim., Lead... 
Green Hurth, Limited ... 
Grogwinion, Limited 
Gunnislake (Clitters) 


Huntington Copper andi: 
Sulphur, Limited ... 


Indian Consol. Gold, Lim.} 550,000 
IndianGlenrock Gld. Min- 

ing, Limited 
IndianGold Mines, Limited 

Do new shares 


Kapanga Gold Mining, L.| 185,000 
Killaloe Slate Co, Lig. | 25, 
Kimberley North Block|' 

Diamond Mining, L 
LakeSuperiorNativeCopL| 41,771 
La grey) & Smelt- 

in mpany Lim.... 
Leadhills tie 
Linares Lead Mining, Lim. 
Lisbon Birlyn 


NewHooverHillGldMg.L| 120,000 

New PotosiCo,Lim.(ordy.)| 230,000 
Do 10 % Preference 

North Hendre (Lead) ...| 11,854 
Do new 


2 


~ : = 
Ook ea CON = Peet 


as 
Te. oe 
bet et le 


St OO ND KD 


to 
Ose ee ON eS he 


—— fm ke OD HD bO 


to 
Ps 

a 
#& 


“Hy, a eee awole 
tw 


~I 


i] 


wm td a 


of dpa 


baad 


a TO 


: mie cr © 
* enporan oo te in 


— : 
ca Ho 


eo: 
oa 


* o- 


ANUAL. 


— $$. SS 


[Aug. 31, 1885. 


Last Four Drivipenpa, 


oe Feb.83 


1/2 Sep. ,1883.'1/2 Mar,,1884. 
1/ May, 1884. |2/ Nov., 1884, 


1/ April, 1883}1/ Aug. 1883 |Is Aug. 1884, 


26 |20/Sep., 1884.|20/Dec., 1884.|20/Mar.,1885. 10/June,1885, 


| 


5/ April,18$1.|10/Aug.,1881.|10/Nov.,1881, 


New Cilompan 


pany 
1/6 Jne., 1872.|1/6July, 1874.|3/ Jan., 1875.|1/ May,1833, 
84|1l April, °72.\1/ July, 1872.|15/ Oct., °72.'7/6Jan.,1873. 


ve In liquijdation 
14) 1/June1884.\1/ Sep., 1884.|1/6 Dec.,1884.|1/ June, 1885. 


13|3/ Feb., 1880.|10/May,1880.|8/ Sep., 1880.|6/ Dec., 1884. 
30/ Sep, 1884.|16/ Feb.,1885|21/May, 1885/30/ Sep.,1885. 


2/ July, 1867.'2/6Jul ,1871.\3/ April, 1872./2/ Oct., 1872. 
aa ; Fel. 1871,|12/6Ag, 1871. 7/6J aly, 1874.|7/6Oct., 1574. 
39 |1/ Aug., 1884.|18/ Nov.,1884|19/Jan., 1886.|20 Apl., 1885. | 


3/6Sep., 1883. /3/2 Mar., ’84.!2/10Sep.,1884 2/ 10Mar., ‘85. 
#;|1/ July, 1882.|1/ Dec., 1882.|1/April,1883.|1/ Dec., 1884. | 
43\8/ April, 1882.|8/ April, 1883./15/ Apl.,1884.)5, April, = | 

i|1/Aug., 1876.\6d Feb., 1877.|6d Feb., 1878.|0 Feb., 1879. 
7i\5/ Oct., 1883./5/ ApL, 1884.|5/ Oct., 1884.|5/ gg on 
3415/ Oct., 1883./5/ Dec., 1883.|5/ July, 1884.|5/ Dec., 1854. 


2/ Oct., 1881.|2/ Mar., 1882. 


. 124% Aug., 74.\24% Feb.,’75.| In liquida|tion. 


sis In liquijdation 4 oe 
z\2d ApL, 1883./49d AplL.,1884/6d Sep., 1884./7d Mar.,889. 


In liquijdation 


sat > 60 ct.,1883.|1/6 Oct.,1884. 
1 |3/ Aug.,1882.|4/ June, 1883 |3/60ct. ,1883.|1/6 Oct., oo 
2i 3/6Sep, 1883.|3/ Mar., 1884.|3/ Sep., 1884.|3/6Mar.,1859 


” 1876. 
3/ Jan., 1872.'2/6 Apl., 1872.|2/10Jly, 1872.|2/ Jan., 1940 
10) Oct.,1883,|15/May, 1884.|8/* Oct., 1884. 8/ May, 185». 
1/ Aug., 1882,|1/6Feb., 1883.|1/6Aug.,1883.| 2/ Feb., 1884. 


| / lp Jul , 1885. 
|!/9am., 1882: 1/0Fuly, 1884, 1/3 Jan., 1885. 3/ Jnly> Tess 


5/ April, 1885. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


PRICES OF THE |Last yrs.| PRICESO 
CaPmrTAL. 2 Last (divs yld.| 1885. 
2 = — ——! Busi- | Investor 
tee ne _ Price. | 5 | B io 
r. 


Panulcillo Copper Co., 

Limited, m+ swaninaten 50,000 
Pestarena United Gold, 

Limited 67,809 
Pontgibaud Silver Lead 

Mining and Smeltin 14,000 
Port Phillip and Colonia 

Gold 100,000 
Prince of Wales 12,000) ... 
Quebrada Rail., Land, ane 

Copper, Limited 

Do 6 % debentures 


Richmond Consolidated 
Mining, Limited 24/5/ Feb., 1883/5/ May, 1883)5/ Aug., 1883|5/ Dec., 1884 


Rio Tinto 5 % mortgage 
bonds, 1880 [£}2,329,320) ... 100 | 98 | 4 903)5$p.a. Oct.,’84) 5 Jan., 1885)5% April, 1885/5 % July, 1885 
Do 5% 2nd Mort [£}1,185,180)/ 100 91 | 90 |} 4} 93 | 724)5$p.a.July’84| 5 Jan., 1885/5% April, 1885/5 % July, 1885 
Do shares, Limited 325,000) 10 103; 1032 98) te 74}12/ Nov. 1883|16/ May, 1884/10/ Nov., 1884/ 6/ May, 1885 


Roman Gravels (Lead) ...| 12,000) ... | 6 | 6 | 43! 45 23|5/ May, 1882/5/ Nov., 1882/5/ May, 1883/2/6 Oct, 1884 


Ruby &DunderbergConsol 
imited, 1885 101,182}; 1 ts| +s! ; Z een one ong ove 
St John Del Rey, Limited/ £253,000) Stk 4) 673) 623) 672) 4 il. 574|10$p.a. De.’80, 0 June, 1881/10%p.a. De.’81/108 p.aJn.,’82 
Scottish Australian, Lim.| 120,000 #7} 22) 23 23 ; 28/15$p.a Nov’8?/20%paMy 1884/208p.aNov’84/20%p.a.May85 
Do new shares y i) 13 1 i e | 1}|15gp.a Nov’82|20$paMy 1884 aatpaley epee 
2) 6g Cg \1/ Oct., 1883)6d April,1884\6d Oct., _ April, 1885 


Sierra Buttes Gold, Lim... 
| §|2/ Oct., 1883|/2/ April,1884/1/6 Oct., 1884|1/6April, 1885 


i} | i. iH 3 ze ie se ii 
64) 64) ; 4} 64/6) Apr., 1884|/7/ Oct., 1884/5/ Jan., 1885/5/ Aug., 1885 
83 il. 6 |10/ Aug.,1879}15/ Jan., 1880|12/April,1880|10/ July, 1880 
43/5/ May, 1877|5/ April, 1881|5/ Aug., 1881/5/ Dec., 1881 
4.$,|252 May,1882|2742 May, ’83/2732 May, ’84 208 May,1885 
"2]10/ Jne., 1884|5/10 Sept. ’84|5/ Nov., 1884/5/ Jan., 1885 
2 |4/5 July, 1884/53/10 Sep, 1884 5, Nov., 1884,5/ Jan., 1885 
21/1/8 Oct., 1864|2/6 May, 1884/2/6Nov., 1884 2/6 Aug., 1885 


€ 


Do Plumas Eureka, 
WER svi danse censdactvuss 4 
South Caradon (St Cleer) we > 
South Condurrow ee 74! 74 
South Wheal Frances ... we $1 


o 


~J 


| 


Tin Croft (Illogan) 
Tharsis Sulphur & Copper, 
. oo 
ocopilla Copper, Lim. ... 
Tolima, Lime" A shares” 
Do B shares 
United Mexican, Limited 
Van, Limited (Lanidloes, 
Wentworth Gold Mng.,L. 
West Basset (Illogan) ... 
West Kitty (Tin) 
West Wheal Seton (Cam- 
borne) 
Wheal Basset (Illogan) ... 
Wheal Agar (Illogan) 
Wheal Crebor (Copper), 
Tavistock 
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Fijrst dividend,| 2} % Dec., 18/34. 
14/5/ Oct., 1881/6/8 Jan., 1882\6/8 AplL, 1882'12/ Aug., 1884 
7 | Oy Mar., 1884}12/ July, 1884,8/ Nov., 1884/9/ Mar., 1885 
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24|22 June, 1872/2/ Aug, 1872}l/ Oct., 1872|15/ ApL, 1878 
2 |14/ Aug., 1872/14/ Aug.,1875)14/ Aug., 1876|12/Aug., 1884 
19 - June, 1884/26 Dec., 1884/2/6 Mar. ,1885)5/ June, 1885 


to 
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3/2/6 Nov., 1882/2/6 July, 1883/2/6 Nov.,1883/2/ June, 1885 
54/2/6 Sep., 1884)2/6 Dec., 1884/2/6 Mar.,1885/5/ June, 1885 
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3/10/ Feb., 1880)5/ Jne., 1880'2/6 Sept.,1880 1/6 Jan. 1881 

#}10/ ApL, 1881/6/ Aug., 1881 /5/ Nov., 1881)4/ Mar., 1882 

¥6\5/ April, 1869}5/ Nov., 1869/26 Nov.,1870|2/6 Nov., 1871 
shi ‘Loon liqui dation. 


ts) as J 


ee Oe 


Wheal Kitty (Tin) St 


Agnes 
Wheal Peevor, Redruth... 
Wicklow Copper Mine ... 
Yorke Peninsula, Lim.... 
Do 15% preference 
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TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 

Anglo-American and Direct U.S.—None since July, 188}. 
Cuba Submarine. —The receipts for the month of July 
amounted to 2,500/, as compared with 3,219/ in 1884, being a 
ogg REE rege ORIN: decrease of 719/. The receipts for the seven months amounted to 

Name. a 22,100/, showing a comparative decrease of 65/. 

Oe rs Direct Spanish.—The receipts for the month of July 
£ £ £ amounted to 1,260/, as compared with 1,501/ in 188t. The receipts 


senate Tramways ... | 23,170 | 20,840 2,330 for the seven months have amounted to 10,130/, as against 11,6241. 
ee Sens 5 4) 6,473 5,369 1,103 Eastern.—For July the receipts were 48,081/, against 50,072/ 

beatae te 2184 Y: a | in the corresponding period of 1884, showing a decrease of 1,991/; 
Reinet he ee : me 7 nor = while for the seven months the total was 401,336/, as against 
Dublin United T 16,628 | 17,438 810 | 378,3810. ; 
Edinburgh Stree« ‘tramway’ 13,596 | 15,036 1,440 Eastern Extension.—The receipts for the month of July, which 
Glasgow Tramway and O:nibus 28,693 | 28,806 108 | amount to 46,099/, show an increase, as compared with last year, 
Se eens he 3,249 | 3,252 3 of 5,2291. Thereceipts for the seven months were 305,645/, being an 
Leeds Tramway : 5,925 5,801 124 : pomyee eee 
Liverpool Trsaw 39108 | 42,274 3.166 increase of 27,058/ over 34. 
London General Ownibus 98,080 97,658 422 Great Northern. — During the month of July, the receip ts 
London Street Tramways 12,851 | 12,939 88 | amounted to 25,200/, making the total to date 168,040/, against 

ndon Tramways 39,701 | 39,188 513 155,880/. ; 
North Metro titan Tramways... 46,17 45,296 881 West Coast of America.—The receipts for July were 3,325i, 
Nottingham Tramways 3,687 | 3,562 125 | making the total for the seven months 24,1350. 

= ’estern and Brazilian.—The receipts from the commencement of 


Provincial Tramways 10,630 | 10,764 
outhampton Tramways 2,194 {| 2,218 a the year to July 31 amounted to 115,987/, as compared with 85,6612 


Tramways Union : 41,418 | 41,084 : 
Vale of Clyde Tramways 3 2,776 | 3,069 293 | inthe same period of 1884. 


++ 
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HOME RAILWAY TRAFFIC RETURNS. 
/ on } 
Ca ital Ex enditure. Current Traffic. <2 
a —- "orm * — Miles Open in Date of) —— — eat 
Total | In Past |Av'ilable|Estimate 1 tH if, — NAME. To Date Corre- | I aC 
Last Six | Further | Current lasa.” 1885. | 1884 Return in  jsponding (+) |= 
Report. | Months. | Expend.| 4-Year. ' . 1885. | in 1884.) "°° (~) 52 
£ £ £ £ £ ENGLISH. £ £ £ \ly 
4,229,599) 112,120} 260,661] 20,524] 77,510] 1803] 180g/Cambrian ..,........cecsesesersnneererseneees sdidiieall Aug. 16} 28,889} 29,292 403) rl 
6,205,392) 19,870) 284,674) 91,729) 239,219) 139 | 139 |Furness ...........:c000 sebnnedrensenianetsiipeeannans 16, 61,910) 70,448|\- 8, 538) 8 
40,308,602) 350,587) 1,723,875|1,723,874/1,515,305, 977 | 965 [Great Eastern .........csssrccceerseenesceseneeeenees 16| 515,915) 512,497/+ 3. 418} 3} 
35,167,228} 190,053; 1,259, 822)1 "855, 43711,758,003} 943 | 928 [Great Norther. ...........ccccccscsesssecseeseoeeees 16} 543,789) 546,834) - 3,045 3} 
73,021,650) $13,902|6,067,698)2 2,112,847 3,753,753) 2,302 | 2,281 [Great Western ..........ceccecsecsesecersceseeeerees 16 1,137, 695/1,161,385)- 23,690) 5 
39,267,505} §40,461)3,281,272)2,981,485/1,819,561} 4964) 4964|Lancashire and Yorkshire .............s:esseeeees 16; 551 ‘648| 654,334 - 2.686) 4 
93,648,577| $23,321|7,027,334) 1,381,884] 4,796,597) 1,7744] 1,7654)London and North-Western ..........::00000 16 1,464, 184) il 514.912) - 50,728) | 
26,911 870) 858,309/3,732,315| 657,750|1,256,972| 7984) 7984)London and South-Western ............ceseeeees 16| 439 080) "431 932) + 7,148) 4} 
23, ,282,242) 88,340) 1,313,281 573,515} 954,365) 455 | 4354|London, Brighton, and South Coast ............ 15) 349,907 350, 439) - 532) 9 
25,798,783) $31,984) 1,385,138) 1,097,150) 550,279) 1754 1564 London, Chatham, and Dover............sss00008 16 212.837 210,; ot + Q 469! ‘nil, 
1,792,730! 147,549) 606,506 815,000 59,839] 49 453 London, Tilbury, and ee 16} 34,978 32,010|+ 2.968) 3h 
26, 464,875) 177,312)5,197,684| 917,000 883,022 2904} 2904|Manchester, Sheffield, and Lincolnshire ...... 16] 255,507! 257,962) - 2,4 55) i 
852,940) 3,% ‘2001 ” 21,860} 5,000; 57,696; 413) 41 } Maryport and Carlisle diieecudabapeaitan-semiates 16} 14,533 16,7 15)- 2,382) 8} 
10,915, 362! 344 (614| 3,451,364) 851,000) 320,186) 193 182] Metropolitan ............c00cercerscsseses. cscsvcsesees 16} 87,065) 86,618)+ 447| 5. 
7,662,580| 169,105\1,011,784| 682,500} 201,111} 14 12}|Metropolitan District ...........000sesssssassesss 16) 55,290) 55,397) - 107| nil. 
RARR DAM L SES TL DOO Tilland ,.....:.0000-s0ccrssconrcesonpeesvapapspangecces 16] 988,904 1 025,585 5|- 36,661) 5 
57,683,854; 393,346) 4,141,267) 1,137,737) 3,087,048) 1,536 | 1,519 |North-Easterm ............ccceesecsecceceerreerenrees 15!) 887, 723| 9} 5,094 - 27,37 1| 63 
3,964,707; 25,895) 268,523) 16,900) 215,625) 12 UPON AAU osncnpanccdnqgesubanp acihapnetinveessss 16} 58,132) 56,692,+ 1, "440. "4 
7,892,889 9,595} 121,044) 23,700) 827,123} 312] 312 |North Staffordshire .................sscceccsceseseee 16; 89,215 89,283) - 68) 3h 
1,390, 209 30,897} 328,554; 30,900) 83,899) 633] G3z| Rhymney ...........cccsceessesecseeceenerseecerene ees 15 22,192 20 521| ‘+ 1,671) 10° 
22,323,707| 66,363)4,333,248]2,823,928| 939,443] 385 | 382 |south-Eastern ..............:ssccecsesseeeeteeseeeees 15, 323,652) 318,282'+ 5,370! 34 
3,035, 261 135,233) 50,199) 99,100) 383,912) 86 NN Si ctiradiens cnszineeeciiemendneiernteananiinngasees 15 100755 104,328)- 3,575 16 








732| 676 "601|3,524.002 3,524,002 

































































































































































39,162,742) 295,578|2,085,213/1,634,512 alae nos cssdiarknndbceswmmncanbdion 0.0 16, 126,456) 130,057|- 3,601) 4 
12,760,801} 196,016} 442,747) 692,747 329 | 329 |Glasgow and South-Western ............sseseeee: | 15 50,436] 51,184) - 748) : 
5,126,537| 81,354, 282,957| 173,432 301 | 289 |Gtreat North of Scotland ...........c60ccsseseeeees 15] 15,140) 16,099|- 959} 
a 298%| 2983|Highland (4-years. Feb. 28 and Aug. 31)......| 16) 184,605) 187,396|- 2,791 5 
33,140,692} 218,651}2,001,282|1,280,270 9844] 9843|North British........ ses seersoanneensoesseenenn ” 109,495) 116,884! — sm 34 
RISH, 
axel sa ae 28,328] 68 68 |Belfast and County Down ............sesseeeeeees | 14, 15,647} 15,390) + 257| 4 
2,059,610] 185,527} 281,685]  6,000| 87,536} 1364] 136 |Belfast and Northern Counties .................. 14 29,790} 30,788|- 998 Qh 
oy = 29,203} 76 | 76 |Cork and Bandon ............cscccsesssccesssscesees ce i eS ois ou 
2,349,302 18,155, 162,931] 198,423} 101,800] 136 | 136 |Dublin, Wicklow, and Wexford ............... 14) 35,151] 35,516)-- 365 2 |! 
6,885,096 45 267) 84,422 56,000 292,930} 467 | 467 |Great Northern of Ireland ............ 0... s..00- | 14, 92,412) 94,393)\- 1,981, 4} | 
7,943,865 128, 628} 357, 937| 330,437) 341,373) 474 | 474 |Great Southern and Western.................006 | 14) 104,368 107,207)- 2,839, 4} 
4,706,944) 22,376, 234,211! 15,000, 215,233; 370 | 370 |Midland Great Western ..........s:sscsceseeee 14 55,193] 5 55,910 - 73 
2,161,272' 3,604 66,434’ 61.707! 87,936! 1413! 1413/Waterford and Limerick........................... | 14) 27.287} 27,819'- 532! nil 
. INDIAN RAILWAYS SOUTH AMERICAN RAILWAYS. 
Miles Open. Date Current Traffic. Miles Open. 1 Current Traffic. 
— BE bonmivwnngeihnamemennanl | ee ; 
a! Name. Re- |To Date,/To Date,| Inc. (+) | 1885.) 1884. Name. Re- |To Date, |To Date, Inc. (+) 
1885.) 1884. turn.| 1885, 1884, | Dee. (—) a Seen. 1885. 1884. | Dec. (-) 
£ £ £ ss 2s c F as 
461 | 461 |Bom., Bar., & Cent. India|... Bsr oe a 763 76} Bahia and San FranciscoJuly25, 2 605) 3,066- 46 
1509 |1509 |East Indian............s.00+. |Angl5| 456,614| 390,000|4 50,705| 50| 50 [B.Ayresand Rosario | 19) 57,508, Me toy toss | 
1458 |1458 Great Indian Peninsula... 15 231,651| 239;709|— 8,058| ,35 | 35 B. Ayres and Ensenada Aug. 9) 16,243, 18,477 2.234 | 
1861 | 861 |Madras..............s.sec00es \Julyll] —19,882| 23,466|- _3,584| 636 | 350 |B. Ayres Great Southern) 16, 98,301] 87,588 + 10,713 | 
547 | 547 |Oude and Rohilkund .....\June 6) 257,114 73,832 x 16,718 246 | 246 Central Argentine......... Te 28) 257,292 2 256,516 '+ 776 | 
706 | 749 |Scinde, Pun., and Delhi...July18| 48,354) 51,612|- _3,258| 150 | 150 Ct. Uruguay of Monte...\July i] (5,658, 5,694) 36 | 
655 | 655 South Indian ...........00. ‘[June20, 206,576) 195,546|+ 11,030| ,99 | ,99 East Argentine _.......... ee eee t sa || 
| : | a ’ 293 | 293 Meshonn (Main Line) ...\Aug]5) 88,800, 85,400 + 3,400 | 
on aoe 774 774 Recife and San Francisco Jne. 20! 59,122) 72.021|- 12.899 | | 
CANADIAN, &c., RAILWAYS. UNITED STATES RAILROADS (at $100 = £20 10s). | 
Miles Open. ee Current Traffic. Miles Open. Date Current Traffic. 
op of |———— (pagina euemmn a daciaaatiieliciannanenanenen aan 
1885.) 1884. Name, Re- |To Date,/To Date,| Inc. (+) Name. Re- |To Date,)To Date,| Inc. (+) || 
turn. | 1885. | 1884, | Dec. (-) 1885) es turn, | 1885. '| 1884. | Dee.(-) 
| £ £ | er oe ie £ 
h 2794 \1931 |\Canadian Pacific............ a Soe . 296 | 995 |Alabama Gt. Southern.. aie a) es 
. 2918 [2773 |Grand Trunk .............. Aug15) 403,257 473, 670|- 70,413) 713 | 713 |Burl. Ced. Ra ids & Nth.\June 108,990 106,400 - _ | 
- 335 | 335 | Do Chic. & Grand Trnk 15) 63,766, 87, 408) — 23,642 | 3003 |3003 |Central Pacific ............ : 
189 | 189 | Do Det.,Gd.Hav, & Mill} 15) 30,565) 34,013/- 3,448| 847 | 847 |Chicago and Alton... 
f 450 | 450 |Midland of Canada ..... a has 3229 |2772 |Chic., Burl. and Quincy..\June |2,474,590'2,323,200 + 151,390 
} 461 | 461 |N. & N.W. of Canada ...|Aug 8) 31,767) 33,353\— "1,586 | 4804 |4550 |Chic., Mil, and S. “wb July28 2,501,800 2,475,340 + 26,400 | 
| eed | 3817 |2735 |Chic. & North-Western.../Aug 7(2,638,750 2,614, oS + 2h 190 
q CONTIN 7 AS 1305 |1160 |Denver and Rio Grande..|July 28) 653,170) 583,390 + 4 
| ene BALES. 1526 |1506 [Ilinoia Cente (noi) oa! 1,346,39011,288,300 + 63,500 | 
: 2 : 0 (Lowa)... - | \| 
Miles Open. Date Current Trafic. 2065 |2065 |Louisville and Nashville.| — 281,577,230)1,523,260 + 53,97 ot | 
4 of | ———-——___ — | 1060 |1020 |N.Y., L. Erie, & Western'June (1,418 1830)1,; 534,210, - 11, 38 \| 
5 1885,| 1884. Name. Re- |To Date,|To Date,| Inc. (+) | 565 | 565 |N. York. Penn., & Ohio..|June | '459,990| 529,540,- 69,500 | 
4 turn.| 1885. 1884. '| Dee. (-) 22 | 322 |Northern Central ......... re . | 
q en  enenin oie Saeamua are a 503 | 420 |Norfolk and Western July 284, 880) 284, ibe . 990 ee 
| 2453 |2365 |Northern Pacific ..,...... a 1,121, 2301, 401, - ee | 
| “Gl aitat aes Inneees at Peansa [nee] Saat “GAAS ~ 990) 1887 (HORS. anapivan pene MAanloigson.ee - A070 
2062 |1885 |Northern of France ...... aly 22 3,385,380 3,648,541) - 163,156| 892 | 846 |Phila. & Reading(includ:| — | 
17 UR i iidiictteee te ceetcoe 5 26,299) 1 : 2 2 695,740 YOU || 
2846 2846 |Paris, Lyons, & Medit....|Aug 5.7,523 '520/7,880. ae 357, o4s| 776 | 732 st Tenis a San FranciecolJuly as 920 ams 670)— 36,050 
108 | 108 Smyrna & Cassaba... .....\Jne.28| " 59,030| ' 80,299|— 21269 | 1391 {1138 |Texas and Pacific ......... ro sn | 
1397 |1397 a Austrian ............ ...|Aug 122,311,026 2,292,486, + 38 540 | 1820 |1820 |Union Pacific \June |2,244.9002,198,760, + 46,140 | 
1444 {1444 [Southern of France ...... 5,2,090,570,2,127,910,- 37,340 | 3518 |3348 |Wabash, St. Louis, and| lick nk sitll | 
924 = |Western of France.........\July152,652,168.2,737,7 85,576 Pacific ' ] 
102 | 102 |West Flanders.............. 4: 2 een Dee Ot eee “= | 
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cs Date of | Number of | Amount of |New Capital | Already Present Caled =p 
Description of Stock or Share. Shares Share Created in | Call per | (premiums 
Cal. | or Bonds. | or Bond. | 1885. Share. | ung ‘83. 
ee ee eee eee cacpegenenenennsmagunnes }nmmmnenindnaiinenisigmnats 
£ £ £ 
Total capital created & called in Great Britain in 1884) ms i rae 72,255,000 
Subseribed partly abroad........cccccccsereeseecseeeeevenes ms 16,348,000 
I i etlivbliiennieersc | wee mm - 83,603,000 
1885. 
Amounts previously given ..........ssseseeeseeserseeeeees “ 30,288,500 
New Companres AND New Capital. 
Aylesbury Dairy, New Shares ..........csesececccereees 87,500 1 + 
City of South Melbourne, 5 per Cent. Debentures... £80,000 Bends. on — 
Indian Midland Railway .........s.c:.sccsssesestttsesseeees 150,000 20 2 300,000 
Mechanical Telephone ...............-sssescccssssesseeseeens 15,300 5 2h — 
Mercantile Accident and Guarantee Insurance ...... 20,000 5 20 % — 
New Brunswick Trading Company, Pref. Shares ... 10,000 10 2 sees 
Post-Card and Stamped Envelope.................00008 | 8,000 5 . —_ 
Wellington and Manawater Railway,5% Debentures, £160,000 Bonds. ao = 
West of India Portuguese Railway, 5 % Debentures £275,000 Bends, 50 % 137,500 
Winchester House Company, Limited .................. 8,334 20 — 
Cats 1n Avaust. 75 
Belfast Street Tramway3.....>.....,..ccccssssssssssseceeees Aug. 1 3,775 10 2 or 
Buenos Ayres (New), Gas Shares ...................00000 1 5,000 10 s oe 
Canada Government 4 per Cent. Loan .............660+ 13 | £4,000,000 Stock. = ae 
Canadian-Pacific Railway, Bonds ....................0665 | 12 | £3,000,000 Bonds = — 
Ceylon Government 4 % Loan ......scesesccecccseeeeeeee] 14 £100,000 Stock. = 570,000 
Coemness 6 6 fiat 6) vs oseeniecscesscesvesceesees:: hislacinleds 17 £1,500,000 Stock. = 360.000 
Do (Hong Kong and Shanghai Banking)............ 20 £750,000 Stock. “ 700.000 
City of London (Commissioners of Sewers) 34% ...| 6 =| £3,500,000 Stock. a 175,000 
Entre Rios Central Railway, 6 % Bonds ............... 31 £700,000 Bonds. = 700,000 
Indian Government 3 % Stock .........s00.ccsesserseeees 6 | £3,500,000 Steck. ; 504,000 
Lancashire and Yorkshire Railway, 4 % Pref. Shs...| 1 168,000 15 5 50,000 
Liverpool, Southport, &c., Railway Shares ............ 31 10,000 10 25 95,000 
London and St Katharine Docks, 44 % Preference...| 6 £380,000 Stock. 20 129 380 
London, Chatham, and Dover, 44 % Preference ...... 1 £646,900 Stock, 5 62,500 
Mersey Railway, New Shares...............0.c:0ecesseeee* 1 12,500 20 20 40,000 
Minas Central of Brazil, 6 % Debentures............... 31 £200,000 Bonds. 20 96.740 
Mogyana Railway, 5 % Debentures .................06+ 31 £483,700 Bonds. 10 10,000 
New British Iron, Shares ......cccccoccecescsscccesseeeens 10 20,000 30 . 24,000 
New Chile Gold, Shares ...............csccseccssseseeceeees 1 480,000 1 20 300,000 
New Zealand Government 4 % Stock...............0008 7 =| £1,500,000 Stock. 50 50,000 
Pernambuco Water, 6 % Debentures .................0+ 20 £100,000 Bonds. 20 500,000 
Queensland Government 4 ¥ Stock ............00000000 25 £2,500,000 Stock. 25 50,000 
Sicilian Railways, 6 % Ist Mortgage...............00++ 1 £200,000 Bonds. 10/ 10,000 
United Telephone, Shares ............sscceceseseeteeseeees 1 20,000 5 25 131,250 
West Australian Government 4% Loan .............+ 31 £525,000 Stock. as} 37, 
West Lancashire Railway, Debenture Stock ......... | Bf SIMRAN] Che ee = 
Total capital created & calledin Great Britain in 1885) ‘ | — ss | | ee 
SupscriseD PaRTLy ABROAD. 8,706,000 
Amounts previously given ..........ccceseececereneeeoeeses Bae | 250,000 
Egyptian 3 per Cente ite he etiaiia en snenenginn | Stock. | anne alia - Pisemn ci 
Total in 1885 .......-000. Met | | 22,414,000 | | 
irri | 
15 


Cais IN SEPTEMBER. : i 
Brazil Great Southern Railway, 7 % Deb. Bonds .../Sept. 15 
Buenos Ayres and Pacific Railway, First Pref. Shrs., 7 


Canada (Dominion of) 4 per Cent. Loan ...........+-+- 15 
Canadian Pacific Railway, First Mort. Deb. Bonds) 15 
Cardiff Corporation 34 per Cent. Stock .............- 9 
Ceara Harbour 6 per Cent. Debenture Bonds ...... 1 
City of London 3} per Cent. Loan..............000:088+) 8 
City of South Melbourne 5 per Cent. Debentures... 15 
Dutch Rhenish Railway, 4 per Cent. Bonds .......-. 1 
Egyptian Guaranteed 3 per Cent. Loan ...........:++: 1 
Great Eastern Railway, 44 per Cent. Pref. Stock... 29 
Great Northern (Ireland) Railway, New Ord. Stock 3 
Great Laruma Gold Mining, 8 per Cent. Debentures 1 
India 3 per Cent. Stock ........cscscsccssnssseeseeeseseeeee 4 
Lambeth Waterworks, Shares ..........secscceeeseeeeees 30 
London and St Katharine Docks, 44 per Cent. Stock 7 
Minas Central Railway of Brazil, 6 per Cent. Bonds 30 
Mogyana Railway, 5 per Cent. Debenture Bonds... 30 
Mersina Adana Construction, 6 per Cent. Bonds .. 15 
Napier Harbour Board, 5 per Cent. Debentures ... 22 
Natal Government 5 per Cent. Loan ............-+++ 30 
New Zealand Government, 4 per Cent. Stock ......| 1 
New Zealand Loan, &c., New Shares ..........::+++0+ 

North Staffs. Tramways, 6 per Cent. Pref. Shares) 





1 
7 
Rhymney Railway, New Ordinary Shares, 1885 ...| 1 
South Australian Government 4 per Cent. Stock ...| 1 
Taff Vale Railway, New Ordinary Shares ........-.-. 1 
Victoria Government 4 per Cent. Stock .............- 21 
Wellington and Manawatu Railway, 5 % Debentures) 25 
West Lancashire Railway, 5 % Debenture Stock ...| 30 
West Lowthian Oil, New Shares ......cccpesceeeereeeeee! 1 


£433,700 
£165,000 
£300,000 
£536,500 
£1,500,000 
10,000 


£160,000 
£150,000 
2,500 
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SPECIAL SETTLING DAYS. 


The Committee have appointed the following special settling 
days :— 
Aug. 26.—Glasgow Corporation Three-and-a-Half per Cent. Redeem- 
able Stock. 


Aug. 27.—Pernambuco Water Company (Limited), Scrip of 100,000/ 
Six per Cent. First Mortgage Bonds ; Egyptian Govern- 
ment, Scrip and Paid-up Scrip of 9,000,000/ Three per 
Cent. Guaranteed Loan. 


Aug. 28.—Canadian Pacific Railway a and Paid-up Scrip of 
3,000,000 Five per Cent. First Mortgage Bonds; 
Cardiff Corporation Scrip and Stock of Three-and-a- 
Half per Cent. Loan for 250,000/. : 
Ceylon Government Scrip and paid-up Scrip of the Four 
per Cent. Loan for 100,000/. ; : 
Entre Rios Central Railway Scrip and Paid-up Scrip of 
700,000/ Six per Cent. Bonds. 
Port Louis (Mauritius) 140,000/ Five per Cent. Mort- 
gage Bonds. 
(All the above to be marked.) 


OFFICIAL QUOTATIONS. 


The Committee have also ordered the following securities to be 
officially quoted :— 


Belfast Street Tramways Company, 2,500 additional shares ; Denver 
and Kio Grande Railway, London Committee’s Certificates of the 
First Consolidated Mortgage Bonds; National African Company 
Limited, Shares; and Wabash, St Louis, and Pacific Railway 
General Mortgage Bonds, Committee's Certificates. 


NOTICES AND REPORTS, 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 


during the current year :— 


Numbers 
Published Amount 
Date of in Date of Redeemed 
Stock Drawing, Times. Redemption £ 

Uruguay Unified 5 %, 1883 Jan. 1... Jan. .. April J-—at par +» 14,800 
Argentine 6 %, 1882 ......... Jan. 1... Jan. .» Feb. 1- at par «» 4,600 
Brazilian 5 %, 1865 5 .. Jan. .. Mar, 2—at par ... 84,700 
Buenos Ayres do . ove . .. Jan. 12—at par -» 8,700 
Chilian 6 7%, 1867 7’ _ - 5... Jan. 17—at par .» 80,500 
Do 65 %, 1873 > soe ¥ -» Mar. 2—at par .-. $0,600 
Do. en WED kota idevees > ee ® -» Mar. 2—at par oe 28,500 
Swedish 4 %, 1880 .. April 1—at par .» 48,000 
Egyptian 5 % Pref. ......... 3... Aprill5—at par --» 86,000 
Danubian, 1864 ..........0..+ ‘ = . .. Mar, 1—at par «+» 66300 
Norwegian 4} %, 1876 ‘ hen ». May 1—at par -. 8,700 
City of Rome 4 % Loan... .. April l—at par (288 bonds) 

Trinidad, 1874 Loan . 2 ( ae. 16—at par on 
Do 1878 Loan . ) Mar. 16—at par 
Do 1880 Loan , Mar. 16-at par 
Do 1852 Loan ..... ee. 16—at par 
Buenos Ayres 6 %, 1882... .. April 1—at par 
Do PA .. April 1—at par 
Norwegian 4 %, 1880 ...... -» April 15—at par 
Portuguese 5 %, 1876 - April 1—at par 
Turkish Priority 6 % ...... 4 -» Mar. 13—at par 
Argentine 6 %, 3871. o . ove . 21... Mar. 2—at par 
Russian 6 Z%, 1870.... - ses sé -. July 20—at par 
Argentine 5 7%, 1884 -» April 1—at par 
Mexican 6 % Debentures .., . April i—at par 
Moscow-Koursk 6 % ......... +» May 1—at per 
Russian 6 7%, 1871 - Aug. 20—at par 
Swedish 4 %, 1878............ + June 15—at par 
Swedish 4} 7%, 1876 -. June 15—at par 
New Zealand 5 % Consols - 2... April 15—at par 
Japan 7 %, 1878 i = 4 -» July 1—at par 
Norwegian 45 %, 1878 i os - 2... July 15—at par 
Argentine 6 %, 1882:........ i ove - 8... May 1—at par 
Chilian 7 %, 1866 ............ i -10... July 1—at par 
Uruguay United 5 %, 1883 ill... Apr. 7... June 1—at par 
Sagua La Grande Railway i so hee -» May 1—at par 
City of Montreal 5 %, 1873 i Apr. 3... May 1—at par 
Argentine 6% Public Wks. Aprill5 ... Apr.24... May l-at par 
Russian 5 %, 1872............ Aprill5 ... - +. Oct. 1—at par 
Brazilian 44 %, 1860 Aprill6 .., Apr. 20... June 1—at par 
Russian Second 44% Loan, 

1860 


Mer. 9:.. me -. June 1—at 
Russian 3 %, 2...cc000 Aprill6 .. Apr. 22 ... June 15— " 


oo and (arongola 
way 5} % Debns. Aprill7 ... Apr.20... July 1—at par 
RoyalSwedish Obligations April21... Apr.2l... May 1—at par 
Land and Mortgage Co. of 
we .. May 15—at par 
e May 5... June 1—at se 
ern oe ees. im -. July l—at par os 
exican National 1st Mo : Pr 
6 % Subsidy Bonds. ¢ April17 -» Mey 22.,, June 30—at $1,090 igeaam 
Bilbao River & Cantabrian — 
Railway Debentures June ls ... ons ite oes 18,000 
Lima Raliwars, 1st Mort- i acne 
gage Debentures eve “ oe . Jul 
NitrateRailways,2ndMort. -.  .  . Sure = or is tae 
Land, iafortenge Bank of ie, Sean 
n ntures a ; +. July 1- 
Argentine 67,1884... June .. . July oat per *a'200 
Spanish Quicksilver Mort. June 1... June 3“; July 1—at par |” g4'900 
’ 


zas and Saban 
-. Sune 1 ,., June 15—at par «+» 9,000 


[Aug. 31, 1885, 


Published 
ub Amo 
Date of in Date of alee 
: Stock. Drawing. Times. Redemption. £ 
Nitrate Railways 6 % Ist 

Mortg .. June 3... July 1—at par w. «1400 

e. June 8 ... July l—atpar  ... 200 
+. June 8 ... July 1—at par + 83,200 

Recife Drainage Bonds es owe .. July l—atpar  ... 1,500 
Uruguay Unified ] oo we .. Oct. 1—at par -» 15,000 
Russian 2nd Series Land 

Mortgage ose .. Aug. 13—at par — (50 bonds) 
Argentine 6 ¥, 1882 .. July 4... Aug. 1—at par oe» =: 4,200 
Buenos Ayres 6 %, 1870 .. July 22... Oct. 1—at par we = 28,4°0 
Chitian 5 %, 1873 and 1875.. .. July 16... Sept. l—atpar ... 23,700 
Hungarian 5 %, 1871 sala .. July 13... Oct. l—atpar  ... 75,100 
Buenos Ayres 6 %, 1873 .. Aug. 1... Oct. 1—at par «+ 19,500 
Turkish, 1854 .. July 29... Oct. 10—at par .» 13,800 
Norwegian 44 %, 1876 si eee .. Nov. 2—atpar  ... 8,900 

Do 4 %, 1880 .. July 29 ... Oct. 15—at par «» 8,800 
Orange Free State 6 % as one .. Dec. 3l—at par ... 5,000 
Spanish 2 % Loan os see .» July 29 (326 bonds) 
Auckland Harbour Board 

6 % Debentures ............ Aug. ‘ «» 2,800 
Otavo Harbour Board Debs. June 30 ... Sept.30—at par = (33 bonds) 
Portuguese 5 %, 1876 “ae ont .. Oct. 1—at par (9 bonds) 
Argentine 6 7%, 1871 Aug.19 .,. Aug. 20... Sept. 1—at par .-» 175,100 
Turkish Priority 5% Bonds Aug.12 ... Aug. 20 ... Sept.13—at par (4,650 bonds) 
San Paulo and Rio Janeiro 

Railway 6 % Debentures Aug.17 ... Aug. 18... Oct. 1—at par . 12,900 


.. Jan. 11—at par 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Atchison, Topeka, and Santa Fe.—The monthly statement of 
earnings and expenses is as follows :— 


~~ Tan. to June.--—~, 
° 1885. 188}. 
Miles of road operated , on 34 oe S376 xe 2812 


8 8 3 3 
Gross earnings ........ 1,278,771 ... 1,264,029 ... 7,227,256 ... 7,646,815 


Operating expenses, ex- se 
cluding tax 661,435 ... 801,533 .. 4,112,827... 4,110,875 


Net earnings ............... . 657,336 ... 452405 ... 8,114,928 ... 3,535,940 


Brecon and Merthyr.—The half-yearly accounts show a balance 
sufficient, after paying all charges and interest on the “ A” deben- 
ture stock, to pay interest in cash at the rate of 3 per cent. per 
annum on the ‘‘B” stock, being at the same rate as for the corre- 
sponding half-year of 1884. 

Buffalo and Lake Huron.—The arene report states that after 
providing for bonded debt interest, there is a balance of 14,495/, 
which will admit of the payment of a dividend of 5s 3d per share, 
less income tax, leaving 710/ to be carried forward. 


Denver and Rio Grande.—The following dispatch has been received 
in New York from Denver :—‘‘ Denver, July 22.—Upon petition ot 
George Coppell, chairman of the New York committee of the con- 
solidated mortgage bondholders of the Denver and Rio Grand Rail- 
road, Judge Hallett, in the United States Circuit Court, to-day 
ordered that payments upon the principal of the car trusts be 
suspended until October next, when a final hearing will be had. 
The court also directed the receiver to pay the coupons of the first 
mortgage bonds maturing last November. Receiver Jackson will, 
therefore, arrange for their payment in New York on Aug. I. 


Dublin, Wicklow, and Wexford.—The half-yearly report shows a 
gross revenue of 112,381/, against 111,235/ in 1884, and an expendi- 
ture of 55,281/, against 52,758/. A dividend at the rate of 1 per cent. 

er annum is recommended on the ordinary stock, 827/ being carried 
Eeened, The half-year’s capital outlay was 14,795/, and it is esti- 
mated that 15,700/ will be required in the current six months. 


Furness.—The gross receipts for the past half-year amounted to 
233,216/, being 17,0537 less than the corresponding period of last 
year; while the working expenses were 1038,145/ as compared with 
119,751. The net receipts were 125,071/. Out of this 93,032/ is 
required to meet interest on debentures and debenture stock and 
the dividends on the guaranteed and preference stocks, and a balance 
of 34,9521 is available for dividend on the ordinary stock. The 
directors recommend a dividend at the rate of 2} per cent. per 
annum, leaving 1,927/ to be carried forward. The capital expendi- 
ture during the half-year was 25,096/, being less by the sum of 
4,455/ than the amountestimated. Nearly the whole of this expen- 
diture has been met by the amount credited to capital account from 
sales of land. The extension of the Belfast Low Water Quay las 
been completed. The only other work in course of construction 1s 
the completion of the high level bridge at Barrow, which is "4 
forward state. 


Great Northern.—The following are the features of the past half , 
year’s revenue accounts, by contrast with those for the first six 
months last year :— 

1884. 1885. 
, £ 
Gross receipts 1,793,432 
Working expenses 1,054,702 1,057 on 
Met FOPOTIWC nrcccsccssccccescccccseeess SR OD 736,434 
Add previous balance 2,345 2,376 


—_—_—— 


745,598 788,310 
Deduct preference charges 557,856 


Available for dividend eseees 
—on the ordinary stock at the rate of 3} 76.672 
per cent. per ANNUM..........6.s00e0eees stovis *181,781 (3% p. a.) —176,0/° 


IN ie esveiscd civic owasrieeiors B,OBL  .cscerecrerooes cone - 
* These figures include dividends on the B stock at the rate of 6 per ae ce 
annum in each half-year. On the A stock nothing in 1885, as against ¢ pe 
per annum in 1854. 


187,742 
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Aug. 31, 1885.] 





Capital Account. 





Expended. Received. 

£ £ 
To the 31st December, 1884 .............e000 SEAT ART on. cvcccsccess 35,257,930 
During the half-year .......-ssecsecseceeeeeeees SER Gtactoisnciuaten 116,450 
Total, 30th June, 1885............... 35,874,075 35,374,430 


Estimated capital outlay in the current half-year, 230,000/, and in 
subsequent half-years, 1,743,927/. The report states that the strike 
in the South Yorkshire Coal fields caused a falling-off of 16,298/ in 
the mineral traffic, which would otherwise have shown a satisfactory 
increase. The first and second-class passenger traffic continues to 
decline. 

Grand Trunk of Canada—American Railway Rates.—Mr J B. 
Renton has informed the Secretary of the Share and Loan Depart- 
ment of the Stock Exchange that the following cable message has 
been received from Mr Hickson, the manager of the Grand Trunk 
of Canada Railway :—“ Local passenger fares have advanced on New 
York Central and West Shore to 2cents per mile. Prospect is 
Westbound through fares will be advanced in a day or two.” 


Great Northern and Western.—A dividend at the rate of 5/ 8s 
per cent. per annum on the ordinary stock, less income tax, is 
recommended for the past half-year, carrying forward a small 
balance. 

Great Western.—The figures below compare the revenue accounts 
for the half-year ended June 30, 1885, with the six months ended 
June 30, 1884 :— 























1884. 1885. 
E £ 
GHEOEE TOTO Gio. c 6 ciss 0 ndsdvcdensescrsevacscccectens PENTGRE | cawecessaises 3,743,161 
Working CXPONses .........scccseccssccssrseeeesocces BRIO cccscesonene 1,869,831 
Net profits BAGS occcce 5 ccs 1,873,350 
Add previous surplus ..........:ccecseeeeeceennees BINNS cicenrrvene 35,396 
1,929,202 1,908,726 
Deduct preference charges .........-sseeseeee- 1,449,852 1,462,577 
Available for dividend................c0c0e000 ea eee 79,350  ....00 ecee 446,149 
—on the ordinary stock at the rate of 5 oe alae 
per Cent. per ANNUM... .. c.ccecesesesecseeeeer 472,167 (44% p.a.) 437,662 
COND ab aisntnk bcc den cicctvcdeceretddocsinyes ane! cxnienzeatins 8,487 
Capital Account. 
Expended. Received. 
& x 

To 31st December, 1884 ..........00088 oe anaes TB,021,659 — recccccsveee 73,747,089 
During the half-year............ccceecseecsseeseeves “eee 620,844 
Total, 30th June, 1885 .........000¢ +006 73,416,025 ...ccceees 74,367,933 


The estimated capital outlay in the current half-year is 250,000/ ; 
and in subsequent half-years 1,718,305/. Considerable progress has 
been made with the Severn Tunnel works. About 53,000 cubic 
yards of excavation still remain to be done. 


Hull, Barnsley, and West Junction.—The report for the half-year 
ending June 30 states that the Alexandra Dock was opened for the 
reception of vessels on July 16, and the line was opened for goods 
and mineral traffic generally on July 20. [he main line between 
Hull and Cudworth and the junctions for the exchange of passenger 
traffic with the Lancashire and Yorkshire and the Midland com 

anies were opened on July 27. The junction with the Manchester: 
Sheffield, and Lincolnshire Railway at Stairfoot, and with the Great 
Northern and Manchester, Sheffield and Lincolnshire Railways at 
Hemsworth, have since been opened for the exchange of goods and 
mineral traffic, but not as yet for the conveyance of passenger 
traffic. The directors recommend the conversion of the paid-up 
capital into stock. The accounts show a capital outlay of 645,505/ 
for the half-year, and it is estimated that 284,524/ will be required 
during the current half-year. 

Hunstanton and West Norfolk.—The directors recommend divi- 
dends at the rate of 7/ 17s 6d per cent. on the A, and 2/ 2s 6d per 
cent, on the B stocks. 


Lancashire and Yorkshire.—The recent half-yearly accounts com- 
pared with the corresponding period of 1884 :— 

















1£84. 1885. 
£ z£ 
GLOSS TOVOMUC.......000 000000 -orescesesecee cos ceeaee 1,831,277 Gut tgageniwewas eee 
Working expenses.............cssssseseeeeeereeene BIO cesccrccecesens 1,018, 
NOE FOVERUIC on. ccsccesvesveceesccoeeses GORGIE  ....c.r0eceveee = 
Add previous surplus ..........::::sseeeeeeeeees VO,774  oreeereceereces 24, 
EMR so connercenians 813,389 
Deduct preference charges..........sssceees B45,672 oeecereeeeeeeee _548,784 
Applicable to ee Lamas BOB,51G ns ceeceeeereee 264,605 
—on the ordinary stock at the rate o Pe 
per cent. per aan peanssedcbncege cand 283,360 (3}%p.a) 250,136 
aac ccisincads cadtcncesinctsadsvenonens 22,656 ceeceecsererees 14,469 
Capital Account. 
Expended. Received. 
£ 
To 3'st December, 1884 39,267,504 ...-ssreereees ae 
Duiin; the half-year ..... i IE BOB cnn ecvcorconere +09, 592 
Total, 30th June, 1885............++ 30,954,509 ...sesseeseeees 40,310,413 


The estimated capital outlay in the current half-year is 7{6,652/, 
and in subsequent half-years, 1,606,945/. The increase in the 
working expenses is stated to have arisen from unusually heavy 
repairs to tunnels and other works, and to the locomotive stock, 
which it is not desirable to postpone. 


London and Blackwall.—The directors recommend a dividend for 
the past half-year at the usual rata of 4} per cent, per annum. 








Londm and North-Western.—The following are the revenue 
accounts for the first half-years 1884 and 1885 contrasted os 





1884, i885. 
; £ £ 
Gross receipts trtevevesseecateeeeceseseeceeeess 5,010,752 occ cee cee 4,980,614 
Working expenses ................. 2,561,164  .......ccconcee 2,520,042 
Net revenue PE . xttisieteascess 2,460,572 





Previous surplus 




















ebaunbenneta REE, “ice tienne 63,217 
2,494,378 ... 2,528,789 
Deduct preference charges .............. TP snicictiniiacads 1,373,479 

Available for dividend ..................... 1,129,449 1,155,31 
—on the ordinary stock at the rate of en 
6 per cent. per annum ...........e0... 1,087,352 (6 Xp. a) 1,110,295 
SII “cincctcte te ee in 42,007 idiaieaanani 45,015 

Capital Account. 
Expended. Received. 
& £ 

To the 31st December, 1884 ...... ee 94,560,736 ... -«.-» 93,648,576 
During the half-year ..........cc.ccceseeeees I . tadetsacetinnns 780,130 
Total, 30th June, 1885 ......... 95,967,026 ....cecee ccece 94,428,706 


Estimated capital expenditure in the current half-year, 553,000/ ; 
and in subsequent balf-years 3,138, 103V. 

London and South-Western.—The report for the past half-year 
states that the capital expenditure during the half-year was 
550,728/, against 562,277/. New ordinary stock to the extent of 
999,759/ will rank for dividend from July 1, 1885, and 968,398/ of 
new preference stock will rank for dividend from January 1, 1886. 
The gross revenue of the half-year was 1,369,452/, against i ,372,582I, 
while the gross expenditure was 846,307/, against 827,977/, and the 
balance available for dividend on ordinary stock is 191,876/, against 
221,414/. A dividend is proposed at the rate of 3} per cent. per 
annum, leaving 6,204/ to be carried forward. Of the projects sub- 
mitted to Parliament by independent parties, it is only necessary to 
call attention to the Bill of the Great Western Railway Company, 
including (among other objects) a means of access to Ilfracombe, in 
respect to which an agreement has been come to with the Great 
Western Company, under which they may form a junction with the 
South-Western Railway at Barnstaple, and their trains will be 
taken thence over this company’s line to Ilfracombe, and thus avoid 
the construction of an independent railway to that place. 

Lou'sville and Nashville.—The gross and net earnings of this com- 
pany for the fiscal years 1884-5 and 1883-4 were as follows :— 


-——Gross Earnings.——, 7——Net Earnings.—-~, 














1884-5. 1383-4. 1884-5. 1§83-4. 
3 3 3 3 
July 1 to December 31...... 7,°06,220 ... 7,794,865 3,118,156 ... 3,272,847 
SOIT ccicvnsiicses éaccnnetenies 1,170,749 ... 1,039,317 456,980... 303,442 
February ...... siuidecaanaciiacies 1,083,308 1,015,431 404,858 .. 36?, 304 
NE Gaiseneundecquceineceapeoubane 1,231,516 1,187,°38 676,332 ... 421,175 
BIE vevtisininventinalin ecacdoies 1,158,693 1,126,291 ... 444,028 D 
BT ds snctatiicsnesiinmiiitoseeeaudaede 1,102,414 ... 1,156,103 ... 391,187 474,97 
SUD icccne & thsnninenusigaensine 1,088,172 ... 3,032,359 ... 7,283 394,283 
Total for year........... 13,941,077... 14,351,110 ... 5,758,324 5,527,327 


Manchester, Sheffield, and Lincolashire.—The total traffic receipts 
(exclusive of joint lines) from the Ist July to 2nd August, 1885, 
amounted to 172,176/, as compared with 178,776/ from Ist July to 
3rd August, 1884, while the total expenses were 92,012/ as against 
93,470/. In order to make a correct comparison for an equal num- 
ber of days, the figures for one day should be added to those above 
shewn for 1885, which may be estimated at 5,500/ for receipts, and 
2,750/ for expenses, 

Maryport and Carlisle.—The half-yearly report shows a gross 
revenue of 54,782/, against 59,405/ in 1884, and an expenditure of 
23,208/, against 24,5031 A dividend at the rate of 7? per cent. per 
annum is recommended, leaving 946/ to be carried forward. 

Mersey.—The half-yearly report states that the cash received on 
share account up to June 30 was 975,568/; the debenture stock 
issued amounts to 306,600/, making the aggregate capital received 
from both sources 1,282,168/. During the half-year the directors 
have been able to place a considerable number of ordinary shares. 
The response by the shareholders and the public amounted to 
156,080/, and this result is considered satisfactory. 

Mexican Central.—The gross and net earnings for June and fox 
six months from January 1 were as follows :— 


-————ITune.——_., Jan. 1 to June 30.—, 














1885. 1884. 1885. 18%4, 
7% 3 1,580, 95 Le 03 

0 CRCUIIIS onesie conceccaquatalacss - eeUEEe 247,24 ,880,4195 i » 
Geseunn expenses.. 179,26 204,194 1,046,497 1,236,039 
Net earningS....cc..cccreereeee 99,484 43,054 823,998 142,964 


Midland.—The accounts issued present the following comparisons 
with those for the corresponding six months of 1884 :— 








1884, 1885. 
9.703 3 57.0 6 

Gross revenue receipts .............. owesiicene 8,589,705 ...seeereeeees 557 07: 
Working expenses .........cecsecceeseeeeeenereeees DAOC BET . cccvecerecscese 1,874,820 
Net receipts cccocccscse..sececcoees 1,692,688) ...secsesereeee 1,683,256 
Previous SUPPIUS ........ccecceereeceecereeeeeeees GERTB  csccrscivre 40,479 
VFO G ne acscsectcsastia 1,732,735 
Preference Charges ......sessescreresenseeeseeres 1,060,829 pacudocsscenant 1,001,264 
Available for dividend ... ¢" ]7B,G11  ...cccrcocceses 641,381 

—on the ordinary stock at the rate of 5 . ~ 

per cent. per canum cesceesecseseccececesvee 680,702 (43% p.a,) 627.066 


























































i 


AO SIMI 1: PR GE. des Sa ie oN av 


> ee 









eR ah ancl, mes TEES aig 


— 


ee 


sain fad, alg I et lal eeagngli rodent sieecagee TR , _ . 
v2 ee * ns -s . rs : . is “ 7 . 2 
N uf 35 e. “ E - PAS 7 B ere bs ‘ " 
Se ee . ce remaemcerencnan ap eal Ae A AANA OUT ES A we 6s 


is 


—llllleeseeee___—_—o—ooeeeee 
| 


| 


422 


Capital Account. 
Expended, Received. 
£ £ 
75,657,169 


To§$ ber, 1884 ....cccccceces Seeccveres 75,400,732 — ...cerccerceees 
'o 8lst December, 188 7 aeiae 


During the half-year .........0+66+ eoseree pereeee 610,517 


Total 30th June, 1885 76,011,249 . . 76,554,118 


The estimated capital outlay in the current half-year is 700,000/, 
and in subsequent half years 3,169,377/. 

New York Central.—The gross receipts for the quarter ended 
June amounted to 5,603,634 dols, against 6,361,070 dols in the 
same period of 1884. The expenses amounted to 3 878,860 dois, 
against 4,232,250 dols, leaving as net profit 1,724,770 dols, 
against 2,128,820 dols, Interest, &c , amounted to 1,485,000 dols, 
against 1,395,000 dols, and after payment of a quarterly dividend 
ot 4 per cent. there was a deficit of 207,370 dols, against a 
deficit of 1,788,560 dols iv 1884, when a dividend of 2 per cent. for 
the quarter was paid. The New York Central Company proposes to 
acquire and reorganise the New York West Shore and Buffalo 
Company upon the following basis :—First, the securities to be 
issued by the re-organised company shall be limited to 50,000,000 
dols 4 per cent. mortgage bonds and 10,€00,000 dols capital stock, 
The bonds to be dated Ist January, 1886, and to mature at expira- 
tion of the lease, say in 475 years, or upon default in payment of 
interest for two consecutive years. Second, of the mortgage bonds, 
25,000,000 dols shall be offered in exchange for the 50,000,000 dols 
first mortgage bonds of the present company with past due coupons 
attached. That is to say, 1,000 dols of the new guaranteed bonds 
for 2,000 dols of the old. Third, the remaining 25,000,000 dols, 
except such amount as may be necessary for reorganisation, shall 
not be issued except at request of the New York Central and Hudson 
River Railroad to ; rovide for prior liens, necessary terminals and 
such other property and for such other purposes as the directors of 
the New York Central and Hudson River Kailroad may from time 
to time think necessary for the security, development and operation 
of the property leased. Fourth, the capital stock of the reorganised 
campany shall be surrendered to the New York Central and Hudson 
River Railroad as a consideration for its lease and guarantee. 
Fifth, the leased property shall be delivered prior to Ist January, 
1886. The assent of more than a majority of the $50,000,000 first 
mortgage bonds of the West Shore Railroad to the plan of reorgani- 
sation and lease has been received. 

The New York, Pennsylvania, and Ohio.—The following cable- 
gram has been received from President Adams in reference 


' to the suit brought by Mr McHenry, Lord Bury, and others 


in the State of Pennsylvania. It will be remembered that an 
injunction was obtained and a receiver appointed in that State by 
a Judge of the District Court without notice to the Company, and 
the case was subsequently transferred to the Federal Court, with the 
result given below.—Frep. W. Smrru, Secretary, London Agency. 
Copy Cablegram : *‘ Federal Court refuses to remand McHenry’s 
case and discharged Receiver.” 

Norfolk and Western.— The gross earnings for the six months 
ended June 30 were 1,237,030 dols, against 1,246,503 dols, and the 
working expenses, including taxes, 791,357 dols, against 787,753 dols, 
the net earnings being 445,693 dols, against 758,950 dols. 

North-Eastern.—Outline of revenue accounts for the first half 
years of 1884 and 1885 contrasted :— 

1884, 1885. 
& £ 


8,141,503  ....006..000008 2,958,001 
1,666,506) ......scescee0. 1,674,115 


Net revenue LA47F,87 .. » 1,383,886 
Add previous surplus ...........:s0sseseeee 13,336 83,040 


1,416,926 
739,129 


677,797 


4,518,423 
724,918 . 


793,510... 
769,835 


Deduct preference charges 


Available for dividend 
—on the ordinary stock at the rate of 
6} per Cent. per ANNUM.,..........60.c0000s 


23,675 

Capital Account. 
Expended, 

£ 


To 3ist December, 1884 


57,683,854 
Half-year ended June 30, 1885 ............ 


282,732 . 


DE. ineceestnmepvennncleiae MRAMUMID .ninanssitiaanmal 


The estimated capital outlay in the current half-year is 334,207l,and 
in subsequent half-years 645,2551. 


North London.—Gross revenue for past half-year 239,764/, against 
237,356/, expenses 114,609/, against 113,050. After viding for 
fixed charges the directors recommend a dividend on the ordinary 
stock at the rate of 74 per cent. per annum, leaving 3,100/ to be 
carried forward. The half-year’s capital outlay was 19,560/, and it 
is estimated that 14,450/ will be required in the current six months. 


North Staffordshire —The accounts for the first half of 1885 
compare as follows with that of 1884 :— 


1884, 1885. 

£ £ 

COIR CGBUS .oresictarenrcsticailthnesaes 5,8 
Working expenses ...........000000 Teeelb 

Net revenue...... 172,7 
Add previous balance ........... Maes 
Available for.,..csvssecscesess 169,859 74,383 
—preference charges nga svtbessdiaibisdocsancctes BLADES... cctntitabicinas 111,685 

—ordinary dividend at the rate of 34 per 7 
cent. per annum 56,527 (34 % p.a.) 56,527 


_-- 


itiasbibdeeesnnes GARD. scccinitionsinns 6,190 
The capital received to June 30 was 7,893,2211 ; ditto expended, 


Surplus ....csseseeee 
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7,911,497/, including 18,6087 during the half-year. Estimated capi- 
tal outlay in the current six months 8,500/ ; and in subsequent half- 
years 4,000/. The Buxton branch curve was opened for tratlic on 
June Ist, and is working satisfactorily. 

Oregon Short Line.—Earnings and expenses for May, and since 
January 1, have been as follows :— 


-~—-—May.—-—~, 5 months Jan.1to June 1 
= 1834. 1885. ISS4, 


300,003 


303,334 


x 
i a 
454,885 _...... 


GroSS CATNIMGS.. ....ccceceerserces 


Operating expenses.............. 102,064 


——— 


Net ecarnings.......000-000.. 46,257 


~——— 


Def.412 ...... 148,919 .., Det.53.041 


Pembroke and Tenby.—The directors recommend a dividend at 
1? per cent. per annum on the preference shares of the company 
for the half-year, carrying forward a small balance. 

Philadelphia and Reading.—The net receipts for June including 
the earnings of the Central of New Jersey Railroad, and the Coal and 
Iron Company, amounted to 863,865 dols making the total for the 
financial year ending November 30 5,432,510 dols. In June 1884 the 
net receipts were 870,441 dols, and the total for the financial year 
5,942,833 dols. 

Rhondda and Swansea Bay.—The directors recommend a dividend 
at the rate of 3 per cent, per annum on the paid-up capital for the 
past half-year. 

Rhymney.—A dividend is announced for the past half-year 
at the rate of 10 per cent. per annum, the sum of 4,381/ being 
carried forward. 

Ross and Monmouth.—The directors recommend a dividend of 
12s per share on the 4,000 20/ preference shares, leaving 323/ to be 
carried forward. 

Smyrna and Cassaba.—The directors have distributed the 
balance of dividend on ordinary shares to June 30, 1885, at the 
rate of 2/ 5s per 20/ share, and the surplus net revenue to 
December 31, 1884, at the rate of 16s 7d per 20/ preference share, 
and 1/ 1s per 20/ ordinary share, 

South-Eastern.—The receipts from July 1 to July 25 amounted to 
163,266/, and the expenditure to 72,972/, leaving 90,294/ as net 
revenue. 

Taf Vale.—The half-yearly report shows a gross revenue of 
405,3571, against 388,146/ in 1884, and an expenditure of 206,811/, 
against 196,928/. The balance available for distribution enables 
the directors to recommend a dividend at the rate of 10 per cent. 
per annum, and a bonus at the rate of 5 per cent., less income tax, 
on the ordinary stock and on the amount called up in respect of the 
10/ ordinary hoses and No. 1 Preference Stock. A balance of 
1,813/ will remain to be carried over. The capital expenditure for 
the half-year was 143,757/, the estimated outlay for the current six 
months being 74,600/. 

Union Pacific.—The gross and net earnings for June, and for the 
six months from January 1 were as follows :— 


--—dJan. 1 to June 3—~ 


———JIune, ~ 30 
1884. 1885, iso4. 


1885, 
~ ~ 
11,224,530 ... 10,093,517 
7,949,844 ... 7,634,003 


—— - 


3,274,686 eee 3,350,724 


3 
1,739,453... 
1,220,575... 


518,878 .., 


Union Pacific and Northern Pacific.—It is stated in Boston that 
the terms for the lease of the Oregon Railway and Navigation Uom- 
any by the Union Pacificand the Northern Pacific Companies have 
een settled, and that there are now only the formal documents to 
sign. 

OWest Somerset.—A dividend at the rate of 1/ 10s per cent. per 
annum (equal to 1s 6d per share for the half-year), upon the paid-up 
ordinary shares, has been declared. 

Wisconsin Central.—A dispatch from Milwaukee, dated July 22nd, 
is as follows :—‘‘ The management of the Wisconsin Central Rsil- 
way officially announced this afternoon that they had secu red 
right of way into Chicago, and would at once begin the construc- 
tion of a line from Milwaukee to that city.” 


3 
1,055,395... 
1,554,916 ... 


Gross Carnings .......06.0060 
Operating expenses.,....... 


Net earnings* hsvene . COMED ae 


BANKING COMPANIES. 


Anglo-Californian.—An interim dividend of 7s per share for the 
half-year ended 30th June, being at. the rate of 7 per cent. per 
annum, has been declared by the directors, 

Bank of British Columbia, — The half-yearly report shows 40 
available balance of 19,993/, and recommends a dividend at the rate 
of 6 per cent. perannum. A sum of 5,000/ is to te added to the 
reserve, making it 70,000/, and 1,613/ carried forward. 

Bank of Victoria.—The usual dividend at the rate of 10 per cent 
per annum has been declared, , 

Caledonian.—Including 1,6222 brought forward, the net profit for 
the past year amounts to 14,6457. An interim dividend at the rate 
of 7 per cent. has been paid, and a further distribution at the rate 
of 8 per cent. is proposed. A sum of 1,000/ is added to the reserve 
fund, raising it to 56,0002; 500/ is applied in reducticn of bank 
property account, and 1,895/ is carried forward, 

Carlisle City and District.—The half-yearly report shows = 
available balance of 9,490/, and recommends a dividend of 7s 9d 

r share, being at the rate of 15} per cent. per annum, and leaving 
1,7401 to be carried forward. The deposits, &c., stand at 514,931/, 
while loans and over drafts amount to 459,0327. } 

Commercial Bank of Australia.—The half-yearly report adopte 
at the meeting held in Melbourne on August 3 showed a gross profit 
of 90,625/, and a balance of 73,529/, including 14,716/ brought 
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forward. A dividend at the rate of 10 per cent. per annum has 
been declared, 25,0007 has been added to the reserve fund, which 
now stands at 215,000/, 2,500/ was applied to the reduction of the 
premises account, and 16,0297 carried forward. The balance-sheet 
showed a liability on deposits of 4,033,214/, the bills receivable and 
other advances being set down at 4,540,426/. 

Commercial of Australia.—At the half-yearly meeting, a dividend 
at the rate of 10 per cent, per annum was declared, 25,000/ added to 
the reserve fund, which now stands at 215,000/, and 16,000/ carried 
to next account, 

Colonial of New Zealand.—The directors have declared a dividend 
for the last half-year at the rate of 7 per cent. per annum. __ 1,000/ 
has been added to the reserve fund, which now stands at 44,000/, and 
2,700! has been carried forward. 


Cumberland Union.—An interim dividend of 1/ per share is pro- 
posed, carrying forward 2,453/. The balance-sheet shows a liability 
on deposits of 1,670,723/, while bills discounted, &c., stand at 
1,702,742/, 

Giamorganshire-—The net profits for the half-year amount to 
6,231/, and a dividend at the rate of 5 per cent. per annum, free of 
tax, is proposed, the balance of 3,228/ being transferred to the 
contingency account. The balance of the latter, now amounting to 
50,643/, is held against unrealised assets of the old company. 

London and County.—The report for the half-year ending June 
30 last states that the net profits amount to 252,410/, including 
18,2191 brought forward. An interim dividend is proposed for the 
half-year of 10 per cent., which will absorb 200,000/, leaving 52,4107 
to be carried forward. The balance-sheet shows that the amovnt 
due by the bank on current accounts, on deposit accounts, with 
interest accrued, circular notes,&c.,is 27,965,646/, against 27,007,4517 
this time last year ; the liabilities on acceptances, covered by cash 
or securities or bankers’ guarantees, being 3,643,5701, against 
2,513,468/. On the other side of the account, the cash at the head 
office and branches, and with the Bank of England is stated at 
3,999,756/, against 3,570,468/ ; the loans at call and at notice, 
covered by securities, at 2,808,005/, against 2,586,270/. The invest- 
ments amount to 5,012,367/, against 4,646,491/, the bills discounted 
to 11,464,611/, against 11,114,524/, and the advances to 7,505,521/, 
against 7,946,924/, 

London Bank of Mexico and South America.—The directors have 
declared an interim dividend at the rate of 5 per cent. per annum 
for the half-year ended 30th June last. 

Merchant.—The half-yearly report states that so long as there 
exists any portion of the debit balance of 28,000/, which was brought 
forward from last year’s accounts, no dividend can be paid. The 
depression in mercantile circles—and consequently in the particular 
business of this compa: y—has not only contmued, but has been 
intensified during the past six months, thereby restricting the 
volume of business on which the profits depend ; but the company’s 
business since the beginning of the year indicates fair progress, and 
would, but for the debit balance mentioned above, have justified the 
directors in declaring an interim dividend. In the liquidation of 
old outstandings (the loss on which had been already estimated in 
the last statement of accounts) some progress has been made, but the 
directors do not consider the present a favourable time to press the 
sale of valuable property. The new capital of 75,000/ has been paid 
up. The financial resources of the company are well in hand and 
ample for all its requirements. The directors have reason to believe 
that the annual accounts will be satisfactory. 

North-Eastern.—The directors report a profit balance of 9,9997 
for the past half-year, out of which they propose a dividend on the 
ordinary shares of 3s 6d per share, tax free, being at the rate of 5/ 16s 8d 
per cent. perannum. A balance of 3,117/ will remain to be carried 
forward. 

Provincial Bank of Ireland.—The half-yearly report states that, 
including 5,642/ brought forward from last account, there remains 
a profit of 39,305/. Out of this the directors have declared a divi- 
dend at the rate of 12 per cent. per annum, free of income tax, they 
have written 1,000/ off bank premises account, and carried forward 
5,905/. The balance-sheet shows that the deposit receipts and 
current and other accounts amount to 3,8$1,251/, while bills dis- 
counted and advances amount to 3,541,6700. 

Royal Exchange,—A dividend at the rate of 4 per cent. per annum 
for the half-year has been declared. 

Sheffield Union.—Out of an available balance of 13,265/ a dividend 
of 7s 6d per share is to be paid for the past half-year, making with 
the interim dividend previously paid, 74 per cent. for the year. A 
balance of 2,015/ remains to be carried forward. 

Stuckey’s,—The balance-sheet to June 30 shows a net profit for 
the year of 49,218/, including 5,5597 brought forward. The deposits, 
&c., amount to 4,660.486/, while the bills discounted, loans, &c., 
amount to 2,036,979/. The investments amount to 2,751,656/, of 
which 1,441,208/ consists of British Government stocks. The cash 
in hand and at call stands at 412,219/, F 

Union Bank of Australia—The report adopted at the meeting 
held this week stated that the profits admitted of a dividend of 
1 15s per share and a bonus of 5s, being together at the rate of 
16 per cent. per annum, and of the transfer of 10,0007 to the reserve 
funds, which were thus increased to 970,000/. The net profit for 
the half-year had been 155,648/, and of this the dividend and bonus 
absorbs 120,000/, leaving 25,648/ to be carried forward, The 
balance-sheet showed total liabilities of  15,094,925/, deposits 
figuring for 10,319,365, and bills payable and other liabilities 
(including reserves held against doubtful debts) for 1,743,591. The 

principal assets were bills discounted, bills receivable, loans, and 
other securities at the branches, 9,765,790/ ; specie on hand and 
cash balances,’2,191,904/ ; bills receivable, loans, and other securities 
oa = London office, 1,742,753/; and Government securities, 
490, 6 
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INSURANCE COMPANIES. 


Alliance Life and Fire.-—At an extraordinary meeting of 
board of direction, held this week, Lord Rothschild was ame 
chairman, to supply the vacancy caused by the death of Sir Moses 
Montefiore. 

Equitable Fire.—The directors have declared an interim dividend 
for the current year of Is per share. 

Globe Marine.—The annual report states that the amount insured 
during the current year has been 7,941,410/, of which 6,042,456/ had 
run off, leaving 1,898,954/ on risk on June 30, 1885. The directors 
recommend the payment of a dividend on the paid-up capital of the 
company at the rate of 5 per cent. per annum. 

Lancashire and Yorkshire Accident—The directors have declared 
an interim dividend of 5 per cent. for the past half-year. 

Union Fire and Marine (New Zealand). — The annual report 


shows an available balance of 20,285/, out of which the usual dividend — 


of 10 per cent. per annum has been paid, absorbing 10,0004, the 
balance of 10,285/ being carried forward. 


= - 





MISCELLANEOUS COMPANIES. 


Alhambra Company.—The half-yearly report shows a divisible 
profit of 3,133/, out of which the directors recommend the declara- 
tion of a dividend at the rate of 6 per cent. per annum, free of 
income tax, carrying forward 1,420/. 

dinglo- American Brush Electric Light—The report states that 
nearly six months having elapsed since the last general meeting, the 
directors feel it will be a satisfaction to the proprietors to learn that 
business cuntinues steadily to improve, and that there is substantial 
evidence that the high quality of the electrical apparatus manu 
factured by the corporation is now fully recognised and appreciated. 
The directors regret that the Electric Lighting Act of 1882 is still 
unamended. The matter, however, is receiving the constant atten- 
tion ot the board and of the committee of experts and representatives 
of the leading companies formed to watch over electric lighting 
interests. and to confer from time to time with the Board of Trade. 

Belfast Street Tramways.—The accounts for the past half-year 
admit of a dividend at the rate of 54 per cent. per annum, tax free, 
carrying forward about 380/. 

Birmingham Railway Carriage and Wagon.—The directors have 
declared an interim dividend of 5 per cent. per annum on the ordi- 
nary original capital. 

Brentford Gas.—The half-yearly report shows an available 
balance of 60,511/, and recommends dividends at the rate of 5 per 
cent. per annum on the preference stock, 11} per cent. per annum 
on the consolidated, and 8} per cent. per annum on the new stock. 

Bristol and South Wales Pigeon he directors report a dispos- 
ab'e balance of 7,7427, and recommend a dividend at the rate of 10 
per cent. per annum, adding 1,000/ to the contingent fund account, 
and carrying forward a small balance. 

Bristol and West of England Canadian Land Mortgage.—The 
directors have declared an ad interim dividend for the half-year 
ending June 30, at the rate of 7 per cent. per annum. 

Brunner, Mond, and Co.—The or oe report shows a net 
profit of 82,107’, which is raised to 108,389/ by the balance brought 
forward. A dividend at the rate of 20 per cent. per annum is pro- 
posed, a sum of 7,500/ is to be written off patents account, 15,0002 
placed to the reserve fund, and 27,6287 carried forward. . 

City of London Brewery.—An interim dividend of 5 per cent. is 
announced. 

Consett Iron.—The annual report states that the revenue account 
for the year ended June 30th exhibits an available sum of 61,779, 
which it is proposed to appropriate as follows :—18,400/ in aaa 
the interim dividend of 5s per share paid on February 16th, 6,579 
in extinguishing the cnet expenditure on new offices and No, 2 
plate mill, and 36,800/ in paying on August 17 a dividend of 10s per 
share. It has been deemed expedient to purchase the Delves 
Farm, a property in the immediate neighbourhood of the works, and 
the snekaaneennats 4,7771, has been age to capital. 

Crystal Palace.—The report for the past half-year to June 30 
states that the revenue was 66,160/, against 59,461/ in 1834, and the 
expenditure 51,546/, against 47,677/. After deducting the half- 
year’s interest on the 5 per cent. consolidated 6 per cent. debenture 
stocks, a balance of 3,968/ will remain to be carried forward. 

Edison and Swan United Electric Light.—The second annual 
report states that the profit and loss account shows a balance of 
profit of 12,3547. The shareholders are reminded thxt the result of 
the working out of contracts and obligations which the compary 
took over from the old companies showed a loss of 28,214/ for the 
year ending June 30, 1884. : ; 

Frederick Braby and Co.—A dividend is progosed for the past 
half-year of 9s per share, making with the interim dividend declared 
already paid about 64 per cent. for the year. 

Francis Uanal (Hungary.)-Messrs Thomson, Bonar and Co. notify 
that they will be prepared to pay the balance of 1/ on the coupons 
of the 6 per cent. first = bonds, due May 1, 1876, on and 
after Friday, the 31st July. 

Gas Light and Coke.—The half-yearly report shows a gross 
revenue of 1,542,586/, against 1,552,644/ in the same period of last 
year, and an expenditure of 1,049,402/, against 1,060,932/. _Inelud- 
ing 192,195/ brought forward, there is an available balance of 517,765#, 
end a dividend at the rate of 12 per cent. per annum Is recommended, 
which will absorb 327,945/, leaving 189,819/ to be carried over. 

General Steam Navigation.—The report for the past half-year 
states that the accounts show no profit available for division either 
among the ordinary shareholders or the 1877 preference share- 
holders, and only one-half of the stipulated interest on the preference 
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shares of 1874. The directors have effected a saving in the general 
working expenses of the company as compared with the corres- 
ponding period of last year to the extent of 26,000/. This is 
exclusive of the outlay at Deptford factory. 

Globe Steamship.—A ssoied dividend of 3s 4d in the £ to the unse- 
cured creditors of this company has been sanctioned. i 

Houcester Wagon.—The directors propose to pay a dividend fo: 
the past half-year at the rate of 4 per cent. per annum, making 4 per 
cent. for the year, adding 3,0CO0/ to the reserve fund, and carrying 
forward a balance of 1,296/ to the next account. The usual amount 
set aside for depreciation of building and machinery is now for the 
first time charged to revenue account. 

dAmproved Industrial Dwellings.—The half-yearly report states 
that the company now possesses 34 estates in various parts of the 
metropolis, on which 4,739 dwellings have been built and are in 
occupation, and 232 are in course of erection and completion, making 
a total of 4,971 tenements. When these are completed the number 
of persons residing on the company’s estates will be upwards of 
25,000. The expenditure on the capital account has now reached 
922,652/. The usual dividend of 5 per cent, has been recommended. 

John Howell and Co.—At the half-yearly meeting to be held to- 
morrow the directors will declare the usual dividend at the rate of 
10 per cent. per annum. 

Langham Hote'.—The report for the past half-year showsanavailable 
balance of 6,567/, out of which the directors recommend a dividend 
at the rate of 12) per cent. per annum, free of income tax, carrying 
forward 1,180/. 

Leeds Tramways.—The half-yearly report shows a balance of 
2,5571, out of which the directors propose to pay a dividend at the 
rate of 3 per cent. per annuin, leaving 157/ to be carried forward. 

Leipzig Tramways.—The report for the year ended June 30 states 
that the receipts amounted to 55,686/, against 45,772/, and the 
expenditure to 37,347/, against 31,841/. A dividend at the rate of 
3 per cent. is recommended on the ordinary shares, making. with the 
interim distribution, a total of 6 per cent. for the year. A balance 
of 390/ is carried forward. 

London General Omnibus,—The half yearly report shows a gross 
revenue of 320,766/, against 324,842/ in 1884, and an expenditure of 
275,8441, against 277,478/. The disposable balance is 55,7461. A 
sum of 10,000/ is to be added to the general reserve fund, which is 
thus raised to 130,000/, and the directors recommend a dividend at 
the rate of 10 per cent. per annum, with a bonus of 25s per cent., 
being together equal to 124 per cent. per annum. A balance of 
7,4401 will remain to be carried forward. 

London Road-Car,—An interim dividend at the rate of 5 per cent. 
per annum has been declared. 

London Street Tramways.—The half-yearly report shows a revenue 
balance of 10,6262, out of which it is proposed to pay a dividend at 
the rate of 84 per cent. per annum, leaving 1,701/ to be carried 
forward. The directors say that the Bill for extensions referred to 
in the last report passed through Parliament, although not in the 
complete form then submitted. 

ercantile Investment and General Trust.—The directors have 
declared an interim dividend at the rate of 5 per cent. per annum 
for the half-year ended 3rd July, free of income tax. 

Metropolitam Carriage and Wagon.—The directors have declared 
an anual dividend at the rate of 10 per cent. 

Millwall Docks.—The report for the past half-year states that the 
gross receipts have been 92,132/, against 82,062/, and the net receipts, 
36,665/, against 32,095/. After payment of the fixed charges the 
directors recommend the payment of a dividend after the rate of 
3 per cent. per annum on the ordinary stock, being 4 per cent. 
more than for the corresponding half year, 1884. The balance of 
2,062/ is to be carried to the credit of the current half-year. 

National Telephone.—The directors have declared a dividend for 
the past six months at the rate of 24 per cent. on the ordinary 
shares, as against 14 per cent. for the corresponding period of la:t 
year. Asum of 5,000/ is set aside to inaugurate a reserve fund, and 
a balance of 980/ carried forward. The unaccrued revenue carried 
forward to the credit of next account amounts to 38,641/, as against 
31,0137 last year. 

Newfoundland Land.—The report for 1884 states that the New- 
foundland Government have nearly completed the survey of the 
land applied for, and it is expected that the company will shortly 
receive the long-delayed ee grants for about 70 miles, leaving 30 
miles to be selected by the company. The present directors sa 
they are willing to remain in office until the land grants are obtained, 
when it is their intention to resign. A special meeting of share- 
holders will then be called to consider and decide upon the future 
operations of the company. 

New Zealand Shipping.—The directors propose a dividend for the 
year ended June 30 at the rate of 5 per cent. per annum. 

North Metropolitan T+ pemaaeestthe report for the half-year 
ending June 30 states that the gross receipts for this period amount 
to 148,458/, and the total expenditure to 110,1561, leaving as net 
profit 38,302/. It is proposed to pay a dividend at the rate of 9 per 
cent. per annum, carrying forward 1,814i. 

North Staffordshire Tramways.—The report for the past half-year 
states that the profit on the half-year’s working amounts to 2,289/ 
an increase of 298/ over that earned in the corresponding period of 
1384. The directors propose to pay a dividend at the rate of 34 per 
cent. per annum on the ordinary shares, carrying forward a small 
balance. 

; rae ae a Gee eee directors recommend a dividend 
or the year ending June 30 last at the rate of 5 per cent. 
both on the pediaaee and preference shares, ai Peer 

Perry and Co.—The directors have declared an interim dividend 

for the past six months at the rate of 6 per cent. per annum, tax 


free, being at the same rate as for the i 
ane ing corresponding period last 


Peter Lawson and Sons.—The accounts show a surplus of 5,880/ 
and the directors recommend a dividend at the rate of 10 per cent. 
per annum, free of income tax, carrying forward 5,233/. 

Price's Patent Candle Company. mn the directors recommend a 
dividend of 8s per share on the ordinary shares for the half-year 
ending 30th June last. 

Provincial T'ramways.—-The accounts for the past half-year admit 
of a dividend at the rate of 3 per cent. per annum, carrying forward 
about 185d. 

Public Works and Contract.—A dividend, at the rate of 10 per 
cent. has been declared, and 1,000/ added to the reserve fund. 

Roy Aquarium.—The accounts to June 30 show a balance of 
gross profit amounting to 3,374/, and after paying interest on the 6 
per cent. preference shares and mortgage, there remains 937! to be 
carried forward. 

Rylands and Sone.—The accounts for the half-year ended June 30 
show a profit balance of 49,379/, out of which the directors recom- 
mend a dividend at the rate of 5 per cent. per annum, less income 
tax, leaving 12,973/ to be carried to the reserve fund, which will then 
stand at 164.234. 

Sandwell Park Col’iery —-At the annual meeting the directors 
recommended a dividend of 4 per cent. for the half-year ending 
June. 

Sanitas Company.—The directors have declared an interim divi- 
den at the rate of 10 per cent. per annum, 

Shefield Tramways.—The directors recommend a dividend at the 
rate of 4 per cent. per annum for the past half-year, leaving 393/ to 
ke carried forward. 

Smith, Garrett, and Co.—A dividend at the rate of 9 per cent. 
per annum has been declared. 

South Metropolitan Gas.—The directors state that the accounts 
admit of a payment of a dividend unter the slicing scale at the 
rate of 124 per cent. per annum, leaving 1,845/ to be carried 
forward. In the districts of the late Woolwich Company a reduc- 
tion of 4d per 1,000 feet has taken p!ace, thus placing the price of 
the company’s gas at a un form rate of 2s 8.1 over its entire area, 

South Staffordshire Waterworks.—The directors have declared a 
dividend for the past year at the rate of 5 per cent. per annum. 

Steel Co. of Scotland.—The directors recommend a dividend at 
the rate of 4 per cent. per annum, free of income tax, writing off 
15,000/ for depreciation, and carrving forward 1,436/ to next year. 
The dividend last year was 7 per cent. 

Submarine Teleyraph.—The half-yearly report shows a gross 
revenue of 66,796/. After transferring 8,334/ to the reserve fund a 
dividend at the rate of 15 per cent. tad annum is recommended, a 
balance of 889/ being carried forward. 

Texas Land and Mortgaye.—An interim dividend for the past 
half-year has been declared at the rate of 8 per cent. per annum. 

Thomas Adams and Co.—The annual report shows a net balance 
of 24,098/, including 6,790/ brought forward, and recommends a 
dividend at the rate of 10 per cent. per annum, A sum of 12,0001 is 
to be set apart as a reserve fund, and 253/ carried forward. The 
directors also recommend that during the present half-year 2/ 10s 
per share be credited to the ordinary shares by way of bonus, thus 
increasing the ordinary share capital by that amount. 

Wigan Coal and Iron.—The report for the past half-year shows a 
net profit of 14,296/, and a balance of 3,050/ was carried over from 
the previous half-year. The directors recommend a dividend at the 
rate of 1? per cent. per annum, free of income tax, leaving 1,512/ to 
be carried forward. 


Zoedone.—The accounts for the past year show a net profit on the 
manufacturing and trading account of 2,761/, and a balance to - 
credit of profit and loss of 793/, as against a debit balance of 1,097 
in the preceding year. The directors recommend a dividend at the 
rate of 3 per cent. per annum. 


NEW COMPANIES AND CAPITAL. 


Indian Midland Railway (L.)—Capital, 3,000,000/, in 150,000 
shares of 20/ each, and interest will be payable in sterling at the - 
of 4 per cent., per annum, sasenieal the Secretary of —_ 
India, with one-fourth of surplus profits beyond 4 per cent. = 
capital is repayable on determination of. contract, which is to De 
determinable at the option of the Government in 1910, 1920, - a y 
subsequent tenth year. The company has been formed by the 
directors of the Great Indian Peninsula Company, under the — 
vision, and with the support, of the Secretary of State for In - 
with a view to bring the Great Indian Peninsula Railway 10 
direct communication on a uniform guage with the system of ra 
ways that serve the provinces in the North-West of India, an 
develop traffic from Bundelkund. 

Natal Government Loan for 536,500/.—-The tenders amounted - 
1,148,300/. Those at 101/ received about 78 per cent. and abov 
that rate in full, the average price realised being 101/ +63 8d. 

West of India Portuguese Guaranteed Railway (L), 5 per _— 
Dehentures.—The directors of the company announce an issue . i 
of 275,000 (part of 550,000/) of debenture stock of the underta — 
bearing interest at 5 per cent. per annum. This loan is secures oy 
a first charge upon the entire undertaking and revenues of the - - 

ny, including the annual sum of four lakhs of rupees = ae 

2,000/ at the present rate of exchange) payable by the ——, a 
vernment to the Government of Portugal under the Treaty of Lisb . 
The stock is also stated to be secured by the absolute gan 
the Portuguese Government for the payment of the present om : 
sum of 55,000/, increasing to 70,000/ when 500,000/ debenture s a 
shall have been issued. The first payment of interest meant 
ll 7s 6d per cent., will be payable on the 15th January, 1886. 








